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'( 1)<;&, &<1,+, <1* 50+B(46,5C(4D 1*("%+ <*E,F
“&( 7 4*>*G H* =*>* 51;136, /,'D+%6, <*57+*63’,
<1*J0&*1*+% 401,<0+4*+% 10=E%G H*? 4*= <139K,+ % *>'(
6;+ 99 E**+%2,L 2 6, 40G &,)0 + CO= E,& 5* 1,>3 <13F
?:+ <,6 ,M02G ;<1,+340'D 60+0'3E2*>* 2,1'*+,1&D2*>*
<,6&%*6; N1,7%'%( G H* )%&434D&( 6, N,7,16%= <"*Ol
H%L %6 <139K,+ ; &<1,+% 5* +',&632, <,6&%*6; <,6,
6%M,G (23= E0107 &4,1%&4D 4, K+*1*?3 ; ,1"*+% ,13
;10 60 6,+%5;+,+&(L

0 ?;, &<1,+,G (2; +',&632 <,6&%*6; ++,l,+ 51%F
?B(72*+*PG ,'0 +*6, +0'D)3 +,13', 5'( <,6, ,MO02,L

),'*); +0&43?P'% N1,7%'%9 +3&%'3 413 5*&34D &4,1%
2,14363G (2% 5%('3 <,6*+% ,M02; 6, 601+3L *63 7*?1,F
I;+,'3 7>1,P &*?,2G H* M),4;P4D 7,CD2*+,6*>* +0<1,
4, *06(Q 6, CO= 2'?*2 7,213+,+'063K 4%' <,6 ,M02
);&3+ 53+343&( H*1,7;G 2*'3 +%5E36(+ 5+01% 7% &+*>*
60+0'3E2*>* 2,?7%604;L %6 5,+6* +|10 <1*&3+ ,6%M,G H*?
4*= 5*7+*'3+ =*); C% >6%4PE% 2,14363 7,)%6343 <13R)F
6%M3)3 7 <*)%l 2*'02C%9G (2; ,6%M 2%'D2, 1*2%+ 4%);
&K*+,+ 6, &2',5%L ,6%M 6,10M4% 7>'(6;+&( 6, 6D*>* =
&,)0 &D*>*56% +1;E3+ =*); 5*+%1E*>* '3&4,G (23= ;<*+F
6*+,1;+,+ ,M02, +7(43 7% &2'5; 4% 2,14363G H* 9K +%6
&*?% +3?7010L

,',56,+M3 &<1,+;G <,6 ,M02 <**?%5,+ ; 10&4*1,6%

<136C%+ L /,PE3 HO 5*&34D +%'D6*>* E,&;G 7>,5,+G H*
5,+606D2* 60 ?;+ ; /,'D+%63 ,66G (2, +3=M', 7,)%l
7, 50602, 1,))<;&,G ; ?,4D2, (2*9 +%6 2*'3&D &';I3+L

6 ,M02 <*57+*63+ 9)G =*>* 7,<1*&3'3G % +%6 <13F
=M*+ 5* 63K &,)0 <%&'( 4*>*G (2 7, <1*J0&*1*) 10=E%
7,E363'3&( 5+01% 9K6D*9 2+,14313L *51;II( ?;"* 60F
,?3(2 7,&);E060L 3)S 1*J0&*1 10=E% 2,40>*13E6*
7,(+3+G H* 60&401<63= ?%'D ; 50602, +32'32,63= >*F
&413) 7,<,'066() I*+E6*>* )%K;1, % 7+3E,=60 2*6&01+,F
43+60 '%2;+,66( ?;50 ), 0J0243+60G 4;4 )*I0 7,1,F
5343 4%'D23 6%IL



<'H* <%< ;I3+ &*+* 6%l 8 N;+ ?3 &2,7,+ *<OF
1,C%=G % 50602G E**+%2 K*1*?13=G 2*413= E0107 &
C3J%2; &+*R9 1*?*43 +10 60 1,7013732;+,+ 1344()G &<*F
2%=6%&%6D2* 5,+ ?3 &070 *5+0743 5* K%1l;1>%E6*9 2'%
%G 60 >,PE3 E,&;G 1*72+34,+&( ? 7 K+*1*?*PL '0 | /,'D
+%6,9 "*+* 6%l <1*&4* +1,K6;'* 99L %?, 60 )*I6,
*?%=43&( ?07 6*1,S 1*J0&*1 10=E% 7637,+ <'OE3), =
<*K34,+ >*"*+*PL %6 K*E, = 60 <1*&+%E;+,+ K+*1*>* 1064F
>06*)G ,'0 <0+06G H* + =*>* |*+E6*); )%K;1% R 2,)%6D
7,+?%'DM23 7 J1;24*+; 2%&4*E2;G =*>* 60 )*I6, 1*7E3F
6343 6% &<0C%,'D63) E,R)G 6% '%2;+,66() ; ,1™*+3K
,1,KL *6*G )*I0G = 5,"* ? 6, (23=&D E,& <*'0>M066(G
4, 2)Y%6E32 *56,2*+* 60 *?%=504D&( ?07 6*I,L * 6,+%F
H* | +%52'5,43S <*<1*H,+&( 7% &'*+,)3T *2,F
1040&D )06% <%&'( *<01,C%9G ( <1376,E; +,) 5%R4;G H*
;6326;43 10C353+; L 50602 ;&0 HO '01,+G )*+ ; 4;F
),6%G +%5 %6BR2C%9 )*1J%PG , /,'D+%6,G <13>*'*)MO(
&*+*) 6%l G )OK,6%E6* +3&4;2;+,", *563) <,'DCO0) 6,
1*('% U*<06%+ *K*1*663= ),1IM % ),'”* 60 7,',);F
+,', + 1*7<,E% 1;23L ,)0 4*5% = 3*57+*63+ <,6 ,MO2L
NO37 OK M,& %<,

, =*>* 5:)2;G 4;4 )*16, *?%=43&( ?07 6*I,L &%) ?*
+%5*%*)*G H* K%1;1>3 <*P?'(P4D *<01,C%9Q 607,?,1*) %
60134D *<01;+,43);4DL N*> 7 63)38 '0 6,&2%'D23 +%6G
,M02G CO 1*7;)%RG >,1(E% 51010', 60 7B(+3'3&D <1*&4*
4,2G 7 6%E*>*9 131*5, 6,5%'3', 'P536;G &+%= 6,=50'%
2,46%M3= +34+%1G K+*1*?)3G ,'0 60 7,?;", = <1* 7,&*?3G
H*? 7 63)3 ?*1*43&DL  =*>* )%&4% R *536 4,23= 7,&%7?G
% 4* E;5*5%=63=L 510 605,10)6* 4;53 *&D ;IO
5+%&4% 1*2%+ 975(4D K+*1% 7 ;&D*>* &+%4;L , HO (2% k
>,5,43 K*E, ? ,,CD2*>*G +*11,2,G V%?%K,G CO (2H*
>*+*1343 '3M0 <1* EOK%+L ,5,R40G M,6*+6%G H* CO )%&4
+,140 )%'D(15, 21*6G +3<,52*+* +3632'* 6, &+*9= 4*62%=
2%1C%G 7 <%5 (2*9 <1*&4* 7 4,R)63E3K 70)63K >'3?36 +
4%2,R 5+,6,5C(4D >,1(E3K 51010'G , *560 ?BR +>*1;G (2
>0=701S %G &, +%6 +*53 7 2,1'*+,1&D23K 5I1010" 60
<BRG =*); ?%'DMO0 5* &),2; &4,1*<1,)06 $GW KO K08 W
;'O 2¥3 27 =%); &2,7,'3G H* 410?, '(>,43 <%5 6%IG
4* <3+ ?3 7 1,62; 5* +0E*1,G (2G 5* 10E%G >1*?3'3 7,
&4,13K E,&%+ K+*1%L

I N;2+,'D6* ?2*> %7 ),M363 G *76,E,R <*(+; 60<0105?,E06*9
60&<*5%+,6*9 *?&4,+363
)%K*+&D20 <3+*G ?;2+,'D6* W &4,10 51010 G

%



* =*>* 4+045B975; +&0 ?;* +31%MO6*L 50602 <%50 6,
1064>06G , E*); ? 6%G ,510 +%5 CD*>* 60 +)31,P4DL (2F
H* = &<1,+5% + 6D*>* +3(+'(4D 4*>* 607?,l,6*>* >*&4(G
4* +%6 +%7D)0 +%5<;&42; % <*950 5* <,61 ,M02, + <,6F
&%*6 N1,7%'%(L <1,+; +31%M3'* 40G H* /,'D+%6,
?;', 6, 4104D*); )%&(C% % 7*+&%) 60 K*4%', 7,'3M343
53436; 7?07 ?,4D2,L *'3 ,M02 &%5,+ ; M+3523= <*975G
H* ),=10 7, <B(4D >*536 ),+ <*5*' 43 +%5&4,6D ; !$X 2%F
'*)041%+G +%6 % >,523 60 ),+G H* &+*9) +41;E,66() 5*F
<*)%> 1*7>*16;43&( <*5%()G (2% 7>*5*) 5%&4,'3 6,7+;
&<1,+3 <1* 50+B(46,5C(4D 1*('"%+L

13?'376* + 4*= &,)3= E,& ; '%&2; 60<*5,'"%2 *5 &4,6F
C%9 *?% 32,E 7;&41%+&( 7 ,1'*) ,'D)01*)L D*>*
E*'*+%2,Y5* 'P4*>* I"- 1*2; 7+,'3 5*DJ*)G , <*4%)
+%6 *J%C%=6* 7)%63+ &+*R %)B( 6, ,1'.L >*5%) >06'0=
6%+&D2, ! >,7042, 6,7+,", CO <1*+*2,C%RP % +3&'*+3’,
&+*R 753+;+,66(G H* ,'D)01 60 7)%63+ HO = <1%7+3H,

6, /,12&L 0+5*+7% 6,C3&4&D2% )**5E323 6,<,'3 6,
,'D)01,G 2*'3 4*= <*+014,+&( 7 6%E6*9 7)%63G % 4(I2*
<*?3'3 =*>* 7, 40G H* 60 K*4%+ +32132;+,43 ,='D
%05*DJ8L 'O ,'D)01, CO 60 7,(2,*G +%6 % 5,'%
60<*K346* ?*1*+&( 7, '%+3= J1*64 ; 1,=%6% ,1'*+3K

, 1L *5% CO0 ?;', HO 76,E6, >1;<,G (2, )*>', 6, 4,6F
CP+,'D63K ),=5,6E32,K 4, <%5 E,& <*7,)%&D23K <1*>;F
'(6*2 +&41(+,43 ; &<1,+16% &;43E23 7 2,1'*+,1&D23)3
6,C3&4,)3G H* 6,73+,'3 &070 >06'0=6%+C()3L 56,2
<%&'( 4*>*G (2 06'0=6 6, +3?*1,K !"-Z 1*2; 63H%+63)
;5,1*%) 75*?;+ <*'0 ?*PG '%+3= J1*64 <*E,+ 4,6;43G

(2 2+%460+3= &6%>L %5 6D*>* +%5%=M'3 60 '3V
K13&43(6&D2% &*C%,'%&43 % ?,>,4* &*C%,' 50)*21,4%+G ,"
),=10 +&% '%&6% 1*?%46323G 1)06D2, %640'%>06C%9G |,
2*] 2% 'DM%&4D *J%C%,64%+G <1*5,+C%+ 4, 2;1*1463K &';
?*+C%+G (2% 5*&% >;14;+,'3&D <%5 <1,<*1*) '%+3KL

*E,4*2 CD*);G +',&60G <*2' + +010&60+3= ,>%0%%,[$
; 2*13E60+*); )%&4% P16?7017%L 10 4*5% &*C%,'%&43 +
<132*15*663K 1,=*6,K <*E,'3 <*?*P+,43&D 7, &+*R 134F
4( ,?* <136,=)6%G H*? ?;'3 C%'% 1;23 6*>3G ?* 2*'3M6%
&;43E23 7 6,C3&4,)3 <0104+*13'3&( 6, &<1,+I6P 1%7,F
636; 7 5+*K <13E36L 56%RP 7 63K ?;* 40G H* *1>,63
?07<023 10&<;?'%23G 2*41% 5*&% K*E, ? <1* 'P5&D20 *2

0105 &;504&D23K 6%)C%+ '~ 1*2; +3632', 6,C3&4&D2, <,14%(G
'%501%) (2*9 ?;+ *61,5 06'0=65
$ ,14%=63= 7B975



+13+,'3 7,K*5%+ <1*43 ?0M204632%+G 7606,CD2, 7,=6('3
60=41,'D6; <*73C%PL ,2 6,E0?4* '%+% 7*+&%) 60 ?*1*F
'3&( 7, 10&<;?'%2; % ?;'3 <1*&43) 60<*1*7;)%66() )%l
5+*), 6%)0CD23)3 <,14%()3G 5* (23K *1>,6,) ?07<023
60),R 5%',L 1,+5,G <%76%MO0 +3(+3'*&DG H* 4* ?;', 60
<1*&4* 9%653J010646%&4DG , 6*+,G 60?07<0E6,G ?, 6,+%
2,4,841*J%E6, <*'%432, 10&<;?'%23L \*&D 6, 71,7*2
<*'064323 60+41;E,66( + &<,6%9G (2, 5*<*)*>' >0601,F
"*+0% V1,62* <010)*>43 10&<;?'%2,6C%+L

1;>*P <13E36*P ?;* 40G H* >06'0=6%+C% + 1,=*6%
, 1*+3K  ,1 <%5 E,& 1*7<1,+3 7 <1*43+632,)3 +5,F
+,'3&( 40<01 5* 6*+3KG ?1;4,'D6%M3K )04*5%+L 531,2
E3&D 6, 7?*13G +*63 7>%56* 7 504,'D6* 1*71*?'06*P 4,2F
432*P 1*7>,6('3 <10735%P % 6, +&% ?*23 )**43'3 <13F
&;46%K <* E%) <*<,”*G % 60 '3MO0 5;?C()3 4, >;)*+3)3
<,'3C()3G (2 5*&%G , = K,<,'3&( 7, 6*1%L N;'* *E0+356*G
H* C3K 6*+3K )04*5%+ ?*1*4D?3 4;40M6%K 6,C3&4%+ 6,F
+E3+ K4*&D <1*%6&41;24*+,63= ; 10=K;G H* +%6 &4+*13+
4:4 Y%C63= ;5,163= 7,>%6 % *7?1*9+ =*>*_ %K4* 7 50)*F
21,43E6*>* 4,?*1; 60 76,+G (2 %)B( C%R9 'P5363G ,'0G
<0+6, 1%EG ?,>,4* K4* ?2,E3+ % )%> 7),'P+,43 99 7*+6%]
M6%&4DL 0 7?;+ +3&*23= 6, 71%&4 E**+%2 1*2%+ 413
5C(43G *?'3EE( + 6D*>* ?;'* (20&D 607+3E,=60G 6%?3 <*F
>,6* <*7M3+,60 <%&'( 60 7*+&%) +5,'*9 <',&43E6*9
*<01,C%9L 3(+3"*&(G H* +%6 ;I0 60 1,7 7,&4*&*+;+,+
+*>60<,'D6; 7?1*P % 6%2*'3 60 1*7';E,R4D&( 7 +0'323)
&4,'0+3) 6*I0)L 6,&'%5*2 CD*>* 50)*21,43E63= 4,?%1G
% 4,2 60 5;10 E3&'0663= ; CD*); )%&4% 4*1>*+C%+G M*+%
6%&4%+ 4, 51%?63K % +0'323K 2,<%4,'%&4%+G 5* 4*>* | *|
'P+,63= 505,'% ?%'DM3) ?*10+%"()G (20 <,6;+,"* +
10=K;G 43) 6071*7;)%'3)G 1*1&4*23) 4, ?1:4,'D63) J,F
6,437)*)G H* <,1,'%7;R +&(2; 75,46%&4D )3&'343GW 60F
7,2,1%) 1*7<,+&( 7*+&%)L  )%&4%G 7*210), 6, *2*'3C(KG
7,+*1;M3'3&( <%5*71%'% 'P5C%G (23K 6,73+,'3 *1560
1,)3 ]G <*E,"*&( ?*=2*4;+,66( R+10=8&D23K <%5<13R)&4+L

*»3 32,E, <010+0'3 + ,1"*+% ,13 6, <*&,5; 6,F
E,'D632, +%55%'; ?07<023G 4,2 7+,6*9 E04+%123 G CO-
<1*C0&G +',&60G ;I0 7,2%6E3+&(L )%&4% 50+B(401* 7 5(
&(43 1340'%+ 6*&3'3 76,E*2 >06'0=6%+&D2*9 <,14%9G +',F
&6323 ?;5362%+G ?,>,4% 10)%&6323G 4*1>*+C% 4, 51%?6%
<13R)C% *K*EO +%5+%5;+,'3 2,+B(16P O,& %40%7 0> §

| '06 *7?1*R63K 7,>*6%+ <,14%9 06'0=6,
$ K)%&41

%



, 4,2*1 <,14%=6% 7?*13 4, >;'(66(L *?%46323 W 9K 4;4
?;'"* 607?,>,4* W <*K);1* )*+E,'3G +',&6323 10&4*1,6%+
+3210&'P+,'3 7 )06P E0&D2% 6,7+3 &41,+G *&4,66% EOQ0&D?2
+3+%&23 6,5 21,)63C()3 7632'3L

*3 32,E <*&2,113+&( 531024*1*+% <*'%C%9 1M%
2,+%G H* +%6 <*E;+,R &07?0 4;4 60 '3IMO (2 ; E;I*);G
O (2 ; +*1*1%); )%&4%G 4* &<1,+16%= <*'%C0=&D23=
53<'),4G (2*>* 1,>, <1376,E3', &P53 &,)0 7, C% =*>*
(2*&4%G 7637,+ <'OE3), = &2,7,+T *1*>3= 2*'0>*G ,5I0
+3G (2 % (G 5%&4,'3G <0+6*G %6&41;2C%P 7 )%6%&4
+6;41%M6%K &<1,+S 2*'3 32,E <134,26;+G 5*5,+T
4% ?2*LLL W % 40<™* 7 63) <*<1*H,+&(L ,2 6%?3
=*>* 7*+&%) 60 C%2,+3+ <*K);13= 4, 60?07<0E63= +3F
>'(5 )%&4,L

P %6&41;2C%P 32,E 5*?10 +3+E3+G ,'0 =*); 60 K*F
4%'*&( +%1343G H* +%6 % &<1,+5% <*+3606 60P 201;+,43¢
6%= >*+*13"*&(G H* 10&<;?'%2, 7,76,R &D*>*56% 50'%F
2,46*9 0+*'PC%9G H* 5011,+6% *1>,63 <*+366% ;632,43
+&D*>*G H* )*>" ? +32'32,43 60+5*+*'066( + NO1'%6%G
H* K*E, %4'01 60 <1*>**&3+ %HO0 *J%C%=6* <1* 7,K3&4
4;40M6%K 6%)0CD23K *56%<'0)%6632%+G ,'0 6,<0+6* &2*1*
CO 71*?34DL %6G ?07<010E6*G ++,I,R +*1*1*P 501F
I,+*PG ,'0 )*16, &<*5%+,43&DG H* 7)%634D CP 4*E2;
7*1;G (2H* + 6,& 60 <010&'%5;+,43)04D&( >1;<,G (2, +%5F
+014* <%5413);R =*>* <*>'(53G 4*?4* 3& 0%0<& 03%7& 0
1,>%0% *&2%'D23 201%+6% *1>,63 C%R9 <,14%9G 7 (27
1,>, 5%)*+'(R4D&( <1* +%5<*+%563= 4*&%3%;R<&%%3$G
<010?;+,P4D ; ,1"+3K ,1,KG 4* +&%) 5011,+63)
:&4,6%+)) 2,1'*+,1&D2*>* 1,=*6; <1*<*6;R4D&( ;413);F
+,43&D +%5 5%=G (2% )*>'3 ? 1*751,4;+,43 CP <,14%Pl

6&41;2C%RPG <0+6*G = <*(&6P+,*&D 40G E¥*); *1>,63
?07<023 60 <*&)%'3 +1343 6%(23K 7,K*5%+G 2*'3 >06'0=
6%+C% <*E,'3 J%73E6* 763H;+,43 &+*9K <1*43+632%+L 3
2,E <13=M*+ ; <*'%C%P %640'%>06463) ;6401 *J%C01*)G
H* 7,'3M3+&( &';1343 6,5&41*2*+*G % <*6(44( 53&C3F
<'%63 ?;'* 5'( 6D*>* *1>6%E63)L *'3 +%6 <*?,E3+G
(23= 7,>1*7'3+3= % <*K);13= +3>'(5 ),R )%&4*G % 2*'3
<*76,=*)3+&( 7 %6&41;2C%RPG E0&D23= <,41%*4 ; 6D*);
4,2 % &23<%+G ,'0 %6&41;2C%( +60&', <*+60 7,&<*2*R66

'SM0  <*'%C0=&D23=GW &2,7,+ +%6 &*?%GW % 4* 20

,14%( &;504&D23K 6%)C%+ "~ _L
$ N;2+,'D6* &<*&%? 1344(G ;>*5,G H* +376,E,R ;)*+3 &<%+I1344(
5+*K +*1*I3K &4*1%6



&01056D*9 *&+%43G , <*'%432; 1*?34D )*R 6,E,'D&4+*L
%5<*+%5,'D6%&4D '0134D 6, 63KG , 60 6, )06% L 32,E
6,+tE3+&( 4,);+,43 &+%= >6%+ 4, )OK,6%E6* +32%6;+,43
&+*9 *?*+B(723G (2%G 6, H,&4(G ),'3 607?,>,4* &<%'D6*>*
7 <*'%432*PL

, 4,2*9 &34;,C%9 % 7;&41%+&( +%6 7 ,1'*) ,'D)01%)
D '%&2; <*?'37; *;?%L 01*= ,'D)01 W >01*=G ?* +%6
?;+ *563) %7 &0)3 1*?%4632%+ /*701%+&D2*>* &2'(6*>*
7,+*5; + +*1 KG (2% K*53'3 7?07 >06'0=6%+&D2*>* 76,E2,
= ?,'3 E'06,)3 *);6%&43E6*9 <,14%9G % 7, CO =*>* 60
1,7 ;10 60H,56* ?3'3 <* 5*1*7% 5*5*);GW &2,7,+G H*
),R =*>* <1* H*&D <*<0105343L *= 43<G 4*= 605*'P5*2G
(23= 763H3+ ;&% 10&<;?'%2,6&D2% *1>,6%7,C%9 = 5*2',
E3),'3K 7;&3'DG H*? <0104+*1343 )%&4* 6, 6,C3&4&D20
2;?'*G 7B(+3+&( 76*+;L ,'D)01 ?,E3+ =*>* ; 605%'P ++0F
E01%G 2*'3 <*+014,+&( 7 <1*>;'(623L %6 &35%+ 6, ',+*EC%
7 %1401*)G 6,<0+60G +*63 <1* H*&D 5*)*+'('3&(Q ,
5;)2; ,'D)01,G =M"*&( +I0 60 <1* 40G H*? 76*+; E3F
6343 1*7?%=G ?* 40<01G +*&063 !"-# 1*2;G +I0 60), E*>*
>1*)343L '0 *&2%'D23 +%5*)*G H* 4*= ?,6534 13+0 +
%)0EE36%G 4* <139K,+ +%6 &P53G ),?;4DG 7, E3)&D 5;I(
+,1'3+3)G % COH*&D ?07<*&01056D* &4*&;R4D&( %1
401,L ,'D)01 76,+ %1401, ),"”* % ++,l,+ =*>* 60 +0'DF
)3 H313) >06'0=6%+C0)G ,'0 *&2%'D23 4*= 43< 60 <*'%F
6;+,+&( <139K,43 5* 6D*>* || 7 %)0EE363G 4* +%6
<*5;),+G H* &'%5 7+016;43 6, CO ;+,>; 32,E,L

5,'DM*9 1*7)*+3 32,E 5*+%5,+&( 50H* <1* ,6&,
%1401,L *&% +%6 76,+ '3MOG H* 4*= 6%50 60 <1,CPR(
+0M4,R4D&( <* 2,+B(16(K % H* 1*2%+ E*4313 4*); +%6 ?;+
2*)<,6D=*6*) (2*>*&D %'0), *504,G +',&632, 60+0F
'3E2*9 J,?1323 1*('"%+ ),123 1J0=L 41,+6% !"-- 1*F
2; *504 <*9K,+ ; 2*)01C%=63K &<1,+,K 5* 0=<C%>, %
?%'DM 60 <*+016;+&(L O &4,*&( HO 5* 4*>*G (2 32,E,
<010+0'3 &P53 6, &';1?;L 0<01 I0 ,'D)01 1*7<*+%+
4,20T 4*+,13M% <0105,'3 7 %)OEE363G H* *504, 7,F
,L10M4:+,'3G 4%'D23 6* +%6 +3=M*+ 7 <*975, 6, '0=<
C%>&D2%*); +*27,'%G = <*+0'3 + >0&4,<*L ,) =*>* 413),'3
5+, Y%&(C%G , <*4%) +%5<1,+3'3 ; ,K,;G 6%?34* 7, &<1*?;
<010+0743 E0107 2*15*6 5%,),643G (2% +%6 &2;<*+;+,+G &
4%'D23 )%>L [*>'* ?;43 = 4,20L *504 ?;+ 4,23= &*?% C3
706D23=G *>1(563=G '3&3= 2*)01&,64G % <*50=2;+,'3G 6%?
+%6 60 5*+%1(R >1*M,)G ?* <%5 E,& %6J'(C%9 + %)0EEZ
+41,43+ 5;10 ?,>,4* ),1*2L %54*5% +%6 ;&0G H* 7,1*?F
"(+G +2',5,+ ; 2*M4*+6*&4%L %'2*) %)*+%16*G H* *504,

#



+32,7,+ >084,<* %1401G H*? 7,+*'*5%43 J,?132*PL 'O
=*); 60 <*H,&43*G ?* 6, <%5<13R)&4+* *504, ?;'* 6,F
2',506* +04* % 50+B(46,5C(4D >*4*+3K 1*('%+ <1*5,'3
7 4*1>%+L ;4 50K4* 2,10G H* *504G <0+6*G CO <0105?,F
E,.+G , 4%); = &K*+,+ &+*9 5%,),643 <0105 +%5B975*) 5*
%)0EE363 ; 2%'D2*K 1*('(KL

W %1401 9K E,&*) 60 76,=M*+S W 7,<34,+ 32,ELW
U;2,+ I0G 6,<0+6*L

W 0 ),+ 2*¥3GW +%5<*+%+ ,'D)O1GW ?* &,)0 4*5%
E0107 <13&4;< 10+),437); );&3+ 413 Y%&(C% <1*'01,43
+ '%2,16%L *'3 <*+016;+&(G 1*('%+ ;10 60 ?;"*L

W /*I0G 9K 76,=M', *504*+, 51;136,S W ;>**&
)%12;+,+ 32,ELW 2H* 4%'D23 +*6, + 6D*>* ?;'L

W N;',L 99 7+,'3 )),L N;', + 63K % 5*E2, 1*2%+ 413F
6,5C(43L , )), &,)0 + 4*= E,& 6,&4,+3', *504*+%
1*>3 7 (23)&D 2;1*14632*) NO0O14*6*)L >0 IG %7 <*';F
EO063K U4,4%+L *5,', 6, 1*7;E066(G )*43+,PE3 C043)G
H* *504 99 <*236;+L 0 5* <0+6*9 )%13 ?;', <1,+5,G
% 9K 1*7"E3'3L +4%)G J,?132, ?;', 4*5% +I0 *<OF
E.,4,6,L

W ,1,75G <,60 ,'D)O1GW +%5<*+%+ 32,EG 41*K3 <*F
)*+E,+M3G ?* +%6 7,+153 +&0 *?)%12*+;+,+ >1;64*+6*LW
'0 E*);G +',&60G +3 )06% +&0 CO 1*7<*+%5,R40S

W 6,R40GW +%52,7,+ 6, CO ,'D)01GW )3 4;4 50H*
5%76,R)*&D +%5 4*+,13M%+ 7 10=K;L *E *504 ; 0=<
C%>; 6%?34* = 6%E*>* 60 1*7<*+%+ <1* &+*R ?,>,48&4+
4, + |K,; =*>* 4,23 <010K3413'3L 2 &,)0G ( 60 76,PG
,'0G 75,R4D&(G +%6 7+%13+ 4,R)63CP &+*9= 5*EC%L 1
<%&'( 4*>* =*>* +0p5<1,+3'3 5* 4,?*1; 763H066(GC % +%6
;10 6%2*'3 60 7,>*+*134DL *); ( +,) )*1*E; C3) >*F
*+:S 4*);G M* >5P &*?% 4,2T (2H* +%6 1*7<*+%+
5*EC% <1* &2,1?G >0&4,<* CO 7 609 (2*&D +34(>"*G % 40<!
2*3 ( 60 <*)3'(P&DG C% 1*('% <*E6;4D 1*7M;2;+,43L

%1401G (2 +%5*)*G ?;+ 2*)<,6D=*6*) *504,G *4*|
4*>* 43<, = <*&','3 5* 6D*>* 6, +3+%523L CO = ;&0G ,
5'% +10 +,M, &<1,+,L >03<>%7&,%<,60 32,EL

uoJ 2,1'*+,1&D2*9 E04+%123 G (2 7,+153G +<014*G
605*+%1'3+*G 5*+>* = 1040'D6* 1*75;);+,+ <1* +&0G H*
1*72,7,+ =*); ,'D)0O1L %6 76,+G H* 4*=W 60 ?,7%2,L

1 1;1?,



,'D)01 ?;+ E**+%2 +*D*+3=G 60 235,+ &%+ 6, +%401L
*3 610 ,'D)01 <13=M*+ =*); <1* CO &2,7,43G 4*G
635%PG ++,I,RG H* CO &<1,+, &01=*76,L 10M4*P +%6
13732;+,+ ?;43 76*+; <*?343)G 2*'3 ? K4*&D <*?,E3+G H*
+%6 1*7)*+'(R 7 <105&4,+632*) +',53G 606,+3&6*9 4;40MF
6%) 'P5(0)L 32,E 4,2*] 5*?10 E;+ 4*= <%570)63= >;1F
2%4G H* &41(&,+ )%&4*G K*E +*6* = 6,),>,"*&( +3>'(5,43
>*&43663)L ,54* ),"”* ?;"* 4;4 &<1,+16%K <13K3'DF
632%+ 10&<;?'%23G % 4,23= +36(4*2G (2 2*);6%&4 ,'D)01G
?;+ &<1,+5% C%663)L 10M4*P 32,E +31%M3+G H* &'%5
<1353+343&( 5* C%R9 &<1,+3L ,7,+41, +%6 <%M*+ 6, 6%E¢
EO1>;+,66(G H*? 5*?10 <*5;),43 = <010>'(6;43 5*2;F
)0643L 9K ?;'* 60?,>,4*L 1* *504, ?;"* 7,76,E06*G
H* <%5 E,& 6,=&;+*1%M*9 21373 !I"$# 1*2; +%6 <13<363+
<',401%G ,'0 <*4%) &<',43+ .X +%5&*42%+ % )%> <1,CP+,43
5,'%L 0&<*5%+,6* =*>* 4*1>*+0'D6% &<1,+3 <%M'3 +>*1;G
2*'3 (23=&D <%,6%&4 ?'3&2;E0 7%>1,+ 6, =*>* 1J09 +&%
&*6,43 NO4K*+06, = 7,(+3+ 1;16,'%&4,)G H* &+*9) ;&F
<%K*) 7,+5(E;R 4,2*] % *504*+*); 1*('PL /,?;4DG &,)0
CO0= ;&<%K 6,M4*+K6;+ *504, 6, 5;)2;,G (2, <13+0',
=*>* <*40p) 5* 7,>370'%L 0=<C%>; 4*5% '05+0 13+*4%',
(2,&D 60+0'3E2, J,?132, 1*('%+G % 99 +',&632 ,?1%0'D
0=5'01 7,<1*<*6;+,+ *504*+% &4,43 =*>* 2*)<,6D=*F
6*)L ( <1*<*73C%( &<*5*?,".&( *504*+%G ?* *?%C(',
6*+3= 73&2G % +%6 <*9K,+ 5* 0=<C%>,G H*? 5*)*+343&(
0=5'01*)G 4, +I0 = 60 <*+016;+&(L 0 &<*'*M3'* =*>*
210534*1%+G ,'0 5* ?,621;4&4+, 5%'* 60 5%=M"*G ?* >*F
"*+6% 7,C%2,+'06% *&*?3 &4+*13'3 1,5;G <1*+0'3 '%2+%5,F
C%PG % >*4*+% 1*('% 4, ),401%,'3 ?;"* 1*7<1*5,6* <* 5*?F
1%= C%6%L

&4,66%= 7,<3& 1;2*P <*<0105632, 32,E, 7,2%6E;+,+
*504*+; %&4*1%P 4,23)3 &'*+,)3T , <1*<*73C%P <,6,
041*+%CD2*>*G 6,E,'D632, +%55%"; )%6%&401&4+, +6;41%
6%K &<1,+G CO= +3<,5*2 ?2;'* 2+,"%J%2*+,6* (2 <*'%43EF
63= % +%52',506* ,= ,&%, LL

0G <0+6, 1%EG *76,E,"*G H* 7632'*>* *504, + %)0EF
E36% 6%K4* 60 1*7M;2;+,+G H*? 60 51,4;+,43 6,C3&4%+LL
*E34,+M3 5* CD*>*G 32,E <*5;),+T 0 1%MO066( *?*F
+B(72*+0 = 5'( )060G % 2*'3 ( 60 K*E;G H*? 041*+%CD23=
+3',(+ )060 ,?* 6,+%4D +3>6,+G 4* 6%E*>* &;6;43 0+5>*
6*&, + CP &<1,+; L

1*40 32, ?;+ 60 'SM0O 10+63= &';I?*+0CDG , =

I * &<1,43



5*?13= 213)%6,'%&4L *23 +%6 1*75;);+,+ <1* CO= 60
E;+,63= 5*2,7 ?*(>;74+, 4, *<*14;6%7); &+*>* 6,E,'DF
632,G =*>* +3K*+,6, ?,>,4*1%E63) <0107?;+,66() 6, +%=F
&D2*+%= &';1?% <*M,6, 5* 6,E,'D&4+, <*K346;',&DL ;4
<*&4,+'06* <*%43E63= );1GW &2,7,+ +%6 &*?%GW ,'0
,'D)01 6,4(26;+G H* 7, 43) );1*) H*&D 7,K*+,6*L
OE;+,6, <%5'*4, % 7'*E36L /;1 71;M343 )06% 60&3',G
,'0 ( &<1*?;P <*53+343&DG H* 7, 63)L %6 <*E,+ %7
+3+E066(G K4* 4,23= ,6& %1401G H* 7;&41%E,+&( 7 43)
6,C3&4*) %7 10=K;L 3(+3'"*&(G H* %1401 13+0 + M0&43F
<*+Q1K*+*); ?;5362; <* +;'3C% ,5*+%=G -$L /OM2,R +
210)%= 2%)6,4%G 6%50 60 <1,CPRG ,'0 6,<0+60 ),R (2%&
<13?;423G ?* 60 4%'D23 +3&35I;R + 2,+B(16(KG , = K*534D
*?2%5,43 5* J1,6C;7D2*>* 10&4*1,6; ,6%2, G 50 7,
2*106 *?%5 +32',5,R 7 23M06% H*6,=)06M0()* 21*6L
*5,'DMO0 1*7&'%5;+,66( <*2,7,"*G H* +0E*1,)3 +%6
?;+,R ; >*40'% *9? G 50G (2 <1,+3"*G 7;<36(P4D&(
<139I51% 7 10=K;GW ),=10 <**+36, +&%K >*&40= ?;'3
7 %)0EE363GW % >1,R 7 63)3 + 2,143 6, +0'32% >1*M%
A<010+,16* +3>1,PE3_G , 4,2*] E3)*&D &<02;PR %
4*1>:RL

%6 5*?10 <1353+3+&( 5* %1401, + =*>* ;'P?'06%=
2,+B(16% '0J,64L ,) 5* 32,E, <%5&%+ *536 %7 607?,F
> 4D*K 50)*21,43E6* 6,&41*R63K 6%)C%+G <*M4*+3= &";IF
?*+0CD ;1)G +0'323= <,41%*4 ,1*+3K ,1L ?35+,G
32,E % ;1)G 7,)*+3'3 &*?% <* E,1C% 0KO01%+239%)
*51,7; 1 1*7?,",2,+&(L *+%5*)3+G H* 7, 431506D +%5BF
9151,R 6, %6MO0 )%&C0 1*?*43G 5* N;50=*+3CDG H* 1,53=
CD*);G K*E, = 5;10 'P?34D ,1"™*+% ,13L *4%) +%6
1*7<*+%+G 5* 10E% +10 60 +<01MOG %&4*1%P )%&4, +%5
+36326066( 7, E, &%+ ,1', "@ ,| 5* &D*>*56%L 139753+
&P53 7 *24( 040G ?;'3 4;4 NO4K*+06G ),1M," N'PKO0O1G
7,;<36('3&( /%C20+3E % U*<06G &41,15,+ +%5 60+5*+*'0
6*>* EQ&4*'P?&4+, %K,15 ,>601G 7 *&%9 <139I51,'3
*>*D % ;1>06R+L 3'3 4;4 N%&),12G N1,)& % ,;<4
),6G ,13&4%*21,4%( 7,<1*&3', &P53 ,>,6%6%G % 4*= &3<,+
>1%M)3 + 2,14(1&D2*); 5*)%L [,12& 4;4 '%2;+,+&(L
laa 1*2; 4;4 <010K*+;+,"'3&D <%&'( 10+*'PC%9 ,',CD
23= % ,+'%E02G , + 0&D2*); 7,'% >1,+ 6, 1*('"% %&4L
1,J ,'DIJI% <13+%7 &P53 5+*K +%5*)3K &;1),E%+G <1*F
40 53102C%( 2;1*14; 60 5*7+*'3', 9) 5,43 2*6C014 ;
0&D2*); 7,'% G % +*63 >1,'3 7 +%2*6 &+*>* <*)0M2,66(

6,)0634, 2,1*+,1&D2, >*1%'2,L

#+



6, 4,1%= ;C%G 605,'02* +%5 ?;5362; b .XaG (23=
6,73+,'3 0'06, <,<;>, G 50 7;<36(+&( 040L %5+%5;F
+,E% 2;1*14; +)%'3 1*7235,43 >1*M%G , 4;40M6% 10)%&63
23G 4*1>*+C% = ?P1>013 77;5;+,'3 6, 4% >1*M% CO ),F
'D*+63E0 )%&4*L '0=6G (23= <*?;5;+,+ +0'3E076% >*40'%
4'6432 4, %E)*65 G 4+*10CD 1021,&6*9 <136COF
&3 ,;01G 7,101'3+3= <*5,42*+3= M,K1l,= ;<<G (23=
1*7?,>,4%+ 6, 20'D601&D23K E,=*+3KG NOKO01G H* 7,1*?3+
)%'D=*6 6, &',+6*7+%&6%= >*1%'C%G &),E6%M%= 7, >5,6&
*'D5+,&01 G (2; +%6 >6,+ ; &+*9= K,";<%G % 2*1*'D &2',
4, <*1C0'(63 /*701W ;&0 CO ?;'3 <01M% 2,<%4,'%&43
)%&CO+*>* <*K*5|066(L *15 0&4?01%G (2*>* 7,),63+
&P53G <0+60G =*>* )**5M3= ?1,4G <,137D23= ,24*1G
; 1"M$ 1*C% <*?;5;+,+ >*40'D )<01%,' G , 7 +%506&D23K
?,62%+ ;10 5,+6* 402'3 >1*M% 6, 6*+% = 6*+% <%5F
<13R)&4+,L

,2G ,'0 + N;50=*+3C(K +%6 ),43)0 &<*2%= +%5 43KG K4*
21,5D2*), >*&4134D 6*1%G H*? <*4%) +&41*)343 2*);&D
1 &<36;L

W ,5,R40G H* *4*= 9%1401 4,2*| >*&4134DS W 7,<34,+
32,EL

;1) ;&)%K6;+&(L

%G +%6 &2*1%MO0 &,) ?*94D&(G H* K4*&D >*&4134D 6*
6, 6D*>*L 32,E <*C%2,+3+&( E*); %G 6, <10+0'323= <*F
53+G <*E;+ 40 | &,)0G H* =*); 1*7<*+%+ ,'D)O1L \*
4:4 +0OM4,+&( (23=&D <%5*71%'3= 43< %7 10=K; % 6,>6,+ 6
%1401, +0'32*>* &41,K;L 32,E 7,)*+3+ HO *56; E,12;
?0K01%+23 % &";K,+ ;+,16*L ;4G )*+'(+G ?,>,4* K4*
>*+*134DG H* %1401 5*6%& ; >0&4,<* 6, &+*>* 2*'3M6D*>*
2*)<,6D=*6,G % 4*>* <*4%) ; 0=<C%>; 7,,10M4;+,'3L
3 &<1,+5% +%6 +32,7,+G 4*>* 6%K4* 60 76,RG ,'0 +%5*)*
E*>* K*4%'3 C3) 5*&(>43G =M"*&( <1*J,?132; ,?* K*E, ?
<1* 2%'D2, 1*('"%+L *50=2;+,'3G H* *504G (23= *&4,6F
6%) E,&*) E3),* 7,1*?'(+G &2;<*+;+,+ ?13'D(643 %
<01'3 + 2*'3M6D*9 ,13&4*21,4%9 %G <*?*PPE3&DG H*? 6,
63K 60 6,41,<3', =*>* ) 16*41,46, 51;136,G &K*+,+
9K ; 2%'D2*K 1*('(KL

W %1401 5*?1,+&( 5* 63KS W 7,<34,+ 32,EL

W /,?;4DG H* 6%G ?* &,)0 4*5% +%6 <*9K,+ '%2;+,43&DL
2*'3 <*+016;+&(G 1*('"% +10 ?;'* 1*7<1*5,6*L

w ,1,75GW &2,7,+ 32,EGW,'0 E*>* | =*); 40<01
?*(43&( 4*>* >*&4( 7 10=K;S

;1) 7637,+ <'0E3),T

W D*>* ( 60 76,PL '0 7+,140G <,60 2*)%&,1T >O0F



&4,<* +10G <0+6*G <1*6PK,*G H* *504 7,K*+,+ 2*MF
4*+6*&4% + 1*("(K 1J0=GW 2,1;4DG ?;"* 9K 4,) 6,
2%'D2, )%'D=*6%+GW % K*E, 1*('% +I0 <1*5,6*G ,'0 +
%)0EE36% K*5(4D E;423G H* *504G ),?;4DG (2*&D <*76,F
E3+ 4% 1*('% % =*>* 2*'3M6%= 2*)<,6D=*6 )*I0 <1* CO
H*&D 76,43L 0+6*G +*63 K*4%'3 ? +34(>43 7 6D*>* C% +%
5*)*&4%G

WQ *'3 ? %1401 CO 76,+G 4* 5,+6* ? ;|10 +&0 7,?1,+L
1,+5, IS

W *5%6G <%5 E,& 43K 4*1>%+G 4;4 7TE363+&( +0'323= :
)3501GW +%52,7,+ ;1)LW /*I'3+*G H* <*76,E06% 1*('%
<*41,<3'3 + 4,20 )%&CO0G <1* (20 %1401 = ;(+'066( 60
),RL <1*40 ( 60 K*4%+ ?3 ?;43 + =*>* M2;1%T 4% K'*<C%
4,2 <1*&4* 60 +3<;&4(4D =*>* 7 1;2L &% 76,P4DG (2% +*63
1,56%?6% 5* >1*M0=L <*5%+,P&DG H* CO ?;', C%'2%)
<13+,46, 1*7)*+,LLL

0&D &,)0 + CO= E,& 50602 1,)<;& +3?71,+&( 6,10M4%
5* ,1"*+3K ,1G ?* 1064>06 <%54+0153+ 5%,>6*7 <1*F
JO0&*1, 10=E%L K;5'3=G 760&3'063= % 2+*'3=G +%6 <*&O0F
'3+&( ; <,6, ,M02, + N1,7%'%9 = &4,+ <*41*K; *5;I;F
+,43 % 76,=*)343&( 7 )%&4*)G 50 ?;+ +*&4,66R 5+,F
6,5C(4D 1*2%+ 4*);G =*>* )*|6, ?;"* ?,E343 6, 2*'*6,F
5%G 2*'3 +%6 <3+ +*5; 7 /'36&D2*>*G ,)*CD2*>*G N,7,1F
6*>* 4, 2,'D6*>* 5|010'G , E,&*)G K*E % 7 *>35*PG 2*+F
4,PE3 %7 >0=701,L *E;+,+ &0?0 21,HOG K*E, = );&3+G
5*5011;PE3&D 5%R43G K*5343 6,<%+>**563)L 2,'D<0
'0GW <34,+&(GW 50 43S ,=*K?E%MO '3+ 7, >*536; 5*
+0E01% W C%53+ +*5; 7 >/ 1(E*9 &2'(623 = &,) &*?% ?,l,+
75*1*+B(L

,1"*+% 13GW CO +0'320 )%&4* + )%6%,4P1%G 7 =*>*
+;706D23)3 +;'3E2,)3GW <*5*?,'3&( =*); 6,=?%'DMO0 +
43K*); 6,5+0E%16D*); <13&)012;L /%&4* '%2;+,'D63K <,F
"C%+G 1*72%M63K 21,)63CDG ,+4*),M36 ;&%K &+%4*+:
),1*2 +%5 1*'& 1*=&, % <,2,15, ,I 5* )01&050&, G
&%41*06, % 4,413 G H* 7+*73'3 6, 4,6C),=5,6E323 5*
<<, G )<01%,'; 4, %E)*65, +3M;2,63K 21,&;6D
;&%K R+1*<0=&D23K 6,C%= ; 60 )O6M +3M;2,63K 4;,'04,K
% ?'%53K ,?* 5;10 7,&),>'3K E*"*+%2%+G 6, (23K &)*2%6>3
+3>'(5,'3 4,2 <131*56*G 6%?3 +*63 + 63K 6,1*53'3&(L
1,)<;&G 'P536, K+*1,G %6&436243+6* *?)36,+ (2 +0'3F
2%G 4,2 % ),'%G ,'0 1*72%M6% 21,)63C% 6, 4,1%= %

#3$



+%= ;C%G 50 +3&4,+'('3 +%41363 7 K;41,)3G M*+2))3 4,
2*M4*+6*&4()3 6,=?%'DM% <1,7D2%G +%506&D2%G 7?01
4, <,137D2% J%1)3G , 4,2* ;632,+ +%4136 ),'06D23K
21,)63E*2G ?%'DMO &K*I3K 6, ',+23G H* 4;'3'3&( ;75*+I
'%+*>* 2010>, 1%E23 0<"*9G 50 4,2*| (&21%'3 ?13'D(643
&<1,+16% % M4;E6%G '0l,'3 41*K3 50M0+M% +31*?3 )*53F
&4*2 % 50 7, (2;&D 21*6; )*16, ?;* 2;<343 &;+06%1 %7
2,1*+,1&D2*>* >0=701,L NO7'%E 'P5;G H* 1*7)*+'('3
+&%), R+1*<0=&D23)3 )*+,)3G +%5 ,6>'%=&D2*9 = ,| 5*
R+10=&D2*9G K*53'3 +%5 21,)63C% 5* 21,)63C% = 2;<;
+,'3 ,?* K*E, ? )3';+,'3&( 4%RP 2,1'*+,1&D2*P 1*7F
2%MMPG *>'(5,'3 ?;53623G 50 2*3&D I3+ 040G J*4*F
>1,J;+,'3 7,)2*+; +0I; 6, *1>*+3C% % >,'010PG 7+%523
&1),E% 7,2'32,'3 2,1""+,1C%+ 5* 1,66D*9 )*34+3G

,?* 1G 6,10M4%G &;6;'3 ',+,)3 5* 2**6,53G 1*7+,|,F

'3&(G J'%14;+,'3 % &';K,'3 *120&41G H* >1,+ /*C,14,G
0?01, % 0>,1,G , 71%52, = )04,6;L 50602 *?)36,+
75,'02; C% '0>%*63 60)%E63KG H* ),'3 +3>'(5 ,?&*F
'P46* 75*1*+3K % <*+*53'3&DG (2 6, ?,;G % K*+,+&D ;
5%R43E6%= 95,'D6% + )%&D2*); <,12;G 50G &35(E3 7, ¢
'32*)G )3';+,+&( *?&,51063) 2;H,)3 4, K137,640),F

)3 *701C0) % 41D*), <,1,)3 '0?05%+ 6, +*5%L *4%)G
2*3 1;K ;H;K+G <*+014,+&( 5* N1,7%'%9 G 50 ),+ 7,F
43M6; 2%)6,42; 6, E04+014*); <*+01&%L *K);13= 7+*F
1*463= ?%2 4%R9 <3M6*43 +&0&+%46D*+%5*%)*>* 2;1*146
)%&4, +%5213+ =*); ,| 32,EL 0&<*5%+,6* +%6 *501I,+
40'0>1,);G <%5<3&,6; ';?%E2*)T 0>,=6* 1*7M;2,=
32,E,L %RP 40'0>1,)*P = <*E,",&( &<1,+, <1* 50+B(4F
6,5C(4D 1*('%+L

1,)<:& '05+0 <,)B(4,+ 32,E,L *3&D 5,+6* "F
2%E2* 1¥7<*+%5,+ =*):G (2 32,E 1*7<';4,+ (2;5D &2',5F
6, &<1,+L &) 60 +<*1,+&( ? 7 43) 21,HOGW7,F
+,13+ 4%5% “2%E2* % 6,4(26;+G E*); +%6 7,C%2,+3+&(
63)TW 6,& 4:4 ,| 23M34D P13&4%+ % 5;16;+,43K M<3F
2%+G , CO= 32,E %)<*6;R )06% &,)0 43)G H* <1,+3'D6*
1*7;)%R 213)%6,'%&432;L ,+%H* 6,) 76,43 <1,+*S *3
M%)* =*>* &55()L ,) <*41%2?6, J,64,7%( 4, 5*?13=
<1,4*+3= )04*5L 32,E =*>* +|0 +31*?3+G *4 4%'D23
J,64,7%( =*>* HO 2;'D>RL G )*I'3+*G 2;'D>43)0 7,F
+53L 1,M%;& 60 <,)B(4,+G (2 &2'.&( <*5,DM,
2,1BR1, 32,E,G 76,+ '3MOG H* 50&D 413 E*4313 1*23 4*F
); “P%E2* 5%)%>&(G H*? 32,E0+% 5*7+*'3'3 <1,CP+,43

IA



&,)*&4%=6*L 0+6*G 5'( CD*>* ?;* +3?1,6* &,)0 ,1
"*+% ,13L

1,)<;& 7,40'03*6;+,+ 32,E0+%G = +*63 5*)*+3'3&(
<1* 7;&41%E ; 2,+B(16% ,6*1,), L %'D23 6* +%6 7,=M*+
4;53G (2 *51,7; 5*>,5,+&(G E*); 32,E +3?1,+ &,)0 CP
2,+B(16PT 4;4G 60 <34,PE3 +%5+%5;+,E%+G E3 CO 9)
+<*5*?3G HO051* <13>*H,'3 >;E6*)*+CO)L &,)0 <%5 63)
&35%+ E*'*+%2G 2*413=G <*?,E3+M3 1,)<;&,G <13)1;I13+
*E%L *5,+ =*); 0='% 6DP& G , &,) 1*7>*16;+ ,1*5
6% '%&43 L %54,2 <*E,',&D 43K, 1*7)*+,L

W 3 +3 HO <,)B(4,R40 )060S

50602 &2,7,+G H* <,)B(4,RL

32,E ;&)%K6;+&(L

W /%6%&401&4+* <*&',"™* )060 &P53 413 1*23 4*);L

>5,+G H* CO 43)E,&*+*G ,'0G (2 ?,E340G &35I; 4;4
% 5*&%L K*4%+ ?3 7 +,)3 <*>*+*1343L ,M MO0J >,5RG
H* C( &<1,+, ),R M31M; ?,7;G % E0107 40 <*1,53+ 7+01F
6;43&D 5* +,&GW +3)*+3+ +%6 ),=10 60E;46*L 13 CD*);
'05D '05D +%5K3'3+ >,704;G % 1,)<;& 7)%> >'(6;43 6,
6D*>*L 32,E0+% ?;"* 1*2%+ <%5 &*1*2G +%6 ),+ 43<*+;
5( 213)%6,'%&4, <1*J0&%*6,", 7*+6%M6%&4ADG 2*1*42*
<%5&4131060 '05D <*&3+%'0 +*'*&&(G 60+0'3E2% +;&,G )*I
>:46% >1;53G 2,)B(60 *?'3EE( % *E%G H* 6,+E3'3&( 6%E*>
60 +32,7;+,43L

W 4:4 6, '%2;+,66%GW 7,;+,13+ 1,)<;&LW BP
+*5:L

W ,751P +,)GW <*K);1* )*+3+ 32,ELW 4;4 ;10
413 1*23G % )06% 4,2*| 4107, ?;'* ? <343 +*5;G 4, =
5*&% HO 5* 4*>* 60 5%=M"*L &D 7,1,7 );M; 9K,43 6,
4,1, 3+;G , ++0E01% HO 5* *24(L 3 1*7;)%R40&D 6,
1*("(KS

w 1*K3L /*( 51;136, >1,RL ,=E,&4%MO0 N,K,G , (
'P?'P U*<06,L

W d*>* %)B() 6,7+,6* 4;4 *536 <,6&%*6L ;|0 >,163=L
/13 +<%=),'3 4,) 7*E36C(G H* +?3+ 41D*K 'P50=L

W HO H*S

W %?, CD*>* G),*S ,23= ;?3+C( 60 41,<'(R4D&(
H*56(L +4%)G )3 +I10 ),'3 4;4 % 4,2*>*G H* &<1*F
+,53+ 6, 4*= &+%4 <B(4D*KL 'O +%6 2*+46;+ C%,6%&4*>
2,'%PL E,&*) >1,+ 7 63) ; 2,143L

W /,+ <%5*71%'3= +3>'(6S W 7,<34,+ 1,)<;& 2?07
*&*?'3+*9 C%2,+*&4%L

W %41*K3L * ?2;+ )3'3= E**+%2 ; 1*72+%4% &3’
% E;5*+* >1,+ ; 2,143L *4%) ; 6D*>* 6, 2+,1431%

#H&



76,=M'3 413&4, 43&(E 21*6L (+'(R40S 1376,+&(G H*
&,)0 K*4%+ +%5<1,+343 6, 4*= &+%4 *56*>* ?,> 4*>* 6>F
'%=C(G (23= <139753+ &P53 H*1*2;L * ?;+ ?3 M*&43=L

%6 >*+*13+ 4,2G H* =*>* '3C0O0 = ;&4, '3M,'3&( 60F
<*1;M63)3L

W E*); +3 7,<34,'3 )060 <1* 1*('%S W <010?3+
=*>* 1))<;& 41*K3 7+01K6D*L

32,E +%5E;+ =*>* 643<,4%P % <*53+3+&( 6, 50602,
7 50(2*P 60<13(76PL

W ,2 *4 <1* 1*('%LLL 0&(4D 56%+ 4*); + >*40'%
*9? 76,=506* 1*('DG 4,2 ?3 )*+343G 1*7?343= 6,
51;723L ,)2606; 213M2; ?;"* 7%1+,6*G 2',+%,4;1; <*F
41*HO6*L 1%) 1*('(G + 2%)6,4% 6%E*>* 60 7,E0<'06*L
*= ),6%(2 60 +7(+ 6,+%4D 2*M4*+6*9 234,=&D2*9 +,73G
H* &4*(', 6, 2,)%6%L N;5D ',&2,G <010>*16%4D &4*1%62;C
4*= &4,1M3= 20'D601 )06% 60 <*5*? R4D&(L ;4 ),=I0
2*|06 20'D601 W >06'0=6%+0CDL *('D ?;+ ),123 1
JOo=1L

W 1*5; 60 E;+ <1* 4,2%L )*R9 51;1363 40=6
+0=1L

W 410G ( 99 +3210&'P %7 &<3&2; <%5*71%'3KGW ;&) %K
6;+&( 32,ELW >*40'% <%5*71P+,43 60 ?;'* 2*>*L ,'*6
7 1*('0) 7,)32,'3 *<%+6*E%G 2'PE +%5 6D*>* ?;+ + ;<1,F
+340'(G , COG 2,1;4DG 'P536, 6,5%=6,L * 4*>* |
6D*>* &,)0 4*5% 7?;+ <13&4;< %M%,&;L

W 210 )%> 4;53 <1*?1,43&( 4*= +,65,'S

W 0+6*G 21%7D 7,)2*+; M<,136;GW 6,&)%M2;+,4*
+%5<*+%+ 32,ELW ,) R E04+01* +3&*23K +%2*6G ,'0 +&¢Y
+*63 ?;'3 + <*1(52;L 3M3'3&( HO 5+01%LW G ),=&4016*
+3413),+M3 <,;7;G <*+%5*)3+ 6,=>**+6%MOT W '0 4;53
K*53+ 9%1401L

W 4*S

W 536 4;40M6%= 6%)0CDL

W ; 4% = H*SW 7,<34,+ 1,)<;& % 60++%E'3+* <*F
7%K6;+L

32,E 7637,+ <'OE3), % HO 60<13(76%MO0 5*5,+T

W %6 13+0 4;4 ;10 <B(46,5C(4D 1*2%+G E*4313 1*23
6%50 60 <1,CPRG K*E 5'( <06&%*601, HO 60 &4,13=G % >]
M0=G '3?*6DG ),R +5*&4,'DL 10M4*PG ( +,) =*>* *F
2,1;G +%6 7,1,7 &3534D ; 2,+B(16% '0J,64 L 20 +%6
),R +%56*M066( 5* %&4*1%9 7 1J00)S ,&,)<0105 ?;+
*563) %7 2*)<,6D=*6%+ J%1)3G H* 9K +31*?'(',L * 4*F
>* | 4;4 %HO 5*4*E3+&( +3<,5*2 7 2*'02C%RP ),1*2 <,6%
,6:&02*+*9L

#



32,E 7,<010E'3+* <*K34,+ >*'*0*P L

W *6, 2,I10G 6%?3 +%6 K*4%+ 2:<343 4; 2*'02C%PL
13K*53+ 7,1,53 CD*>* 1,7%+ 50&(4DL 1*7;)%P&( 6,
J%',40'%9 4,2 &)*G (2 % 6, 1*('(KG 4*?4* 6%(2L 'O <,6%
,6;&02*+, &2,7,", )06%G H* C( 5;I10 C%66, 2*02C%(
),R 2%'D2, ;6%2;)%+L *'02C%( 7,'3M3',&D ; 609 <%&'(
&)014% E**+%2,L &2%'D23 5%40= ; <,6% ,6;&02*+*9 60F
),RG , 6, 1344( &*?% +*6, HO )*I0 7,1*?343G 4* 6,H*
9= <1*5,+,43 C% ),123S 1* +&(2 +3<,5%2 <%&'( 4%R9 %&l
4*1%9 7 99 1*('0) )3 &K*+,'3 2*'02C%P + &0=JL

W H* 4* 7, %&4*1%(S W 60+5*+*'06* &<34,+ 1,)F
<:&L

32,E +*1*|10 >'(6;+ 6, 6D*>*L

W 6,R40 H*G K*5%)* 5* 609G = et3 &,)% <*?,E340L

+,1431, <,6% ,6:;&02*+*9 ?;', 605,02*L %51,7;
7, CO12+*P &+(4*>* 10&4, <%56('3&( >1,6%463)3 &K*F
5)3G H* ),’3 M%&450&(4 &%) 5*&34D 21;43K &K*536*2L
*63 <13+0'3 5* >"'K*9 +;'3E23 7?07 6,7+3G 50 &4*(+
*?20551,63= E*4313<*+01K*+3= ?;536*2L * ?;+ *536 %7
7,'\M4;62*+3K 2;4*E2%+ )%&4,G H* <104065;+,'" 6, 6,F
7+; &+%4*+*>* 2:1*14; 6,+%4D 40<01G !"-# 1*2;G 2*'3 &P53
+l0 60 6,+,I13'*&D <139K,43 E3),'* %6*70)C%+G 6,'(F
2,63K +3>,52,)3 6,C3&4&D2*9 <1*<,>,653 <1* 213+,+%
7,+*1;M066( + OK*&™*+ EE36%L

W *= %1401 ),R 5*?1(E0 <;7*GW 43K* &2,7,+ 3F
2,EGW % +%6 '05,E3=G (2 +*M,L , +&0 | 4,23 <%5%=),+&(
&P53 50&(4D 1,7%+L

W ,1,53 4%R9 2*'02C%9S

W *+&%) 6%8 W 1*7'PE06* >,126;+ 32,ELW 5;),+G
5* +,& ;10 5%=M"*G H* 7,1,53 1*('(L *); ( 4,2 5;F
),PS N* +%6 K*53+ 5* *9? G <*23 4,) ?;+ 1*('DG ,
<*4%) <010&4,+L ,2 &,)* 10>;'(16* +%5+%5;+,+ +%6 <,6%
,6;&02*+;G + (2*9 R 1*('D ),123 1J0=LW *)*+E,+F
M3G +%6 5*5,+T W <*4%) &4,+&( 4*= +3<,5*2 7 2'PEO)L
4*5% +10 ( <*E,+ =*>* <%5*71P+,43L

W (23) 2'PEO)S W <1*?0'D2*4%+ 1,)<;&G 6,&3";
+3?1,+M3&D 6, E04+0143= <*+01KG 4,23= 40)63=G H* 5*F
+0"*&( =43 <*),C23L

W 13=M*+ *56*>* 1,7; 6, +,663G 50 <1,CPR <,6%
,6;&02*+,G ?07 2;1*146*9 2,1423L NO7 2;<*6, ( 60 ),P
<l,+, +,& +<;&4343 GW &2,7,", 1%62,G ?* +%6 9= ;I0
*?135G )*+ >%12, 105D2,L '0 <*4%) <*' >%56%M,", % &2,F
7,',G H* +10 (2*&D 63M2*) +32;<,R =*>* + >0=7016%-=

#



+*5%G 4%'D23 <%&'( *?%5;L 43) E,&*) K4*&D ; >,1501*?%
*?M;2,+ 99 23M06%L 'O HO E0107 413 56% &;&%53 ?,E3'3C
(2 %1401 * 50&(4%= >*536% 1,62;G 2*'3 ,6;&02*+, ?;',

6, 1*?*4%G <13<'064,+&( 5* 99 2+,14313L d*); &2,7,'3G
H* <,6% ,6;&02*+*9 60),R +5*),G +%6 <*5(2;+,+ % <%M*+L
* M*&4%= +0E*1,G 2*'3 + C012+% &+(4*>* 10&4, &';1,4D
+0E016PG (2; <,6% ,6;&02*+, 6%2*'3 60 <1*<;&2,RG K4*&D

7,'%7 5* 609 + 2+,1431; = 1*741*H3+ 1J0O(L

W %1401S

32,E 76*+; 7637,+ <'OE3),L

W  0+%5*)*L /04*5 4*= &,)3=G (2 % + *9?% L 4;4
401 60 +7('3 B6%E*>*G K%?, 40G H*G )*I0G 7?;™* &K*+,6*
+ 1*('%L ;4 ( +10 60 +3401<%+ % <*&',+ %1401*+% <*F
+%&42;L 1*?3+ 4,2G H*? =*>* (26,=5*+M0 <1*413),'3G
+3<34;PE3 <1* J%1);GW H* +*6, +31*?'(", % 4,20 %6F
MOGW , &,) <*5,+&( 5* 6D*>* 5*5*);L 'O +&0 7?;*
),16*L 6,R40G H* )3 4,) 76,=M'3S N1;56;G 60*K,=6;
<*&4%'DG M,J;G &4%'G 5+, &4%'DC%G ,'0 6%E*>%&%6D2*G
;+,>3 = 6,M3K 7;&3'DL 4I10GW &2,7,+ ( &*?%GW +%6 +%5F
E;+ 60?07<02; % &K*+,+ ;&0G H* )*>'"* 6,& C%2,+343 L
'0 76,PE3 =*>* 7+3E23 = 40G H* +%6 H*1,62; &3534D ;
2,+B(16% '0J,64 +%5 50+B(4*9 5* *536,5C(4*9G 6, 51;F
>3= 506D ( <%M*+ 5* 6D*>* 76*+;L 76,R40G H* ( 4,
<*?,E3+S NO7'%E 2*M4*+6*9 <*1C0'(63G <01&6%G *?1;E23
&4,4;0423 %7 &'*6*+*9 2%&423 % 6,+%4D 413 &4,1*+36
7*'*4% C012*+6% E,M%L + &4%6% 7, '%l2*) ?;+ &0=Jl

5¥7+*'3+ &*?% =*>* +%5E36343 % 76,=M*+ 4,) 50+B(4F
6,5C(4D 43&(E 21*6 >*4%+2*PL \* +3 6, CO &2,1040S

*63 +10 5%=M'3 5* 5+010= 6, E04+014*); <*+01&%L
N;"* 40)6*G (2 ; )%M2;L 32,E <*&+%43+ '%K4,132*)G
+%5E363+ 5+01% % ++%)26;+ &+%4'*L

W &2,7,+G H*? +*6, 6%E*>* 4:4 60 E%<,' L 0<01
+3 ?,E340 =*>* ),601;L &0 41*H34DG K*E, )*I6, ?;'*?
<1*&4* 1*7%?1,43G , <*4%) ;4%2,RL 23= %7 CD*>* +3&6
+*2S

W \* +%6 5;10 <*&<%M,RGW +%5<*+%+ 1,)<;&L

W 0 6,<0+6*GW %1*6%E6* 7>*53+&( 32,ELW 'O (&6*
= 40G H* +%6 60 ),=&401 4*62*9 1*?*43L %&4,+M3 6,2,7G
+%6 +32*6;R =*>* (26,=M+35M0G , 2*'3 60 H,&434DG 763F
2,RG (2 53)L ,1,7G )*I'3+*G +%6 EO2,R 6*+*>* 6,2,7;G
(23=G *E0+356*G 6,5%M'P4D =*); 7 1,>3L

W *); &)07 1,>3S

W *); H* ";?%E2* 60 76,43 E*); <*E,+ C%2,+343&(
1*("()3 ),123 1J0=L

(



W 3 +&0 4;4 (2 &'%5 *>'(6;'3SW60 <*5;),+M3G
&<34,+ 1,)<;&L

32,E *?1,106* <*53+3+&( 6, 6D*>* = +09%51;?,+T

W +&0 1*?'P (2 &%5L <1,C%+632 *1>,6%+ ?07<023G
, 60 2,6,12,G H* <'3>,R &P53 4;53LW ,&<*2*9+M3&DG
+%+ 5,'%T W %(23K &'%5%+L 1;5;+,+ 5**4*) % 6% 7, H*

?1,+&( >*'3)3 1;2,)3L /,+ >))*+% 1;2,+3E23L *F
M4*+6; 2*02C%P ),1*2 <,6% ,6;&02*+, K*+,', *6 ;
4%); &4,1*); &0210401%L ,+%4D ;+,>3 6, 6D*>* 60 7+01F
6;+L d*); <*41%?06 ?;+ 'SMO 4*= 2'(43= 1*(DL 6,F
7,+41, 76*+; <13=M*+ +3),6P+,43 4% ),123G )*+?3 6%F
E*>* = 60 &4,"*&(L f,6% ,6;&02*+, 2,10G H* &41,M066*
<010'(2,+&(G 2*'3 <*?,E3+ 4,23= <*>1*)GW ( 99 <1*&3+
6%E*>* 60 <13?731,43GW % 7632 4,2 M+3506D2*G (2 4;<
7632,R >,16, <*>*5 L 2H* +*6, +7,>,'% 4:4 ?;+,RL

W *4%+ ?3 ( 6, 6D*>* <*53+343&(GW 41*K3 <*5;),+F
M3G &2,7,+ 1,)<;&L

W N:;5D ',&2,G ,'0 <*<0105I,P W 6%E*>* C%2,+*>*L
0)**53= ;I0G 7,&<,63= 4*+&4;6G H* E34,R 0=KO06
?01>01 C0=4:6> % ,& 10=KL

W *+6%M6%&4D 'P5363 7,+153 <1* H*&D >*+*134DL

32,E H*&D ?;126;+ %7 <%5210&'06*P %1*6%RP 7,;+,13+T
W 0 &;<010E;L +,& M2*, "?%E2,G , + )060 &+*(L
*&+%5 <%52,7;R )06%G H* +&0 CO 1*?34D (23=&D 605
&+%5E063= % 601+*+3= ?3E*2G , %1401 4%'D23 +050 =
4;53 (2 )%&C0+3= ,>064 7, 6,2,7,)3 7 10=K;G , )*I0G
= 4;40M6%K >06'0=6%+C%+L 'O (2 +%6 =*>* +050 % K4*
63) &4*94DG ( ;(+'066( 60 ),PG ?* %1401 ,?&*'P46* 6%
7 23) 60 7;&41%E,R4D&(L

ew ; >,1,75GW &2,7,+ 1,)<;&GW 4*5% 5'( E*>* +3
=*>* )06% 4,2 5*2',56* 7),'P+,'3S

W *);G H* 4,4 R (2,&D 7,>,52,GW 43K* +%5<*+%+ 3F
2,ELW ,R)63C( 5*+2*', %1401,L 2 +3 >,5R40G E¥);
4*= K4*& D41*H34D 1*('%S

W EO0+356*G H*&D ; 63K M;2,RL

W 0 ?07<010E6*GW %1*6%E6* <*>*53+&( 32,EGW (2H*
4%'D23 <13E36, 4;4 60 + (2%=&D 606*1),'D6%= );732,'DF
6*&4%L ,2G +%6 M;2,R 40G H* 7,K*+,+ ; 1*("(K *504L

),P &021046% +%5*)*&4%G H* %1401 C3)3 56()3
*5011,+ 6,2,7 %7 10=K; 1*7M;2,43 + *504*+3K 1*('(K
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>*5606 +10 60 <*+01604D&(L 1,)<;& <*+%&3+ 41;22;G '05+0
&413);PE3&DG H*? 60 +3',(43&(L d*>* 6,5%(G H* ';?%EF
2 6,2,10 32,E0+% +%52',&43 5*<34 %1401,G 1*7+%(',&DG
(2 53)L y

0

1,)<;& <*+014,+&( 5* <,6&%*6; 4,23= 7,)3&'063=G H*
6,+%4D 60 7+016;+ ;+,>3 6, 21,&; %'P)%6*+,6*>* J*64,6,
+)%&D2%); <,12;L 6D*>* 60 ?;"* 6%(2*>* &;)6%+;G H*
?%E2* <13950 &P53 7,1,53 1J09+L G 7+3E,=6*G
1*7+B(I0 CP &<1,+;G <0+6*G 60 4,2; +I0 = &2'56;L ,F
)3&'3+M3&DG 1,)<;& 60<*)%46* 5%=M*+ ,| 5* >**+6*9
2**6,53L ,1"*+,1&D20 <*+%41( % +010&60+, 6%E 71*?3'3
7 609 )3&40CD2; 2,1436;L **6,5, 6,>,5;+,", &C06;G 6,

(2%= +3&4,+'(+&( +0&D 7?'3&2 +3H*>* &+%4;,G % =*>* ?;*
&4%'D23G H* 1,)<;&G 75,+,*&(G +%5E;+,+ 6,+%4D 2*)<F
'02& 60<*+6*C%66*&4% = 4*); 6,),>,+&( *?)36;43 2**F
6,5L 136,=)6% ;506DL '0 7,1,7 ;&( 4, M32,16, <;?F

'%2, 4,6CP+,'\G J'%14;+,', = 1*7235,", >1*"M% ; ;<

<, L **6,5, ?;', ?207'P56,L 3MO 7 <%5+,"; <,6&%*6;
P140)?017D23= 5+%1 5*36,", );732,L /*I0G 41*K3
+3&<'P&(G 6, H,&4(G 4;4 43K*L %6 <1*E34,+ 2%'D2, &4*F
1%6*2 &4,1*>* /0'D+%'( % &**52* 7,&6;+L 56,2 L* 51;F
>%= >*536% ?;53'D632 ?071,'%&6* +31+,+ =*>* 7 *?20p=)%+
&6;L

32,E K*53+ <* 2,?7%604;G (2 1*751,4*+,63= 'O+L

W 3 &<%763'3&( 6, 5+,5C(4D K+3'36GW 6,236;+&( +%6
6, 1,)<;&,LW <*5%+ P&DG +3 <136,=)6% +3&<,'3&DL

W \* 7 9%1401*)SW 7,<34,+ 1,)<;&G ;&0 HO 6,<%+F
&*663=L

32,E 60+0&0™ 7,&)%(+&(L

W (+%4D &*?%G &<34D ; 6%E6%= M,<*EC%G 6, (2%
M34*T **523K &6%+L *E, 6%G &D*>*56% =*); 60 5*
&6%+L , HO *4*= &O=JLLL 6,236;+&( 6, 6D*>*G <*23 +%6
HO 60 7*+&%) <1*E;),+&(L ,+%4D 60 <1*?;++ +%5),F
>43&DL  76,R40 E*);S N* 76,+G H* ( 4*= &0=J ;I0 1,7
*?M;2,+L

W 2 COW76,+S

W N* +%6 W K341PH3= <1*=53&+%4GW &01534* +9%5<*+
32,ELW ,'%<3+ 6, 21,9 +**&36;G , ( 60 <*)%43+ %G
+%5E36(PE3G *?%1+,+L

W M*+ &<*2%=6*S

$a



W *+&%) &<*2%=6*GW 7,>,52*+* +&)%K6;+&( 32,EL

W 3 +I0 =*>* 5*<34;+,'3S

W % %GW 32,E 41*K3 <*)*+E,+LW *<34 ( <*23 H*
+9%52',+L /3 7 63) 'SMO0O 41*K3 <*>*)*6%'3L

W 0 +3 5*?10 71*?3'3GW 7 <*'0>M066() )*+31 1,)F
<&LW 1,53+ ?3 7 C3) <*E02,43G <*23 <13950
?%E2*L

W ' ?2%E2*LLLW 7,)3&'3+&( 32,ELW +I0IG " ?%E
2*9 '0 K4* =*>* 76,RG 2*'3 +%6 75;),R 5* 6,& 7,+%4,43L

W 0'0>1,J;+,+G H* <13950 &D*>*56%L /,?;4DG ?;50
4:4 :1,6C%L
e 32,E 605*+%1'3+* 73126;+ 6, 1,)<;&,L

W 37 63) 1*7)*+'('3 <* 40'0J*6;S

W %G +%6 &,) 40'0>1,J;+,+L

32,E >'(6;+ 6, 6D*>* <*6;1* % 4,2 &,)* <*6;1* +&)%KF
6;+&(L

W +%5213P +,) 4,R)63CPG P6,EOLW %6 7 60<13F
K*+,63) 7,5*+*'066() <*E,+ 6,73+,43 4,2 1,)<;&,G
K*E, ?;'3 +*63 *56*>* +0%2;LW /06% 5*+*53"*&( 7,413F
);+,43 E3),"”* 'P50=G ,'0 HO 6%K4* 4,2 60 1,5%+ 7 ,10MF
4:G (2 %1401L

W ,5%+S \* =*>* 7 10M4;+,'3S

W '&60G CO 60 )*Ie, ?;"* 6,7+,43 ,10M4*)L
1*&4* ( <13+%+ =*>* &P53 + 41*K3 607+3E63= E,& 5'(
6,<%+*J%C%=6*9 1*7)*+3L

W G 2,1040G +%6 7 4*>* 71,5%+S

W ,2G P6,E0OG 6%7?3 4%'D23 4*>* = E02,+L 5,R4D&(C
+ 1344% CD*>* ?*&(2, ( 7%>1,+ 1*'D 5*?1*9 JO9L *<34;
6%734* 5;10 ?*(+&(L 60 7,<1*4*2*'P+,+ 6,M*9 1*7)*F
+3G ,'0 )*I; +,) <0102,7,43 5*&34D 4*E6*LLLW %6 <1*F
=M*+&( &P53 = 4;53 <* 2,?7%604;LW %1401 <*E,+ &,)T
( 76,PG )*+'(+G H* +3 <*'PR40 6, )060 E0107 4% 1*('%LLL
( 53+6, 1*7)*+, 4,2 % <%M', 5,'% W ( +5,+,+G 6%?3 6,F
),>,P&( <0105 63) CO <13K*+,43G , %1401 <1*+*2;+,+
)O60L ,10M4% ( 7?,>6;+G H* 5'( 6D*>* ?;"* ? 21,HOG
(2?3 ( =*>* 7,,10M4;+,+L 1* CO (G 5* 10E%G +I0 5,+6*
+5*> 5;+,+&(L 413+,=40G <,60 %1401GW &2,7,+ ( =*F
);GW ( = &<1,+5%G (2 +3 2,1040G <*PP 6, +,& E0107 4%
1*('% % 5;10 *K*EO 7,413),+ ?3 +,&G 4, 4;4 60 )*16, <*F
&<%M,43L H* )06% 75,R4D&(G 6%7?3 +3 = &,)% CD*>* K*E
40G ( )%> ?3 &4,43 +,) ; <13>*5%G <0+6, 1%EG (2?3 +3 7%7
'3&(G H* CO +3 +E363'3 4*= 1*7?%= ; <,6% ,6;&02*
+*9 LW %G CO 60 (8 W +%5<*+%+ +%6 4,2 1%M;E0G H*
60 )%> =*); 60 <*+%1343L *G )*I0G +3 76,R40G K4* CO



71*?3+S W<1*+,53+ ( 5,'% 5*<34G (23=G +',&60G = 60
?;+ 5*<34*)G ?* ( 60 +32'32,+ &406*>1,J%&423L /*10G =
76,PG ,'0 60 )*I; +,) CD*>* &2,7,43 GW +%5<*+%+ +%6L

W ,57+3E,=6* C%2,+*8 W +3>;26;+ 1,)<;&L

% G 7+%&6*G 6,>,5,+ =*);G H* 2*3 K4*&D 76,R <I1*
7*E36 % 60 K*EO &2,7,43G 4* &4,R =*>* &<%+;E,&632*)

76,PGW +%5<*+%+ +%6GW ,'0 6%E*>* 60 )*I; +5%(43L
2 )3 1*7)*+'('3 5*?13K 50&(4D K+3'36G ,|I <*23 )06%
60 ;1+,+&( 401<0CDL 6,R40 H*GW &2,7,+ ( =*),GW
+3 )*I040 5*&3<,43 = ;5*%),G ( +%b5<;H; +,&G <13=5040
&P53 7,+41,G &2,1%)*G 50&D ?'37D2* <*;56(G 4, = <1*F
5*+13)* 6,M; 1*7)*+; L

8NV %6 <*>*53+&(S

(+%4D &*?%W6%L *(&63+ <13E36; CD*>* 5*&34D
7,>,52*+*L  010*+%) +,) =*>* &*+,G (2 7,<,)B(4,+T
%&'( 4*>*G (2 +3 )060 7,?1,'3G ( +I0 60 )*I; <*+01F
6;43&D 5*5*);G 60 <*&4,+3+M3 6, 2,14; &+*>* |344(L
4,2 +%6 )06% = +%5<*+%+L
34379

W *4%) ( 7+,13+ =*); E*16*9 2,+3G % +%6 1*7<*+%+G
H* + 6D*>* 6, &01C%T +%6 &<1,+5% 50H* 76,R <1* 1*('¢
;'O 60 &)%R 6,+%4D <3&6;43G H*? 60 6,2',&43 7, CO >*F
*+*PL ,2G H*? 60 <*<',4343&( 7, CO 1344()L H1 +%6
)060 <1*&34DG 4,2G &3 *& 34D @M343 =*>* 7, >1,F
4)3G ?* <%&'( 4*>*G H* +%6 4,4 1*7<*+%+G COG +',&€
)%= ?07<*&01056%= *?*+B(7*2L \*G ?07<010E6*G 6,&4,60 H
4,2, &34;,C%(G 2*3 +%6 7)*I0 1*7<*+%&43 <1* +&0G ,'0
7,1,7G *+'(+G 6, CO HO 60 <*1,L <13 CD%*); +3>'(5
; 6D*>* 2.+ 4,23= <010'(2,63=G )*+?3 =*>* *K*<3+ 60F
+3)*+63= |, KL 71*7;)%+G H* 60 +34(>6; 7 6D*>* ?%'DMO
6% &*+,G = 6,2,7,+ *5+0&43 =*>* + 2)01;G , 40<01 &;M;
&*?% >**+ T H*G +',&60G 7, 43) ;&%) 213R4D&(S

W  +,& R (2%&D <13<;H066(S

32,E 7,5;),+&(L

W ,2G RG ,'0 <*23 H* CO HO 4%'D23 60(&63= 75*>,5G
% ( 60 K*4%+ ?3 <0105 +)&*1*)343&DLL %6,&;<3+F
&(LW HO0),43); 7 C3) ;&%) ?,>,4* 2"*<*4;L U2*5,G H*
+3 60 ?,E3'3 4*>* =*>* <1*&4* 4,23 4+,1366*>* |, K;L

W ,20 = &<1,+5% 60 H*56( ?;+,RG H*? 'P536, <1*F
&3'.&( 5* 4P1)3GW &2,7,+ 1)<;&L %6 ;<01MO <*
&<1,+16D*); 7,C%2,+3+&( &<1,+*P <1* 1*('%LW , 2%'DF
2, >*536 <13950 ';?%E2*L &6, 1%EG +%6 <13950 &P53 6l
5'( 4*>*G H*? 53+343&DG (2 ( <BP 40<'; +*5L %6 6,F
<0+60 H*&D 76,R <1* 4% 7,>,52*+% 1*("%L

+(



W 401 4,2*9 5;)23GW <*)*+E,+M3G &2,7,+ 32,E
7 (2*P&D <*0>2%&4PLWh 40<01 %5%4D 5*&3<,43L

&

50+B(4%= 1,62;G 2*'3 1,)<;& <1*?3+,+&( 21%7D 6,F

4*+< 5* 51010',G K4*&D 7+016;+&( 5* 6D*>*T

W 3 60 <*73E3'3 ? +3 )06% 6, K+3'362; &2'(623S
0 K*EO04D&( 2;<;+,43 4%'D23 5'( 4*>*G H*? 1,7 6,F
<343&DLLL

“?%E2*8 2 7,+153G + 5*?1%); >;)*1%L

W 3 <139K,'3 <343 +*5;S

W %G ( <139K,+ 6, 2,+;L 10 <3+G % 5*&34D &),E6; W
+ '0J,64% L *4%) <%M*+ 5* 4+*>* < 6&%*6;G ,'0 )06%
&2,7,'3G H* 43 50&D +0M4,RM&(L <*5;),+T 76,=5; ?%'(
51010',L 'O 7 5*&+%5; 76,PG H* 4;4 6,=21,HO0 1*7)*+F
(43 6, ,)2*+%= >*1%L ;53 410?, +3&*2* 50143&(G ,
<,6&4+; CO 60 5* M)3>3L *5%)* 4,53L

B?%E2* <13+%+ =*>* || 6, ),=5,6E32 <0105 );70R)L
,H2%*% 60 ?2;'* = 5;M%WL  ';?%E2* 23+6;+ >*'*+*P 6,
<B(43<*+01K*+3= ?;536*2G H* <134;'3+&( 5* &20'%L

W 3 +10 4,) ?;+S

1,)<;&G <%5+%+M3 >**+.G >'(6;+ 6, ?;536*2 7 6,F
<3&"T  5%67?7;1>L =*F>* +062%6  +%5213+,+& (G <0+60G
E;5*+3= 21,R+35 6, <*1*&'3= >;&43) '%&*) +3&*23= <1*F
43'0163= &K3'G 4* ?;+ *536 %7 <,>*1?%+G (23)3G 60)*+
>1,4,)3G ?;"* *?60&060 )%&4*L

W %G , E*); +3 <34,R40S

W 1*&4* 4,2LLL ,) I13+0 32,EL

1,)<;& )*+E,+L

W  63) E,&*) ?;+,R +,12*GW 7,;+,13+ ";?%E2*GW
43 CO +10 401G ),?;4DG +%5E;+L

W 3 ?;'3 + 6D*>*S W 7,<34,+ 1,)<;& <%&'( 5*&34D
5*+>*9 <1*)*+3&4*9 <,;73L

W | )%= <*53+G +%6 ?;+ 5;10 )3'3= W CO 7*+&%) 6,
6D*>* 60 &K*IOL *<01MOG +%6 ?:;12*4:6G , <*51:>0G
60 5;10 )060 'P?34DL <1*40 <*2,7,+ )06% 6,+%4D ),F
401%,'3L 3G ),?;4DG <1*&4* 60 K*EOM <1376,43&(G H* +%6
7:8&41%+ 40?70 60<13+%46*S

1)<;& 7,)%&4D +%5<*+%5% 7,<34,+T

W ; (2G 76,=M",&( (2,&D 634*E2,S

W 34*E2,S %', '36+,8 3 76,RM *2*'D&D2; +;F
'3CP + 1,7%S ,2 *4G 4*>* 56(G (2 43 +39K,+ &P53G
K4*&D +501&( 5* <,6% 2;>1*+*9 6, *2*'D&D2%= +;'3C%G

*



50&(4DG 6, E04+014*); <*+01&%L 608 K+*1% 6*>3G +*6
60 )*10 K*5343 % I13+0 7 5*E2*PG (2, 5* 4104D*9 >*5363
<1,CPR + ?,62;L 0+%5*)3= ),+ +%5)3E2;G 7,=M*+ b5*
<01M*9 2%)6,43 = +%5213+ 1*('D ),123 1J0=G 60 7+01F
4,PE3 ;+,>3 6, 2132 ?07<*1,56*9 1%623L 5%76,+&( <1*
CO 7 <%&'(*?%56D*>* 1,<*14;L %6 4,) H*&D M;2,+L <*F
9K,+ 4;53 ;+0E01%G ,'0 7B(&;+,+ 'SMO 40G H* 1*('D <B(4F
6,5C(4D 1*2%+ 4*); <*5,1;+,+ C%= 1%6C% E**+%2 ; 506D
6,1*51066(L *('D +3>*4*+'06* 6, J,?13C% *504, +
,15*+3K ,1,KL 1*5,+ =*>* 4*1>*+0CD 1*('()3 32?,L
*5% ( <*57+*63+ 6,M*); <13(40'0+% 32,E;G % 4*= <%&'(
50(2*>* +,>,66( 1*7<*+%+ )06%G H* = +*63 ),P4D 2'*<%4
7 1JOR)L K*E, 6,4(2,+G H*? ( 5,+ =%); &<*2%=G (
+&0 | <*&',+ 4*?% 40'0>1,);L %E ; 4%)G H* + 1,7% RGHO
*536 1*('D ),123 1J0=G 6, +;'3C% %'07D2%=G E*4315G
+ ;E340'D23 );7323 %53 O0O=E*+*9L * 6D*>* 40l K4*SiQ
5%?231,+&(G , <*4%) ;4%2L 4* E3634D CO0= +,65,'%7)G )C
60 76,R)*G ,'0 <,6% 2;>1*+%= 75,*&(G H* 4* ?;+ 5*&34D
+3&*23= K;5*1'(+3= P6,2L %6 6,+%4D >13)6;+ 6, 609 %P
6%)0CD23G H*? 7,426;', <0'D2;L +,I3+M3 +&0G ( 5%=M*1
+3&6*+2;G H* 6, *2*'D&D2%= =*); 60 <*H,&43'™* % H* =
4*=G K4* 5%R 4;4G 4,2 &,)* 60 ),R ;&<%K;L &6* = 40G H*
7 1J0()3 <*+B(7,6, (2,&D C%2,+, 4,R)63C(L 4*I (
= <139K,+G H*? *>'(6;43 4;4 <*'0 ?*PL * 10E%G <,66,
0=E*+, 401 <1357?,", 1*('D ; <,6, 3?3L , )%= 7,<39

3?, +%5<*+%+G H* 4*= 1*('D 4, M%&4D %6M3K =*); <1*5,+
*504L 4 % +&0G H* )06% +%5*)* <1* CP &<1,+;L %7D)3
&+*P &2'(62;G 7 )060 5*&34D % 4*>*G H* ( 1,7 6,<3+&(L

\* +) 2,7,+ 32,ES

W 32,E ; <**6% 6,+B(7'3+*9 %509L ,+ &0?0 7,>%<6*F

437;+,43 %1401*+%L ,&2,+* 5*7+*'3+ )06% <*53+343&D
%1401, = 41*K3 7 63) <*>*)*6%43L 0 &<1,+5% 4,23

E;5*+3= 0270)<'(1 M,K1,( % <1*=53G 75,46*>*G ),?;4D
6, +&0GW 4%'D23 60 6, 40G H* 7 1,5%&4P <13M3+ ?3 =%*);
32,EL ,134D +%6G 6, )*P 5;)2;G 60 )06MO0 (2 CO064F
601L >,5,=G H* 2,7,+ ?%5* K, 01),6T =*); 75,*&(G
6%7?3 <*7,5; H*&D¥ ,M,1;5%'*L *'3 ? CO ?;+ %1401G
4* <,1204 <%5 63) <1*&4* 41%H,+ ?3L * 4*>* | %1401
60 )%> ?;43 +*56*E,& % 6, %'07D2%=G % + %E)*65% E

W 'OLLL

W ,2G CO 1*?34D K4*&D %6M3=G )**5M3=G ; 1,7%
9KG <0+6*G 2%'D2,Q %1401 7,40&,+&( )%l 63KG ,'0 )3 LI
60 76,R)* (2L /,?;4DG K4*&D 201;R C%RP ?,65*PL 4*=
K4*&Dh ),R (20&D +%56*M066( = 5* %1401,L 43K 50

+



+B(46,5C(43 1*("%+ W (2H* 9K &<1,+5% ?;'* '3M0 50+B(4F
6,5C(4DW >1,?7%16323 *?M;2,'3 +10 <B(4D % 6%E*>* +
63K 60 76,=M'3L 1%) 4*>*G R HO 413G <1* (2% ( 76,PG
9K <1*5,"* 5*5,42*+0 +%5*)&4+*G H*? <*21343 *504*+%
?*1>3L 536 %7 63K 2;<3', <1,7D2, 2*6&01+,4*1%(G 51;F
>3=W 0&D2, J%',1)*6%(G , 4104%=W P40D ;<< ;
,1'*+3K ,1,KL 1,7D2% 1*('% ( 6,2,7,+ <*23 H* &40F
10>43G % 6, 63K HO 6%K4* 60 <*&(>,+L <1* 4*=G H* +
<<, G ( 76,P <*23 H* '3MO 40G H* =*>* K4*&D
<*C:<3+L

W 2 CO <*C;<3+S *('D 60 +,'%72,G (2; )*I6, 60F
<*)%46* +360&438

W 0 4,28 '0 1*('D ; 4,2*); +0'3EQ076%*); >*&<*5,1F
&4+%G (2 >*40'D ;<< G 7 =*>* E3&'0663) % E0107 40
+,12* 2*641*'D*+,63) %6+064,10)G )*I0 &4,43 *?BR24%*)
M,K1,=&D23K 2*)?%6,C%=L *621046* CO ?;'* 4,2T *&2%'DF
23G +*63 ),'3 +I10 413 1*('%G 4* &K*+,'3 C0=G 7 *50
4*+3K 4*1>%+G 6, &2',5%L 2*3 E0107 5+, 1*23 <1* 6D*>*
7>,5,'3G 4* +3(+3'"*&DG H* 6, &2',5% =*>* 60),RL *7F
M;23 6%E*>* 60 5,'3L 1%) 1*('(G 7632'3 HO 50(2% 10E%G
= ;<1,+340'( ),’3 7,,10M4;+,43G ,'0 +%6 5%76,+&( <1*
CO % +4%2 5* %)OEE363L +,+&( +%6 01?014 U41,;&L
3) <*23 H* )3 = );&3)* 7,5*+*'D6343&DL 4*] ),R)*
+10 50+B(4DG % HO 50&D '3M3'*&( 50&(4D 1*("%+ C%R9 CY
+*9 ),123L 'O 50S /3 60 )*I0)* 7,7316;43 + 2*106
?;536*2 6,M*9 21,963L 10M4*PG C( &<1,+, <*23 H* =
60 +,14, 4*>*L 'O + )060 4,20 <0105E;44(G H* +*6,
&2*1* <*&;604D&( +<0105G ?* 7,C%2,+'06% + 6%= *&*?3G
+356*G <*&<%M,P4DL 40<01 60<*>,6* ?;'* ? 50&D <*F
&6%5,43L

/,60+1;PE3 + &;C%'D6*); <*4*C% <%M*K*5%+G +*63
6,&3"; <1*M4*+K,'3&( 21%7D 6,4*+< 5* ?2,1; >*40'P
<<L ) &35%'* +&D*>* 2%'D2, E**+%2L 0)*6&41;F
+,+&( 7+;2*+3= J%'D) <1* 406%&6% 7),>,66( 6, U4+,6%C%L
*?2,E3+M3 CO0G 1,)<;& K*4%+ ?;+ +3=43G ,'0 '";?%EF
2% <*4(> =*>* 5* & )*>* 021,6, = &%+ &<36*P 5* <*F
'*46,L

W 0 6,=21,HO0 )%&CO0 5'( %0%0 , UOGW &2,7,+ +%6LW
4 4,23= >,',&G H* 40?0 6%K4* 60 <*E;RG 6,+%4D 2*'3 ?
43 7,213E,+ 1(4;=408L 2 60 +%13MG 4* &<1*?;=LW
7,)*+3+ &*?% &6%5,6*2L

1,)<;& ?',>,'D6* >'(6;+ 6, ";?%E2,L

W I %HO 60 7*+&%) *2'3>,+L 0 <0106*M; 4,2*>*
>,1)3501;L

$ jL K02



W 43 60 7+014,= ;+>3L %+>*5363G &<*5%+,P&DG +3|
413),RML

,<4*) 5324*1 H*&D <1*?;1)*4%+G % *51,7; | <*E;+&(
%6M3= >**&T 13<36(R)* 50)*6&41;+,66( J%'D); <1*
406%&6% 7),>,66( 6, U4+,6%C% = 7,)%&4D CD*>* <0105,R
10<*14,1 <1* 7;&41%E >*&40= %7 %)0EE363 + K3)*+%L
M% >*&4% <137?;'3 431506D 4*); 5+*), ,+4*?;&,)3LLL

W 0 HO >%1MO0 7, 406%&GW <1*&4*>6,+ 1,)<;&L
N;5;4D <1*)*+3L

W 4*?% 60 *?*+B(72*+* 9K &";K,43% ,&2%'D23 )06%
+%5*)*G 4;4 6%K4* 4*E6* 60 76,RG H* &4,*&( 7 *504*)S

W *56, 5;M,8

1,)<;& &43&'* +32',+ 32,E0+% 75*>,53L

W %'2*%) )*I'3+*GW <*>*53+&( ";?%E2*GW ,'0 <1*
CO 21,HO )*+E,43G 2*'3 )3 60 K*E0)*G H*? )%6%&41 6,F
2,7,+ 6,) &35%43 43K*L 5I10 43 = &, E;RMG (2 6,M
J%'D) 102');R CP 02&2;1&%PL >, %'# $ >03&%0 L

3) E,&*) 5324*1 +%+ 5,'%T 01M3= ,+4*?;& %7 10=K;
<*9K,+ 5,/%G , 51;>3= 41*K3 7,413),+&(L >,G +%6 6,
2*>*&D EO02,RL +10 ?,E;G K4* COL /*'*50G 5;I10 >,1606DF
20 5%+E,42*G (20 2*);&D ),K,R 6, 76,2 <13+%4,66(L
0<01 +*6* &%'*G % 51;>3= ,+4*?;&G 6,<0+60G 40| 7,1,7
1;M34D L

*E;+M3 <1* >,160 5%+E,42*G 1,)<;& %7 E3&4* E*"*F
+%E*P 10,2C%RP )3)*+*'% *7316;+&( 6, 021,6 % 1,<4%*)
)%C6* &43&6;+ ';?%E2*+; 1;2;L

kW 0 +%6L

W 4*S 4* +%6S

W *= 4104%= 7'%+, W %1401L

“?2%E2* <*+016;+&( = &*?%G ,'0 ?;* +10 <%76* W
6, 021,6% +356* ?;'* 4%'D23 ,+4*?:&G H* +%5B9I51,+G

W /3 <*4%) 6,6*+* <010>'(60)* CP &41%E2;L 3 7+01F
6;+ ;+,>; 6, 40 5%+E,42,G (20 4,2 7,E,1;+,'* 5324*1,S W
&<34,+ 7, K+3'36; ";?%E2*L

1,)<;& 7,<010E'3+* <*K34,+ >*"*+*P|

W ;10 M2*5,L 2H* 4)) ?;+ %1401G 4*G )*I'3+*G
&,)0 CO 5%+E, <0105,* =*); b5*1;E066(G +6,&%5*2
(2*>* +%57?;"*&( <B(4D ,4,2 6, 1*('"% 1J0=L ;G )3
6, 609 HO <*53+3)*&( + 1,7%L 40<01 6,) ;10 = &<1(+
5% <*1, =43G 40?0 150 4+*( 5%R4,G , )060 W )*(L 3)
40?0 >*5;+,43);4DS

W /,2;4DG &31*)GW 7%4K6;+M3G +%5<*+%+ 50602L)

3, + 1,5*&4%



=*>* &)0140'D6* 606,+351;G ,'0 2*'3 <1376,+&( +
CD*); 5%R4&0&41%G +*6, &*'*506D2* +&)%K6;",&( = &2,7,]
T 31 WCO 1344(8 0&(4D 56%+ (2*&D +3413),R408

W +*( 5%R4&0&41, <1*&4* 1*1&4*2,L /%l %6M3)G ?%'DF
M%&4D 1%6*2 ),P4D 6075*,66; &K3'D6%&4D 5* [*1&4*F
2*&4%L * 4*>* | E,&4* &0105 63K 41,<'(P4D&( HO =
;<014%G |, + E*"*+%2%+ C( <*5+%=6, +',&43+%&4D ?;+,R 5;l
1%52*L 1*40 )06% 75,R4D&(G H* 6,M*); 32,E0+% CD*>*
60 <*73E,43L %5; 7,1,7 5* 6D*>*L 1* 1,K;6*2 60 4;1F
?,=&(G ,510 43 6%E*>* 60 7,)*+'(+L

*3 +*63 <1*K*53'3 <*+7 <,6&%*6 41D*K 60>1%+
6, 4,1%= ;C%G 50 >,16, 4,?'3E2, 7 )*106*>* 5;?,
&<*+%H,",G H* + C% 5+01% +K*53+ 040G =, +;7D2%);
41*4;,1% 9K <*)36;", 1%62, 1*2%+ 4135C(43L 07+3E,=6,
21,&;6(G +3&*2,G &41;62,G 7 +0'323)3 &36%)3 *E3), %
40)63)G ),=10 E*163) +**&&()L 99 +3&*20 E**G 75,F
+,"*&(G |, &(('"* <%5 2,<0'PM2*) ,2+,),136*+*>* 2*F
'D*1;G +31,76% *E% 53+3'3&D ?,=5;I0L ";?%E2* <13+%F
4,+&( 7 60PL

W 4* COS W &<34,+ 1,)<;&L

W 32,E0+, 51;136,L %6 40?0 HO 7 60P 60 <*76,F
=*)3+S +*( <1,+5,G +%6 %7 C3) 60 <*&<%M,RL ',&60G
+*6,LW 5,+,"*&(G ";?%E2* K*4%+ 9%HO H*&D &2,7,43G
,'0 <0105;),+ % '3MO0 5*5,+T W *63 13+;4D ;|0 <B(43=
1%2G ,'0 5%40= ; 63K 60),RL +;4D 99 '02&,651,L

, 4%); +*63 <*<1*H,'3&DL 1,)<;& )3)*K%4D <*5;F
),+T  (1%62, 7*+&%) 60 5* <,13 32,E0+%LLL ?* | +%6
9=8

W ,1,75GW &2,7,+ 60*K*E0 32,EG 2*'3 ';?%E2* 1*7F
<*+%+ =*); <1* 0<%7*5 ; ;<<,LW/3 7,<34,R)* <1*
CO %1401,LW <1*&4(> 1;2; 5* 57+*632,L

W <01M; ( 401 4,2 <*5;),+GW <1*)*+3+ ';?%E2*GW
'O *2)%12;+,+M3 COLLL

32,E0+, 1;2, *<;&43',&DL

W ; % (2*9 | +3 5;)23 40<01S

8V ,H* =*); CO 2,7,43S W <*5;),+ ( &*?%LW /*10G
+%6 >,5,RG H* 6%K4* 60 76,R <1* 40G (2 +%6 56%+ 504
4*); 7, 5+, 21*23 +%5 5011,+6*>* 2*15*6; )3'* 1*7F
)*+'(+ 7 >,1606D23) 5%+E,)G <%&'( E*>* +3(+3+ +0'323=
%64010& 5* 1*('%+ <0+6*9 ),123L 10M4*PG C%'2*) )*IF
'3+*G H* CO &<1,+5% 7?;', 7*+&%) 60+366, 7;&41%EL

i +$



I \* + 4,2%); 1,7% +3 K*E040 71*?343G H*? 5%76,F
43&( <1* 4; 5%+E36;S

W 6%E*>* 60 7?31,P&( 1*?343G ?* ( +I10 +&0 71*F
?3+GW +%5<*+%+ '";?2%E2*LW \*? 5*+%5,43&DG K4* <139K
43) ,+4*?;&*)G ( <*57+*63+ 6, 6,M; <132*15*66; 7,F
&4,+; + K3)*+%L 0 ?;', *56, 7 43K 02&2;1&%=63K >1;<G
H* <13975(4D &P53 6%7?3 6, <1*>;'(62;G , 6,&<1,+5%G H*?
)*1,'D6* <%5413),43 4;40M6%K >06'0=6%+C%+L /06% 6,I
7+,'3 +%&%)6,5C(4D 1%6*E3K %)06L >*40'% *9? G 50
1*7)%&43'3 02&2;1&,64%+G ( 5*+%5,+&(G H* 1%6*2 4;5!
<139K,* '3M0 &%)6,5C(4DL %&%)6,5C(4,G (2,&D 'D7,
0=5'01G 7, 5*2;)064,)3W %7 '04C06700G H* <*?'37;
NO1'%6,G +%&%)6,5C(43 1*2%+G +3=M', + &41*+%L

W ,<34,P + &41*+%GW ?;126;+ 32,E % 76*+;, <*F
4(>&( 5* 26*<23 57+%62,L

W 0 +I0 71*?'06*G 2*'0>* 32,EL 7,40'0J*6;+,+
4,53 = 5*+%5,+&(G H* 6%(2, 'D7, 0=5'01 60 1*7M;2;F
+,", 4,)) &+*R9 4%423LW ';?%E2* 7 5*?1*5;M6*P %1*6%RP
>'(6;+ 6, 32,E,LW- &41*+, b5* ,1'*+3K 1
K*534D ,+4*?;& % <*975L , 'D7*E2, )*>', <139K,43 &P53
7*+&%) 60<*)%46* = 50&D 7,K*+,43&(L 'O *&2%'D23 5%+
E,4, 60 ?;+,P4D 4,2% <1*6*7;+,4%G 4*G *E0+35(E23G ¢
K4*&D <*1,53+G (2 CO 71*?343L

32,E K+3'362; <*5;),+L

W '01 %1401LLL

W %'2*) & ;M6*L %1401 76,+ <1* 99 <13975 % EO02,+
6, 609 + K3)*+%L )3 =*>* 7 ,<34,R)*G E*>* +%6 4;53
9753+LW ';?%E2* 7,)3&'3+&(LW 6,R40G (2 )3 CO 71*F
?3)*S *<1*&3)* 5,43 6,) 4; &41%E2; = <*2'3EQ)* =*>*
<*53+343&( 99 1,7*) 7 6,)3L

, >*536; ?;'"* +&0 >*4*+0L 13+0'3 %1401,G = 2%6*F
*<01,4*1 <;&43+ J%'D)L *4%) ';?%E2* 7+0'%+ 7,&+%4343
&+%4'* = 7+016;+&( 5* %1401,G H* 7 <010'(2; '05+0 413F
),+&( 6, &4%'DC%L

W 3 &<*5*?,'3&( +3 &*?% 6, 021,6%S

W \* +3 K*E040 +%5 )060 <*E;43S W60 *51,7; +%5F
<*+0b+ 4*=L

W 4* ?;', 4, >,1606D2, 5%+E36,G (2; +3 7;&41%'3 +
K3)*+%S

W * 2 LLL 4* ?;', *56, )*( 76,=*),GW +%5<*+%+
%1401LW 60 76,PG (2 99 7+;4DG ( 76,P 99 '3MO + *?F
'3EE(L 6%+ 50&(4D 4*); ( ?;+ + K3)*+% = &,) 60 76,P
(2 *<363+&( ?%'( ,+4*?;&,L *6, 7,>*+*13', 5* )060L
CO = ;&0L



W *> &%4D &+%4'* % <;&4%4D J%'D) %HO 1,7GW 606
5%+,6* 7,1,5,+ 32,EL

\0 1,7 <010>'(6;'3 2*1*406D23= J%'D)L 0<01 ;IO
%1401, 7,<34;+,+ 32,EL

W 4* ?2:+ 4*= E**+%2G H* &4*(+ 7, 5+, 21*23 +%5
+,&G 2*'3 ,+4*?;& <*9K,+S

W 23= E**+%2S 60 <,)B(4,PGW +%5<*+%+ %1401G
HO ?%'DMO 1*7>;?3+M3&DL

W  4*=G ; 431*'DC%L (2*>* *?'3EE( 6%7?3 <*7M3+,60L
3G )*I0G 4107, <;&4343 J%'D) ;41040S

%1401 7,<010E'3+* <*K34,+ >*"*+*pP|L

W 76,PG 2*>* +3 ),R40 6, ;+,7%L ?,E3+ =*>*G
,'0 60 1*7)*+'(+ 7 63)L ,5,PG H* 4* (23=&D J;62C%*F
601 %7 K3)*+,L

*3 =*>* *5+0'3G 32,EG )*+?3 <1*?;53+M3&D 7 >'3F
?*2*9 7,5;)3G &2,7,+T

W 3 <*)%43'3 +3 6, %1401*+*); *?'3EE% &41,KG 2*'3
( &<34,+ =*>* <1* 4*>* E*'*+%2,S 510 &,)0 + 4*= 506D
K4*&D 1*741*H3+ 1*('D; *9?% L

“?2%E2* 2346+ >*"*+*PL

W **+0%2 7 53+63) *?'3EE() W *E0+356*G 4*= &,F
)3=G H* 5*605,+6, 4;4 'P4;+,+G (2 53(+*'L ,<1*&%4D
<,6, ,'D)01, = <*2,1%4D =*); J%'D)G )*I0 +%6 =*>*
+<%76,RL *= 53(+* 7;&41%E,+&( 7 %1401*) ?%'( %&*+*9
2,<'3E23 =G ?07<010E6*G 6,2,7,+ =*); <*9K,43 + K3)*+
5* 4%R9 <&0+5* 'D73L /,?;4DG +%6 ),R 6, %1401, +0'323=
+<'3+L 1* H* 'D7, 5*)*+'(",&D 7 %1401*)G +%6G 7+3F
E,=6*G 6,) 60 1*72,10G ,'0 107;'D4,4 )3 +I0 76,R)*T
6%E63= 6,<,5 6, 1J0(L 2C%( <*E,&(L ,&42*+,
,2C%(G ?* HO 5* 'D736*>* <13975; ?;'* +E3606* 5+,
6,<,53 6, *504*+% 1*('% ; 1,7%L ;5(E3 7 ;&D*>*G
5313>;R 63)3 E**+%2 ; 431*'DC%GW ';?%E2* )34D <*F
)*+E,+LW d*); <*41%?06 5'( CD*>* 9%1401G ,'0 4*= *<3F
1,R4D&(L &D E*); +%6 4,2 <1*&3+G H*? +3 7,'3M3'3
=*>* <05 ,10M4*)L |, +,M*); Y%&C% ( +32*6,+ ?3 =*>*
<1*K,66(L

W '0 | +3 76,R40 %6&41;2C%WPGW <1*>;+ 32,ELW
,+41, ( <*+3606 +3<;&4343 =*>* 6, +*'P ,?* <0105,43
&<1,+; <1*2;1*1*+%L

W 13);&D40 =*>* + E*);&D <1376,43&(L *E, ? ;
4*);G H* +%6 K*4%+ ;21,&43 ),123 + <,6% ,6;&02*+*9L
0 ?;50 <%5&4,+*P 5'( 4*>*G H*? 413),43 =*>* <%5
,L10M4*)L

mNV  (2H* +%6 60 &K*EO +7(43 CO 6, &0?70S

+&



" ?2%E2* <*&)%K6;+&(L

W )*l; 7,2',&43&( 7 +,)3 6, )%&(E6; <',46PG H*
+,M;  +0'32*5;M6; <1*<*73C%P +%6 <13=)0L %1401
?*94D&(G <0+60G <*41,<343 5* 1;2 4*>* E*'*+0%2, + A43F
1*'DC%L

W **+062 : 431*DC% )06% 6,>5;R 2*>*&DGW 7,F
)3&'06* )*+3+ 32,EGW ,'0 76%)*2 60 5;10 E%423=G % (
60 <0+06LLLW %6 76*+; 7,)3&'3+&(G <*4%) &410<06;+&( =
+%+ 5,'%T W 6,2,7,+ <1* +&(2 +3<,5*2 *>'(6;43 ?;F
536*2G 50 13+0 %1401L O 6, ,5*+%= +;'3C% 60<*5,'%2
*5 &36,>*>3L /3 5*+%5,'3&(G H* %1401 50&(4D 56%+ 4*);
6,=6(+ ; &;&%5&4+% 2%)6,4; 5'( (2*9&D <,6% 4RM3'*+*9
7 /*1,+%9L ;&%53 ?,E3'3G H* +*6, 5* 6D*>* <13K*F
53',LW 32,E 76*+; >'3?*2* 7,)3&'3+&(LW ;4 (+6* R
(23=&D 7+B(7*2 %7 &<1,+*P <1* 1*('% = 7 %1401*+3)
&41,K*) +3=43 6, +*'PL

W 3 ),R40 1,C%PG 2*'0>*L N,E340G (2, + 6,& 7,K*<F
'PPE, <1*J0&%(GW ;&)%K6;+&( ';?%E2*LW 3 60 &<,'*
+,) 6, 5;)2;G H* 4RM3'*+; <13&','3 &P53G H*? +*6,
&4013', 7, %1401*) % &<1*?;+,", 7 6D*>* H*&D +34(>43S

H* %1401 4*); = 60 K*EO <*+014,43&D 5*5*);S /*IF
'3+*G CO 2*3M6( *504*+, 51;136,G (2, 76,R <1*
%1401, H*&D 5;10 2*)<1*)04;PEOS

W 0 HO 60 +&0GW +%+ 5,'% 32,ELW E*1, ++0E01% 5*
<,6% 4RM3'*+*9 <13K*53', >*&4(L <1,+340'0) ?;5362;
4)) <1,CPR EOKG 6, <1%7+3H0 'R&Q6%+3=L 4 )3 = <*F
<1*&3'3 =*>* <13<3'D6;+,43 7, 4RM3"*+*PL , >*&4( W
)*'*5, 5%+E36,G 7 *?'3EE( &K*I, 6, <,6% 4RM3"*+;G
?;', + (2*);&D 53+6*); 2,<0'PM2; % + 2*&4P)%G (23K
; 6,& 60 6*&(4DL ,53'3&( +*63 >*5363 7* 5+%L +6*E%
<13=M'3 )3 % 7,?1,'3 %1401,L = *51,7; | <%&'( 4*>*
5%+E36, <*<1*&3', ;<1,+340'( ?;5362; +3<;&4343 99 7
5*%);L

W <,6% 4RM3'*+,SW 6,&4*1*106* 7,<34,+ 'F
?%E2*L

W %?34* ?;', 50&D ; )%&4%L 60 4:17?:+,+ 99 5*&%G
H*? 60 1*7&015343 041*+%CD2*>*L

W ( 5%+E36,GW &2,7,+ <* <,;7% ";?%E2*GW ),?;4DG
% ?;', *4%RP 1:;&,'2*P 7 ,+4*?;&,L *6, +402'.L ;50%S
* 4*>*G K4* 99 &P53 <*&',+L %6 % R *4*= >**+63=L
U2*5,G H* + M 'R&6%+3= 60 <1*&40I13+ 7, 60PL 'O CO
+l0 ?;"* ? 7,?,>,4*L 10M4*PG ( >,5,PG H* +*6, 60F
7,2,1*) % &,), 5,&4D <1* &0?0 76,43LW %6 <1*=M*+&(
<* 2%)6,4%LW 0<*>6* ?;'* ? <*>*+*1343 7 ,'D)01*)L

+-



W /*10G 6,) ;5,&4D&( CO 71*?343GW *7+,+&( 32,ELW

413),P 7 63) 7+B(7*2 % &2,I; +,) <%76%MOL

W  +B(7*2S W 753+;+,+&( ";?%E2*L

W 3 60 76,R40 4;40M6%K ;)*+GW <*6;1* +%5<*+%+ 3F
2,ELW ,'D)01 <1,CPR + /*701,G , ;,) ;&% &";1?*+C%
4, ),=&413 W >06'0=6%+C%L ,) 5*+*534D&( 7;&41%E,43&(
4,R)6*G ?* %6,2M0 CO )*>'* ? 2*M4;+,43 =*); 1344(LW
%6 76*+; 7,)3&'3+&(LW N;'* ? 6,=21,HOG (2?3 +3 7;F
&41%'3&( 7 63) 7, )%&4*)L ,<132',5G ; *24%L ,)*2
4,) 5*>'(5,R 5*?1, EOM2,L 0&D ; 605%'PG ?* + %6M3=
E,& +%6 60 )*IOL H* +3G +',&60G +%5 6D*>* K*E040S

W &<1*?;+,+ 2?3 b5*<*)*>43 =*>* < )B(4%L 107?,
+8&4,6*+343 *&*7?; 4*>* 43<, 7 K3)*+,G ?* +%5 %1401,
)3G *E0+356*G +10 6%E*>* 60 5*+%5,R)*&DL

W &<1*?;P 71*?343 CO &, GW &2,7,+ 32,EG 6,&;F
<3+M3&DLW 2*'3 6%E*>* 60 +3=50G 4* +' ' M4;P +))
7;&41%E %7 ,'D)01*)L

" ?%E2* <%5+%+&(L

W ,1,75L 40<01 )06% 410?, 60>,=6* <*+016;43&(
5* 1,>3L

W *>* 43 4,2 <*&<%M,R40S 510 ; +010&6% ,1'*+%
,13 6,=21,H%L

W  4*>*G H* 4,) R 5+, 1*('% ),123 1J0=G (2% (
HO 60 +&43> *>'(6;43L N;+,=40 75*1*+% = ?0101%4D 6,)
%1401,G (2 *2, + "?%L &2,I; 1,)<;&*+%G H*? 5*<*F
),>,+ +,)L 2H* +3G 7+%&6*G K*E040L

32,E H*&D <1*?;1)*4%+ &*?% <%5 6%&L

%6 +,) 60 5* +<*5*?3S

W 2*19%MO0 ( =*);GW <1*>;+ 32,EL

;&41%+M3&D %7 1,)<;&*)G ';?%E2* <0102,7,+ =*);
1*7)*+; 7 32,E0) % 5*5,+T

W /06% 75,R4D&(G 'P?3= )%=G H* + ,1*+3K ,1,K
6,) ?%'DM 60), E*>* 1*?343L +3E,=6*G 'P536, 7,+153
)*I0 <*)3'343&DG ,'0 ( >,5,PG H* C0641 +,>3 C%R9
&<1,+3 <010&;6;+&( 4;53G 2;53 <*9K,', 'D7*E2,L 0G ?07F
<010E6*G 1,>,L ,)G <0+6*G 13+0 = 4*=G K4* C3) ;&%)
201;RL /*I0G CO +%6 ;I0 1*741*H3+ 6, %6*>1,5,K !5+,
1*('%L 'D7*E2; <*&','3 &P53G H*? +*6, +3+%5,", %)06,
+',&632%+ 7,75,'0>%5D <*76,E063K 1*('%+L 4*&D <13F
<;&2,+G H* <1* CO 76,R %1401L /*I'3+*G 6,+%4D C%'2*)
%)*+%16*G H* 'D7*E2; <*&','* >0&4,<*G H*? +*6,G (2 7,F
2*66, &<,52*R)63C(G 7,?1,", &+*R ),=6*L <*4%) 6,

,=*6 1,>3L



G 7+%&6, 1%EG +%5%7?1,'3 ? =*>* + 609L &0 COG H*<
5,G 4%'D23 75*>,53G ,'0 43 <136,=)6% ?,E3MG (2 C%2,+
?;'* ? )06% <*76,=*)343&( 7 5%+E36*PG 2*41; 7;&41%E,+
6, 2*15*6% %1401L * 10E%G 40?0 76*+; >*5;+,'3 &31*)S

W 9+ CP >35*4; ,| 5+%E%GW +%5<*+%+ 1,)<;& ),=10
7 'PA4PLW ,<%2,62;G , <*4%) HO *210)* 6, 4,1%*EC%
7 70'06*P C3?;'D2*PL

W /06% H*&D 75,R4D&(G H* 43 +I0 = *<01,C%P ++,F
I,RM 60 4,2*P &41,M6*PG (2 '%2;+,66( &31*)L

W M, <1,+5,LLL 2 4%'D23 ;(+'P &*?%G H* +&0 1344(
5*+0504D&( 9&43 &31LLL

W  )*I0OG HO 3 <%&'( &)014%L 2H* %&6;R <*4*=?%EF
63= &+%4LLL

W /*+E%A4DG ?* ( 7, &07?0 60 1;E;&(8

w ; >1,75G ?;+,= 75*1*+G 50602;G ( 4,23 95;L
N;5;4D (2%&D 6*+363G ( 4*?% <*57+*6PL 43) E,&*) 43
4;4 &,)*+%55,6* 91 &+%= &31L

1;>*>* 56( <* *?2%5% ';?%E2* &35%+G (2 7,+153G ?%'(
+0'32*>* +9%26, + 2,+B(16% )?,&,5*1 6, ,C',+
&D2%= <'*H%G 53+3+&( 6, ?07<0101+63= <*4%2 'P50=G
<'3+ 41*4;,1*) + *?*K 6,<1()2,KG % 76%EO0+B( <13235,+
; 5;)C%G &2%'D23 R + &4*'3C% >,1606D23K 5%+E,4G (
?'37D2* +%&%)6,5C(43 1*2%+L %6 ?;+ <1*&4* 4,23 +1,
1063= 43)G H* 9K 4,2 ?,>,4*L +,+3KG >,16* +7?1,63K
P6*2G H* *&4,66%) E,&*) 6,+E3'3&D 4,2 <%5210&'P+,43
1%6*E6%&4D ; +&D*);G +%5 +3&*23K 2,?';2%+ % 77?;5'3+!
&;206*2 ,1 5* +373+63K 7,E%&*2G ?;', 4;4 60=)*+%16,
2%'D2%&4DL G 53+'(E3&D 6, C3K 5%+E, 4G ';?%E2* )%
+,+G (2% 7 63K +3=5;4D ),401%G +*56*E,& ;&+%5*)'PPE:
+,120 7,+5,66(G H* &4*('"* <0105 63)T 76,=43 <*)%l
43&(E *C3K >,1606D23K <;>**+2%+ &,)0 4;G (2; 1*7M;F
2;+,+GW 'D7*E2;L 2H* +*6, = &<1,+5% <139K,', 5*
1,>3L 6*+ <010>'(6;+ &41%E2;G 50 +*6, 7B(+'(R4D&(
6, <132*15*66%*); <;624% + K3)*+%G ,'0 CO ),'* =*O;
B*<*)*>"*T 2 513 ?;'3 60 E%42% = <*2,7;+,'3 '3M0 40G
H* 4, *&*?, 60+0'3E2, 6, 71%&4G 5;10 >,1606D2,G 7 6,<%+F
534(E*P ;&)%M2*PG H* 6, 6%= <,'D4* 60 4,2*>* J,&*6;G
(2 6*&(4D ; 1,7%G % H* 2,<0'PM*2 99 ),R J*1); 57+%F
6*E2,L ,20 &*?% )3'0 <4,M06(42*L

%6 +3+E,+ 4% 2,513 ,I 5* 7,<,)*1*E066( >**+3G



,L +&0 <*?*P+,+&(G H* 60 +<%76,R 'D7*E2;G *&*?'3+* 4 F
2*>* A40<"*>* 56(G (2 &D*>*56%G 2*'3 +%5+,16% )*'*5%
5,)3 <*&235,'3 <,'D4,G = 1*7>;'P+,'3 + '0>23K 2*&4PF
),KL + 2*&4P)% 'D7*E2,G <0+6*G +3>'(5,R 7*+&%) %6,2F
MOG (2H* +*6, 76(', CO= 2,<0'PH*2 57+%6*E*2 % =50
1*?%G (2 %6M% <1,1,623G <1*&4*+**&,G K37;PE3&D 21,&*P
&+*>* +**Q&(G 4* +%6 60 +<%76,R 99G 6,+%4D K*E ?3 5%+
<1*=M', <*+7 6D*>*L

, K+3'36; +%6 ;&4,+ % <%M*+ 6, 6,701016; )04,63G
50 + 2*6&01+,4*1%9 &4*(+ *536 %7 1*('%+G (2% <*5,42*+
+%5*)&4+* <1*5,"*G H*? <*21343 *504*+% ?*1>3L %510F
2*)065;+,+&( 531024*1*+% 2*6&01+,4*1%9 = <*<1*K,+
5*7+*"; *>'(6;43 1*('D 1J0=L

W 3+6*G H* +3 C%2,+340&( &,)0 C%RP &4,1*%* 2*1*?F
2*PGW &2,7,+ 531024*1LW /3 <135?,'3 99 50&D 1*2%+ E*F
4313 4*);G % 7,<0+6(P +,&G H* = 4*5% CO= 1*('D 607?,>,4*
?;+ +,143=L , 6D*); >1,P4D 6,=)06M 75%7?6% ;E6%L 7,
C% E*4313 1*23 W H* IG 1*('"% 4,2*1 &4,1%P4DG 2*'3 60F
+)%'% 1;23 4,1,?,6(4D <* 63K C%'3)3 56()3L

W ;G 6;8 H* +3G +',&60G <1*43 6D*>* ),R40S

31024*1 +%5213+ 1*('D % <1*?%> <,'DC()3 <* 2',+%,F
4;1%L *4%) >'(6;+ 6, ";?%E2,T

W \* +3 6, CO &2,1040S

W \* ( &2,1;S \1 +3 E;5*+* >1,R408

31024*1 ;&)%K6;+&(L

W 0 *76,E,RG H* +3 60 +)%R40 >1,43 6,L 1*("%L

W 0 <1,+5,GW <1376,+&( ';?%E2*LW '0 (2 +3 <1*
CO0 5%76,'3&DS

31024*1 76*+; <1*?%> <,'DC()3 <* 2'.+%,4;1%
1J0( G <*4%) >'(6;+ 6, ";?%E2, 7,*K*4'3+* % +*56*F
E,& 41*K3 760+,1'3+* = <*+0%+ =*>* 5* pEM*>* 1*('(G
),123 NOKO1 L %56(+M3 213M2;G &2,7,+T

W  40<01 <*&';K,=40 CO=L ,M% ),=?;46% +%14;*73
);E,4D =*>* +&D*>* 1%2LW %54,2 7,>1,+ 6, 6D*); 4; |
&,); )O*5%P 1,7G <*4%) HO 1,7 % <*53+3+&( 6, ';?%EF
2,LW %5E;+,R40 1%763CPS

W 0 >6%+,=40&D 6, )060G ,'0 ( 60 +%5E;+ 6%E*>*L
%'D23 40G H* +3 >1,R40 &<1,+5% E;5*+*L

31024*1 7,213+ 1*('DG <*53+3+&( 6, ';?%E2, HO 7
?%'DM3) <10731&4+*) % &2,7,+T

W , COI (2 60?* % 70)'(8 NOKOl1l ),R >,163= 10F
7*6,6& % 10,>;R 6, 2*106 ;5,1L 1J0=G 6,+<,23G ),=F
10 7*+&%) 60 107*6;RG % +3<1,+343 =*>* 60)*I'3+*L
0+6*G 4*=G K4* =*>* 1*?3+G 60 1*7;)%R4D&( 6, 1*('(K

#



2% 1 ),+ 5'( CD*>* <*>63= ),401%,'LW <*53+3+&(
6, ";?%E2, 7 +31,7*)T 53 +10 &*?% >04D8
'0 ;?%E2* 60 7?31,+&( %43G 6,+<,23G +%6 HO ;+,IF
6%MO0 *>'(5,+ 1*('DL ,=?%'DMO0 =*>*G 75,+,*&(G 7,C%2,F
+3+ 7**43= 6,<3&T 1J0=L O0&<*5%+,6* +%6 &<34,+T
W +,) 60 &<,5,"* 6, 5;)2; <010+%1343G E*); +
1*('( 4,23= <*>,63= 107*6,6&S
W *?4* (2S W 60+5*+*'06* <010<34,+ 531024*1LW
*>63= 107%6,6&G % >*5%8 1*('()3 CO ?;+,RL ?'>*F
1*5343 =*>* )3 60 )*10)*L
WY <*5;),+GW 4%'D23 60 >6%+,=40&DG ?;5D ',&2,GW
H*G 2*'3 ? +3 7+0'%'3 =*>* 1*7%?1,43S
W ,+%H* COS W 7,<010E3+ 531024*1LW CD*);
60),R 6%(2*>* &06&;L ;4 6%H* +10 60 5*<*)*|OL CD*>*
?1,2; 5*?1*>* 1*("( +10 60 +3=50L
'0 (?7;+ ?3 +,) 5,10 +5(E63=G 2*'3 ? +3 <*<1*F
&3'3 6,&41*P+,E, 1*7%?1,43 1*('DGW 6,<*'(>,+ ";?%EF
2*LW /*10G 60 +0&DLW %6 <*&4;2,+ <* <'6C% <%5 2',F
+%,4;1*PLW *<1*&%4D K*E, ? 76(43 *CP <',62;L
31024*1 7637,+ <'OE3),G <1*40 <*2'32,+ 6,&41*PF
+,E, % 7+0'%+ =*); 76(43 <',62;L ,&41*P+,E *?01016*
+7(+&( 5* 1*?*43 % 1,<4*) +3>;26;+T
W ,6*+08
W \* &4,"*&(S W 7,4,);+,+M3 5;KG &<34,+ ';?%E2*L
,&41*P+ E <*2,7,+ 6, *560 )%&CO + 2',+%,4;1%L
W &D 4;4 <',62, &.,?M,G 6, 6%=G ),?;4DG H*&D
'0134DL 23=&D &4*1*66%= <105)04L
" ?%E2* +353K6;+T
W 6%),=40 +&P <',62;G ,'0 *?01016*8
,&41*P+ E 7,<34'3+* >'(6;+ 6, 531024*1, %G 2*'3
4*= B0+5*+*'06* 23+6;+ >**+*PG 76(+ <',62;L ; |
)34D H*&D <*&3<,'*&D 6, <05,'%L
LW *M4*+6*&4%8 W +3>;26;+ 6,&41*P+,EL
W N*I0 )%=8 W 60 +413),+&( % 531024*1L
" ?%E2* 6,K3'3+&( % &4,+ 7,5*+*'06* 7?31,43 +&0G
H* +3<,*L * ?;'3 413 ?1,&'043 6, <01M3= <*>'(5
&4,1*+366*9 = ),=&4016*9 1*?*43G 7**4% )*6043 + 5*+F
> &4%= 2*1*?C% = HO H*&D ; M*+2*+3&4*); <,<01%L ';F
?%E2* 1*7>*16;+ <,<%I1L ,) 'Ol,'* 7 50&(4*2 1;?%6%+G
&),1,>5%+G 4*<,7%+ 4, *536 +0'323= 5%,),64L
K*I0 6, 40GW +0&0'* &2,7,+ ';?%E2*GW H* CO ?;+
+,M 6,=5*1*|E3= 1*('DL
W EO0+356*G 4,2GW <*>*53+&( 23&™ 531024*1LW (



60 ),+ <1* CO 6%(2%&%6D2*>* ;(+'066(L 2 CO +3 75*> F
5,'3&(S

W ,+5(23 +,M3) &'*+,) <1* =*>* <*> 63= 107*6,6&L

4%G H* +31*?'('3 C% 1*('%G <1,CP+,'3 + ;)*+,K 4,2*9
1*1&4*2*9 2*62;106C%9G H* 60 )*>'3 5*7+*'343 &*?%
<1*5,+,43 <*>63= 4*+,1L , C3) <*>63) 107*6,6&%)
),'* H*&D 21343&(L 3 60),R ; +,& 2'<432, <,<01;S

+%6 &4,1,66* <010),'P+,+ 6,7+; ),123L *6, +3F
>'(5,", 4,2T
%& ' ()

3) E,&*) 6,&41*P+ E 76*+; <13'56,+ <',62;G 53F
1024*1 &%+ 5* 1*('( % 7,>1,+ <10'P5L

W = &<1,+5%GW 7,2%6E3+M3G &2,7,+ +%6GW 40<01
1*('( >,163= 107*6,6&L

"2%E2*G 7+3E,=6*G 60 5:),+G H* 75*?3EG +3(+'06, +
CD*); 1J09 GW 4* +&0 ?,>4&4+*G <13K*+ 60 7,<*<,5F
'3+3) *504*)L EO0+356*G +%6 1*7432,+ &+*9 7,*H,F
51066( + 2%'D2, 1*('%+L '0 *536 ;10 ?;+ ; ';?%E2,
+ 1:2,K8 0 E*>*&D +,1408 <0C%,'%&4 *C%63+ '3M0O ?1,F
&'043 H*&D 6, 4135C(4D <B(4D 43&(EG 4, HO 5%,),64
6, 4136,5C(4D % )*6043 W 6, +%&%)L ":2%E2* 5*?10 <,F
)B(4,+G H* 1*7?34% 6, %6*>1,5K 1*(% ),'3 6,<3&
1J0= 207 ?;5D (23K <1321,&L 0+6*G *504 7,K*+,+
&+*9 2*M4*+6*&4% + 1*('(K 'SMO 7 4,2*P 0)?'0)*PG (2
6, 4*):G H* + 2*6&01+,4*1%9L 0 7+;1;+,'* <*0 1*7F
M:2;L %6 <*57+*63+ 32,E0+% = 5%76,+&(G H* 1*('%G
1*7?34% + ,1'*+3K ,1,KG 4,2*] 60 ),'3 <1321,& 6,
0)?'0)%L 410G % 6, %6*>1,5,KG % + 32,E, 5* 1*('%+
<%5731,'3&( 'P53G (2% 60 76,'3 4,R)63C% 0)?'0)3L

(2H* 5%+E36,G 2*41, <010=M', 2*15*6 <%5 %)B()

'D73 0=5'01G ?;', = &<1,+5% 5*E2*P *504,G 4* +*6,G
207 &)6%+:G 76,", <1 0)?'0);L 0+6*G *5 9%1401,L
*+08&43 <1,+3'D6%&4D C%R9 >%<*4073G ),?;4DG  ?;50
+12*L +3E,=6*G (2H* +3(+34D&( 7+B(7*2 )%l <*5,'DF
M3)3 ,4,2,)3 6, 1J09 = 5%+E36*PG H* <%5 E;I3)
<1%7+3H0) <010=M', 2*15*6L

L2WE2* 7,=M*+ HO 5* 0&D2*9 J%',1)*6%9 % +<0+F
63+&(G H* 6,<3& 6, 1*('% 1J0= 60 ?;+ 71*?'063=
2:1&3+*)L 3) E,&*) 'P53 7 E04+%123 *>'(5,'3 <1,7DF
2% ):73E6% 7,'38 , 6,2,7*) "?%E2, 4,2; | <010+%12;
2% 71%2'06* +%5 0?,!,1 5* 1(M0+,G <1*40 CO 60

1 /1%&4* + 7,K%56%); 2;4*E2; OK%9L



5,"* 6%(23K 107;'D4,4%+L OM4, 1J0+ 60)*+ 21%7D
70)'P <1*+,'3",&(L
, 51;>3= 506D <*57+*63+ &02104,1 2*6&01+,4*1%9G
)*+'(+G 0 50(2% 6*+363L 0 )36;* = 50&(43 K+3'36G (2
“?%E2*G 7>*1,PE3 +%5 C%2,+*&4%G ?;+ 4,)L
W /*10G CO 5;163C(GW <*E,+ &02104,1GW ,'0 ( <*F
5;),+G H* <*+3606 5*<*+%&43 +,) <1* COL
+%6 1*7<*+%+G H* 5* 63K <*5,", 7,(+; <1* +&4;< 6*+,
;E063C( 1*2%+ &%)6,5C(43L 13),",&( 5;10 +<0+606*
% 60 K*4%', = &';K,43G H* <13=*) ;E6%+ ;|0 7,2%6E06*G
9=G )*+'(+G ?,=5;10 5* J*1),'D6*&40=G +*6, 4% D23 6*Y
<*E36,R &+%= 1344R+3= M'(KG 5;10 'P?34D >1,43 6,
1*("%G , 'P53 2,1;4DG H* + 609 4,',64L 4 +*6, = K*F
4%', ? ;<0+6343&DG E3 CO &<1,+5% 4,2G ?* (2H* 6%G
+*6, M;2,43)0 &+*R <*2'32,66( + %6M*);L N;', 4,2,
6,8&431'3+, W 5* 4*>* | > 16,GW H* &02104,1G 710M4*PG
<*<1*&3+ <1*J0&*1, 1MOEO2, 60*J%C%=6* <1*027,)06;F
+,43 99L 1MOEO2 <*>*53+&(G )*I0G 4*);G H* =*>* 40|
7,E,1;+,'* CO >,1606D20 5%+E,L
1*J0&*1 1*7<*+%+ ":?2%E2*+% 4,20T
W 7,<1*&3+ 5%+E36;G H* 6,7+,,&( 1,>*)31*P
1<,"*+*P %7 0&D23K N;50=*+3CDG 5* E?*+*>* 7' 7
E*431), 1*('()3L ,66*E2,G 6, )%= <*53+G +371,,
1Jo(L *); &,)0 1J0(SW7,<34,+ ( 99LW /3
),R)* 4;4 21, H% ),123 L *6, +%5<*+%',G H* 9=G )*+'(+G
C( 6,7+, <*5*? R4D&(G ?* 'P?34D );732; JJO067?,K,L
/;M; <1376,43&( W 5%+E36, *51,7; | <**63', )060
43)G H* 60 ),', 4,2*>* )*56*>* 40<01 >'3?*2*>* +31%7;L
N;', 7,&4076;4, ),=10 <%5 &,)0 >*1"*L 1,", +*6, 6%
5*?10G 6% <*>,6*G ,'0 7*+&%) 60 4,2G (2 ),=?;46%= +%14;*7
40?0 60), %&213 ?*I1*9GW <*5;),+ ( &*?%GW 43 6,F
'013M 5* 4%R9 ?%'DM*&4% &;E,&63K 5%+E,4G 2*41%G M;2,|
'0>2*9 <1,C%G +4*+2),E;P4D &*?% + >**+;G H* '0>MO
?106D2,43 6, 1*("% ,?* &<%+,43 L
W ,1,75G , H* | ?2;"* 5,'"%S W &<1*?;+,+ Y ";?%E2*
+>);+,43 ?,',2;E*>* <1*J0&*1,L
1MOEO2 7637,+ <'OE3),L
W *4%) <,66*E2, 7,>1,', U;),6,G ,'0 76*+; ?;'*
40 &,)0L 0 21,HO ?;"* % 7 +*11,2*)L *5% ( &2,7,+G
H* )06% C%'2*) 5*&34DG % +3>**&3+ J1,7;G (2; 7+3E,=6*
+ 6,& >*+*1(4DG H*? 60 41,+);+,43 'P536;L \* 4,',64G
7+%&6*G + 609 RG ,'0 H* 'P536, <*+366, H*&D <0101343G
(20&D 5;M0+60 7+*1;M066( % 4,20 %6MO0G H*? 4,.,64%
4,2 ?3 )*+343G <0104+*13+&( 6, 5%,),64L , CO +*6,



)06% 7,<010E3',G H*G (2 9= +%5*)*G /*C,14 60 <01013+,+
6%(23K 7+*1;M06DG 6;G , ( 9= 76*+; +%5<*+%+G H*G )*I
'3+*G +*6, = ),R 1,C%PG ,’0 | 4* ?;+ /*C,14L 560
&*+*G ( 60 <%5K*51;GW )3)134D 5%+E, % ), 60 <',EOL
063 CO +)%P4D ),=10 +&%G CO0 9K6( RO36, 7?71*( <1*43
**+062%+LW 0 =43 | )06% + ),6020663C%8 W ?',>,RL
&*?% <*5;),+G H* 4* ?;"* ? (21,7 5'( 609G ?* +3>'(F
5,", +*6, 4,2G 6%?3 H*=6* 5%=M', 7% &4*1%623 )*56*0*
1;16,;L  +>**& &2,7,+G H* <1* 40 60 )*I0 ?;43 =
)*+3G 60K,= <13=50 HO 1,7G &2,I%)*G E0107 1%2L %+E
76*+;G % CD*>* 1,7; +10 <* &<1,+16D*);G 1*7<',2,"*&DL

60 +3413),+ % <**?%C(+G H* <13+05; 201%+632, 2'.&;
J*140<%,6*L 'O +3=M*+M3 + 2*135*1G ( <0105;),+G <*F
E02,+ 2%'D2, K+3'36 % <*+016;+&(G H*? 7?10K,43G 6%?
201%+632 2;53&D <%M*+L +10 K*4%+ +%5E36343 5+0]
2*'3 <*E;+ ; 7,'% (23=&D &4;2%4L <*43K06D2; 7,=M*+
% 7 I,K*) <*? E3+G H* 40 60502*'D4*+,60 5%+E, &4*94D
6,+2*'%M2,K <%5 1JOR) % +3&4;2;R <',62; <%5 2',F
+%,4;1*PL 2,M'(6;+L *6, &2,7,',G H* 9= 75,*&(G
6%7?3 1*('( <*>,63= 107*6,6&G , 4*); % >1, 60 &<1,
+3', +1,1066(L 9= &<,'* 6, 5;)2;G E3 60 &4,'*&( E*>*&D
%7 2',+%,4;1*PL +%5<*+%+ W 60 76,PG E3 ( 71*?3+ <1,F
+3'D6*GW H* 6,) CO 4,2*1 &<,5,"* 6, 5;)2;G % 1*7<*+%+
<1l* 4; 76,K%52; <%5 2',+%,4;1*PL 0 ?;'* 601*7;)6*G
<1,+5, 1S

“?2%E2* 6,K);13+&( % &2,7,+T

HO 60 76,PG ,'0 +3 6,) 7,*H,53'3 *56; 'P536;G

(2, &4010>", 4*>* 1J0(L 3 60 )*>'3 ? +3 7),'P+,43
/06% 40 5%+E, 41*K3 4*E6%MO0S

<3&G 7+3E,=6*G ?;+ <*+01K*+3=L *4%) <1*J0&*1 %HO
7>,5,+G H* 5%+E36, 7,'3M3', ,510&;T N;50=*+3C%G +;F
'3C( ;&G AL 2*'3 ";?%E2* <*57+*63+ ; N;50=*F
+3C%G =*);G <0+6, 1%EG +%5<*+%'3G H* 4,) 60 76,P4D 6%(
1,>*)313 1<,"”*+*9L 410G 'D7*E2, 1*7<*E,', &+*P
5%('D6%&4DL

*4%) ';?%E2* 7,<34,+ <* 40'0J*6; 4*1>*+C( );73EF
63)3 %6&41;)064,)3 <,6, 3?;G E3 60 &4,*&( E*>*&D
6*+*>*L

W %E*>*GW +%5<*+%+ 3?,GW 21%) 4*>*G H* 5* )060
&D*>*56% +1,6C% <13K*53'* (20&D 5;I0 >,1606D20 5%+E,L

0+5*+7% '";?%E2* +10 &35%+ ; 6D*>* + 2,6C0'(1%9L
*2,7,+ <,6; 3?% J*4* 7 K3)*+,G % 4*1>*+0CD ;<%76,+G
H* 4* &<1,+5% +*6,L %5 E,& 1*7)*+3 7 60P 3?, <13F
>5,+G H* 50&D ; !"-- 1*C%G HO 5* 4*>*G (2 ?;'* '%2+%5*F

$



+,6* J%1); *504,G +%6 2;<3+ ; 609 5+, 1*("% ),123
1J0=L 536 <1*5,+ *51,7; | ; >*40'D %5 &*6CO0)
+ *"%HEC%G , 51;>3= 7,'3M3+ &*?%L *E6%MO 2,I;E3G 3F
?,GW +%6 <1376,+&( + CD?*); <%&'( 50(2*>* +,>,66(GW
<*2' + &*?% 60 <1*5,+,43 1*('( 7, 4*5%M6D*P 637D2*P
C%6*PG , <*E02,43G <*23 C%6, <%56%)04D&(G = ,I 40
+31%M3+ <;&4343 =*>* + <1*5/IL *); +%6 &2,7,+ 5%+F
E36%G H* K*E 7,1,7 60 )*I0 7,<1*<*6;+,43 9= 1*('( C%R9
),123G ,'0 &<1*?;R 1*75*?;43L
&2,7,+ 9=G H*? <13=M', E0107 431506DL
*6, 7,'3M3", +,) &+*P ,510&;S

w &D +*6,L )), ,620G >*40'D U1*;?02 L

?%E2* <*5;),+ K+3'36; % &<34,+T

W 3 &2,7,'3 9= % <1* 4*= 51;>3= 1*('DS

W 2,7,+L

W *'3S

W E*1,L

“"?%E2* 60>,=6* | <*&',+ 5* *'®WE23 &+*>* ;'P?'0OF
6*>* &<%+1*?%4632, *&4,L

W *53+%4D&(G E3 R 6, 4*); 1*('% 5*+2*', 6,<3&;
+%701;6*2 ; +3>'(5% ',+1*+*9 >%*E23L 2H* >%'*E23
60),RG 4* 60K,= 4*= E3 4%G H* <13=5;4D =*>* *>'(5,43G
&<*2%=6* =5;4D &*?% >04DG +3 4%'D23 <1*&40140 7, 63
(2H* CO ?;50 1*('D 7 >%"*E2*P 5*+2*', 6,<3&;G 4* 6,F
2,1%4D 76(43 <',62; <%5 2',+%,4;1*PL &0G H* 76,=5040
<%5 60PG 2*6J%&2;=40G , <',62; <*&4,+40 6, )%&COL &3
5%43); 4;4 % E02,43); +,M*>* 57+%62,L

'0 6,5+0E%1 +%5 32,E, <13=M', 40'0J*6*>1,),T
4,'*&( H*&D %7 %1401*)G +,M, <13&;46%&4D 60*?K%5
6,L "1?%E2*G <01M 6%l <*9K,43 5* 32,E, 6, EO04+%l1F
2;G 1*7M;2,+ 1,)<;&,L *= +3>'(5,+ HO K;5%M3)G 6%l
5*&%G % HO &);46%M3)L 1*&4(> 5* ';?%E2, 1;23G )*+
5% 1(4%+632,L

W 2 5*?10G H* +3 <139K,'3L <*5%+,P&DG +3 7,?0F
1040 )060 7 CD*>* ,+%'*6,L %5 C%R9 2*)?%6,C%9 W)
601,'D6*9 +*53 7 &31*) W; )060 4,23= <1*6*&G H*G
<0+6*G ;)1; +%5 6D*>*L %2,1 40l CO <13<;&2,R % 6,2,7,+
5%R4&0&41%G H*? +*6, 60 5,+,", )06% &31;G ,'0 4, &,)0
<*&+,13"',&D 7% &+*9) 6,10E063) % 40<01 5* +&%K E*'* %2
60H,56,G (2 2,4L %5<*+%', )06%T 31 W CO 1344(L

W ; 5*?10G ( *5+07; 40?0 5* 1,>3GW <*>*53+&(
“?%E2*GW +&0 *56* + &<1,+% *504, 43 60 <*)%E632G
4, = 4:4 ;10G <0+6*G 6%E*>* C%2,+*>* 60 ?;50L 'D7*E2,
&,)0 1*7>*16;', 5%('D6%&4D ; 1,7%L

,%



W 0+10S 'O H*5* 4;40M6D*>* <*'( ?*P +3 <*)3F
'(R40&DL E*1, 4;4 76*+; H*&D 41,<3*&DL *5%)*G <*F
57+*63)* 32,E;G +%6 1*72,10 +,) <1* +&0 21,HOG 6%l (LW

+10 *5(>6;+M3&DG 1,)<;& |,'%?6* 5*5,+T W *+0F
504D&( 76*+; =43 5* 4*>* ?2.1,G 32,E =*>* <*'P?'(R 7,
<020'D63= >,",& % ?0K01%+2;L

IX

0&D <%&'( <*:56( 32,E, <*2'32,'3 5* 40'0J*6;G
31024*1 <*%C%9 7,<34;+,+ E0)6*G ,'0 7,60<*2*R6*T
3 <1,+5,G H* +3 413),R40 <%5 ,10M4*) <6, ,6&,
%1401,G 7 +;'3C% ,5*+*9G 4135C(4D 5+,S 32,EG 6%(2 6
&<*5%+ PE3&D <*E;43 4,20 7,<34,66(G +%5<*+%+G H* 961
1, 60 7,,10M4;+,'3G , '3MO <13+0'3 6, 5*<34 ; &<1,+%
7 1%(03L 1M%2,+,G (2 7,+I53G ++%E'3+* <*5(2;+,+
=*): = <*+%&3+ 41:?72;L 32,EG 605*+>* 5;),PE3G 6,2,7,+
<13+08&43 %1401,L

W .60 %1401GW &2,7,+ +%6GW 2*'3 +3 &<1,+5% ?2,F
I,R40G H*? )3 +,) 5,'3 6, 2%'D2, 56%+ <134;*2G +3
<*+366% 60>,=6* H*&D 71*?343L ,2G CP | K+3'36;L :F
10 M+352*G )*I0G 6,+%4D 7, (2;&D >*536;G ( 5%&4,6;
6,2,7 +%5<;&4343 +,& 5*5*);L

%1401 72'%5T

W \* | )06% 1*?343S

32,E 6,<3&,+ 2%'D2, 1(52%+ % <1*&4(> =*);L

W 1*E34,=40 CO = <%5<3M%4DL

, <,<01% ?;* 6,<3&,6*G H* %1401 <%&'( 5*+>3K
% ),163K 6,),>,6D <1357,43 J%',40'%&43E6; 2*02C%P
<,6% ,6;&02*+*9 E0&63) M'(K*) +31%M3+ 99 +21,&43L
&?*4; 6,5+0E%1 +%6 7,?1,+&( 5* 609 + 2+,1431:G ,'0
+4%2G 6% 5* E*>* 60 5*4*126;+M3&DG 2*'3 <*?,E3+G H* <010
=*>* <13K*5*¥) K4*&D 1*7?3+ 4,) 1*('D 1J0=L %1401
7637,+ <'0E3),G ,'0 <%5<3&+ 60 +,>PE3&DG , 32CE
5%5,+ 5* <1*4*2*: HO 2%'D2, 1(52%+ % <1*E34,+ OK
S**ET

W 7+B(72; 7 :)*43+%+,6*P <%5*71*PG H* ,6& %1F
401 <13E0463= 60 '3M0O 5* <*M2*51066( 1*('( ; 2+,1F
431% <,6% ,6:&02*+*9G , = ; >*40'% *9? G =*>* 7,413F
),6* 6, E,& <1*+05066( &' %5&4+, L

%'D23 6* 32,E ;&43> 6,2,7,43 *5+0&43 5* 2,)013
7,&<*2*R6*>* 9%1401,G (2 531024*1 <*'%C%9 +32'32 + =*>*
5+ &0?0L ,) ?:', <,66, 4P'D<01G +%5%*), ,243+%&42,
>06'0=6%+&D2*9 <,14%9L 31024*1 <*'%C%9 40l 76,+ CO

&



*EQ+356*G &,)0 4*); = 7,'3M3+ 99 + 2,?7%6048G H*? +*6,
7,&+%5E3", <*4%) 2,1'*+,1&D2*); >06'0=6%+&D2*); M4,F
?*+% "*('D6%&4D 1M%2,+3 5* L <,5,'* + *2*G H*
U4P'D<01G 7,+153 ?,5D*1, % |+,+,G &35%', 6% I3+, 6%
)014+, = H*K+3'363 +431,", E**G 6%?3 9= ?;"* 605*?10L

W &D &2,1>, 7 &02104,1%,4; 2,1'*+,1&D2*9 *1>,6%F
7,C%9 GW <*E,+ 1M%2,+ ,GW H* +3 ?07<%5&4,+6* 413F
),R40 <%5 ,10M4*) E'06, *1>,6%7,C%9 <,6, ,6&, %lF
401,L

W NO7<%5&4,+6*S W 753+;+,+&( 32,E % <*5,+ =*);
<1*4*2*'G <%5<3&,63= %1401*)L

UO0J <*?%I6* =*>* <1*>'(6;+L

W 3 >,5,R40G H* CO 5*&4,46( <%5&4,+, 5'( ,10M4;S W
7,<34,+ +%6L

W NO7 &;)6%+;L 510 %1401 7%76,+&(G H* K*4%+ ;21,F
&43 2*'02C%P <*M4*+3K ),1*2L

W 01 +%6 60 +21,+ 998 W 5*236;+ 1M%2,+9G 'PF
?B(76* +&)%K,PE3&DL

W 1%) 4*>*G +%6 <13K*+,+ +%5 6,&G H* ?,E3+ ; 2+,1F
431% 1*7?343= 1*('DL

W D*>* +%6G 7+%&6*G 60 <*+3606 ?;+ 1*?343GW <*>*
53+&( MOJLW *?1(E0 <1*?01%4D =*>* = +%5<;&4%4D 5*5*
);L 1,7% <*410?3 W 5*<34,R40 =*>* = 6, +*%LW 7,
K+3'36;G 4,2 &,)* 'P?B(76* +&)%K,PE3&DG 5*5,+T W *F
7+*'P &*?% <*<1*&343 +,&G H*? +3 7+%'D63'3 =*>* 60F
> =6*LW G +2"*63+M3&D 32,E0+%G &K3'3+&( 6,5 <,<01,)3L

041*+%CD23=8 W &413);PE3 'P4DG <*5;),+ 32,EG
+3K*5(E3 7 2,?7%604;LW ?* | ; 6,& R M<3>G 2*413= 5*<*F
+%5,R 9) <1* 2*163= )%= 21*2G ,?* | 7, %1401*) &40I13F
‘3L /*I'3+*G 9K &<*+%&43', 4RM3'*+, L <*+6063= ?07F
&3'"*>* >6%+;G +%6 6,2,7,+ <13+0&43 %1401,L *23 4*>*
<13+0'3G + =*>* >*"*4+05 ;|0 +3632 <',6G H* 75,+&( =*);
6,=21,H3)L

W ,2 *4G <,60 %1401GW 7+016;+&( 5* 6D*>* 32,EGW
)06% 6,2,7,6* 60>,=6* +3<;&4343 +,& 6, +*'PLY

%1401 7?'%5G , <*4%) <*E01+*6%+L

W D*>* (= ?2*(+&(GW +3)*+3+ <13>6%E06*L

W );M; +32*6,43 6,2,7GW +%+ 5,'% 32,EGW ,'0G
)*I0G ; +,M3K 4,23 %64010&,K +3 ? K*E 40<01 1*7<&50%'3
H31*G 2*>* % E*>* +3 ?*940&DL

%1401 7,CD2*+,6* +4;<3+&( + 6D*>*G , <*4%) *<;&43+
*E%L *)*+E,+M3G 43K* &2,7,+T

W *>* ( ?*P&DG CO ( +,) )*Il; &2,7,43T )060 +?BP4D8

W 7, H*S W 7,<34,+ 32,EL



63K 6, CO 0 <13E36,GW +%5<*+%+ %1401 <%&'( 5*+
>*9 )*+E,623GW 60 )*l; 99 +,) +%521343G ?* CO 4%'D23
<*>%1M34D )*R &4,6*+3HOL *
W *5% &2,1%4D K*E, ?G K4*G 6, +,M; 5;)2;G K*EO +,&
:?343S
%&'( 5*+>*9 <,;73 %1401 7637,+ <'OE3),L
hw 076,PL
W 2 COS 510 <*+366% +3 76,43 H*&D <1* 'P536:;G
(2; 7,<%5*713'3 + 4,2*); 6,)%1%S
LW +I0IGW 760&3'06* +%5<*+%+ %1401LW 'O ( 60
76,PG K4* COL =*>* ? E3+G >*+*13+ %7 63)G ,'0 60 76,P
=*>* 05)06%L
W 0 4*= 43<G 7 (23) +,& ?,E3'3 ?%'( %&*+*9 2,<F
'3E23S W 7,<34,+ 32,EL
%1401 753+;+,+&(G ,'0 23+6;+ >*"*+*PL
W **+9%2G H* &4*(+Y7,L +,)3 + K3)*+% 6, 2*15*6%S
)060 R =*>* J*4*G % )3 =*>* 76,=50)*L
D*>* =*); 60 4107, ?;* 2,7,43L EO0+356*G 4* ?;+
&,)0 4*= E*"*+%2G ,'0 %1401 <010'(2,+&( % 60 <%54+0153+|
W = &<1,+5% <*+3606 7,1,7 10 =43 7+%5&3SW 7,<3F
4.+ +%6L
+%5<*+%5D 32,E 1*7>*16;+ <0105 63) &+%= <',6L
W N,E40G +3 60 &K*4%'3 <%43 6,) 6,7;&41%EG 4, ( +&0
K*4%+ ?3 <* 7)*7% +,) 5*<*)*>43L 3 2,7,'3G H* =504D&(
'3M0 <1* 2%'D2, 56%+L <*5;),+G E3 60),R ; +,& 2*>*&D
4,2*>*G + 2*>* ? +3 )*>'3 6,5%=6* &K*+,43&DS
W j *56, 76,=*),LLL 5;10 5*?1,LLL /3 ?;'3LLL ,’0 CO
60 ),R 76,E066(L 6,<3&,+ 9=G % +*6, 7,<1*<*6;+,',
<0107?;43 + 609G <*23 +&0 CO )360L '0 ( )*I; 7;&41%43&(
7 60P 4%'D23 E0107 2%'D2, 56%+L
32,E 6, K+3'36; 7,5;),+&(L
W ++,1,+G H* 6,=207<0E6%MO0 )%&CO0 5'( +,&W
+B(763C(G ,'0G 75,R4D&(G 0 HO *560L
%1401 >'(6;+ 6, 6D*>* 7 6,5%RPL
W *40'D )<01%,"L 07*6 7,2%6E3+&(G % 4,) 40<01
),=10 6%K4* 60 I13+0L *&0'%4D&( 4,)L /*1040 <*57+*63F
43 9) <1*&4* +%5 6,&L &,) +,& 4,53 +%5+07; = 5,)
5040243+,G H* ?;50 +,& &4010>43L 0 +3K*5D40 = 7, <*1%
6*)01,G 9I; 60K,= +,) <136*&(4DL 2*'3 +,M, 76,=*),
<13950G +,& *5+07;4D 2;53 4107?,L
*3 6*)01 ?;'* 7,)*+'06*G %1401 7+*1;M'3+* <*F
5(2;+,+ 32,E0+%L
W 76,PG H* 60 7,&";13+ CD*>*GW &2,7,+ +%6LW
HO ?%'DM3= 60>%5632G 6%l +3 >,5,R40G ,'0G )*I'3+*G

)



HO +%55(E; +,)LLLW %6 K+3'36; <*5;),+LW 2?3 7% )6*P
&<1,+5% H*&D &4,*&(LLL +3 76,R40G H* + )060 C &4%6
&0=JS

32,E 23+6;+ >*"*+*PL

W 6,=5040 + 6D*); 6,51;2*+,6; >*43E63) M13J4%*)
2:K*+,1&D2; 263>:L 609 +2',506* <'.6L ,14, 6, M*+F
2*+*); <,<01%L *C%2,+40&( )%&CO0)G (20 <*76,E060 41D*F
), 21,<2,)3 EO1+*63) E*163"™*)LW %6 76*+; 7,)*+2G %
+356* ?;"*G H* 413+*>, =*>* 71*&4 RLW +4%)G 60 EOF
2,=40G <*23 7% )6*P H*&D &4,604D&(G 7,?701%4D CO 60>
6*GW 60&<*5%+,6* &2,7,+LW '0 <**?%C(=40G \* 6%E*>* 60
<*E36,43)040G ,I <*23 ( 60 5*7+*'PL

32,E <**?%C(+ % +10 7?31,+&( <1*+0&43 %1401, 4,
&+*>* 'P?'06*>* &<%+1*?%4632, +41,4; 5* ),M363G (2
1,<4*) <*57+*63+ 1M%2,+, % 7,<34,+G E3 %1401, +I0
7+%'D606*L

W )0 +39I5I,R 5* )<01%,"; GW &2,7,+ 32Y,E %G
<*+0%&3+M3 41;?2;G &01534* +3',(+&(L *'3 ? CO 60 ?;'*
4,2 ,?&;156*G +%6 ?3 <*5;),+G H* 041*+%CD23= 150
60 5%I1504D&(G H*? %1401, 6,10M4% +?3'3L *4%) HO
<*57+*63+ '02&,651%G &2,7,+G H*G ),?;4DG <*+01604D&(
41*K3 <%76%MO0G ?* ),R 7,9K,43 5* )<01%,'; + &';I?*F
+%= &<1,+%L

W * )<01%,'; S W 753+;+,",&( ,M,LW 510 4))
40<01 6%K4* 60 I3+0LW <*+%&3', 41;?2;L

)<01%,'% G CD*); +0'3EQ076*); ?;5362; 6, M%&4F

&*4 2%)6,4G H* &235,+&( 6, 5*?10 7?0101063= &01056D*F
+%E63= 7,)*2G , 6,&<1,+5% ?;+ 6,=)*5016%M3) L2,1'*
+,1&D23) >*40'0)G <13>*4;+,'3 5'( %1401, ,<,14,)0643
+ '%+*); 213'% 4104D*>* <*+01K;L ;4 <,6;+,", ),=I0
60&401<6, 43M, T E;43 ?;'* 4%'D23 '0>2%G <13>";M06%
4*+&43) 23'3)*) 21*23 <*2*9+23 + 2*135*1%L *'3 %1lF
401 5%=M*+ <* ?2072*60E6*);G &4* 4135C(4D )041%+ 7,+
5*+123G 2*135*1; 5* &+*9K <*2*9+G 4* || 7,410)4%+G K*E,
4* 2:'3 E3 60 6,=21,H% ,<,14,)0643 CD*>* 2*1*'%+&D2*F
>* <'C;L *63 &2',5,'3&( 7 &,"*6;G 5'( (2*>*G *EO+35F
6*G 60 02*6*)3'3 6% )%&C(G 6% 5*1*>3K )0?'%+ ; &43'%
)<%1G 4, ?%'*&6%I16*9 &<,'D6% 7 +0'32*P +,66*PL 32,E
6%2*'3 60 7,?;50 53+6*>* 2*641,&4; )%l C%RP 1*72%MMP
% 7,CD2*+,63) +3>'(5*) %1401,L 2,7,+M3 2%'D2, <%5F
?,5D*1'3+3K &'%+G 32,E 7,'3M3+ =*>* 7 +41,4*P ; C%=
1*72%M6%= <;&4C%L +41,4, *?%C(+G H* 60 ?;50 &<,4
K*E ?3 =*); 5*+0"*&( +3<343 C%'0 +%51* E*16*9 2,+3L 3F
2,E *51,7; <*&<%M3+ 5* ),M363G (2*P +*63 <139K,'3G

¥



<*5 +&( 6, ,5*+; +'3CPG -$L , &0=J% 60 ?;'* I*5F
63K &'%5%+G ,'0G +%5E363+M3 =*>*G 32,E <0102*6,+&
H* +%6 <*1*16%=LLL 1*M%G &4,4;0423G <*1C0'(6, CO12*+
6% E,M% W +&0 7632'*L 0 ?;'* = 6,51;2*+,6*9 >*43E63)
M13J4*%) 2:K*+,1&D2*9 263>3L
3<01053'3 GW <*5;),+ +%6 %G +',&60G 4%'D23 40<01

72,>6;+G (2, CO 1,J%6*+,6, 7)*+ L <O01MO ;&+%5*)3+G
H* <*+3606 E36343 *<%1 ?,65%G (2, 76,R 2*106 %1401%-+
% =*>* 21*2 % 2071,'%&6* <%5MA*+K;R &+*P 1014+; 5*
7,>3?20'%L ( 2,65, K*EQ <13):&343 %1401, +32,7,43
4,R)63CP <1* 40G 50 &K*+,6% 1*('% 7% &2,1?*)L %1401
*<31,R4D&(G ?* K*EO &,) 7,?1,43 4*= &2,1?7L 0>%5632
<1*43 60>%5632%+L <1*40 <13=6(+ =*>* *K*1*6;L , <',F
6% ?;'*G <0+60G <*76,E06* )%&CO 7,K*+ 63K &2,17%+L ,+9
H* %1401 6,210&'3+ <',6S 0+6*G 5'( 4%R9 1%623G H*
K*EO 5,43 =*); <134;*2L 7 32,E, +*63 40<01 5*&K*E;
10>*E;4DL  ),P4D 1,C%PG ?* 7 041*+%CD23) 7, &<36*P
+%6 ?07&3'3=L , H,&4(G )*10G 40<01G 5%76,+M3&D <I:
%1401*+; 4,R)63CPG +*63 5,5;4D =*); &<*2%=L

32,E <*+016;+&( 5*5*);G '05+0 &413):PE3&D *5 >6%F
+L '02&,651, HO 60 &<,', = '%63+* +3' (', =*>*G 6,F
H* +%6 4,2 &4,1,R4D&(L 23= &06& <01013+,43&( *4,2 6,
&":12%L

W "0 | ( );&3SGW +%5<*+%+ +%6 9= %G H*? 7;<36343
99 5*2*13G 1*7<*+%+ <1* 40G (2 +%6 7?31,R4D&( +1(4;+,
1344( %1401*+%L

W 0G H* 43 1*7<*+%5,RMG <1*&4* ?207>,;75(L ,2*9
1*),64323 ,'( P), 40<01 ;10 60 ?;+,RLW G <*7%K6;+F
M3G &<34,, T W 50 | 43 =*>* 7 K*+,+S

W )<01%,'% L

W 2 *4 E*>* 43 4;53 9753+L ;G 4,) %7 63) &<1,+5%
BYE*>* 60 &4,604D&(LL c

'02&,651, <*)3'(,&(L 99 E**+%2G )*I0G 4*);G H*
413+*13+&(G <1*236;+&D %HO 5* &+%4,62;L 1*&4* 6,+<1*F
43 +%26, =*>* ) 6&,153 &<,'D6% + 5%67?:17% &4*(+
+0'3E0763= )%&(CDL \0 6,<%+&*663=G 32,E &%+G 7+3E6:
1;K*) 7,47(4%>* 2;1C( <*4(>&( 5* 6%E6*>* &4*'32, % 7,F
2:13+ 4*+&4; 4;10CD2; &3>,104;L *6, <,K',G (2 ',5,6L
d*); 5,4+ 99 +E*1, +41,4,G 2,7,+G H* +*6, 7 J0*5*&%=
&D2*>* 4PAP6;L 3) E,&*) )%&(CD ; +%26% 7632G =*>* <1*F
2%+46;'3 40)6% K),13G = *51,7; | <;&43+&( 1(&63= 5*HL
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,1'*+% ,138 *1(5 %7 2*)%1lE66*P 32,E,G ; &<,'D6%G
1%+6* 53K,', '02&,651,L *6, &<,", 7,+153 >,16*G
43K* W CO ?;', *56, 7 99 <136,5L %6 2*K,+ 99 ?07)%16*G
)*10G 4*);G H* +*6, '3M,",&D 5* 6D*>* ?,=5;I,L 32,E
7%4K6:;+ % <*> &3+ &3>,104;L '02&,651, 60 401<%', 99
7,<,K;L %'D23 40<01 +%6 *&4,4*E6* <1*E;),+&( % <*>'(F
6;+ 6, &+%46% &41%'23 >*536632,L N;', E04+014, >*536,G
+010&60+% 6*E% +10 5*+M,P4DL *+016;+&( 6, <1,+3= ?%2
% K*4%+ 7,&6;43G ,'0 CO =*); 60 +5,"*&(L 4*5% +%6 <*F
136;+ ; 1*75;)3L L

%& CO 60 53+6*G ,'0 <1* %1401, +%6 7>,5,+ '3MO0 <%F
&'( 4*>*G (2 2%'D2, K+3'36 5;),+ <1* <'\6 %7 &0=J,L
6 6, M*+2*+*); <,<01%G &K*+,63=; 6,51;2*+,6%= >*F
43E63) M13J4*) 2;K*+,1&D2%= 2637%L E0107 40G H*
+1,6C% 'P5&D23= )*7*2 <1,CPR 6,=E%42%M0G =*>* <01M
+1,1066( <010=M"* ; +<0+606%&4DL %1401 6, <',6% <*F
76,E3+G 50 7,K*+,6* *504*+% 1*('%L

,1,7 CO= <6 ; +*1*I3K 1;2,KL /*I0G 63) 7,+*"*F
5%', 4, 7,>,52*+, 4RM3*+,G 2*41,G (2 +%6 <010&+%5F
E3+&(G 6%50 60 <1*<3&,6,L 40<01 +*63 +I10 M;2,P4D ;
<*76,E06*); )%&C%L 1* &*6 ;10 60 )*>'* ?2;43 = )*+3L
%6 ;&4,+ 7 1,<4*+*P 5;)2*PT <*?%>43 5* %1401,G 1*72,F
7,43 =%); <1* 60707<02; = <13);&343 1*721343 4,R)63F
CP <',6;L 3K06D2* <1*&'376;+ 5* +,663 = *5(>6;+&(L
,) +3&%+ '02&,65136 2;<,'D63= K, 4L 23M06% &431F
E,+ 2%6E32 <,<%1C(L 32,E (2;&D )34D ?*1*+&( 7%Y&+*R
<*1(56%&4PG ,'0 <*4%) ;&0 4,23 +34(> =*>*L 0 5(2;=F
408 W <1*E34,+ +%6LW , &+%4% R &4%'D23 'P50=G B 2°
<*&)%K,P4D&( % 6%E*>* <13 CD*); 60 +%5E;+,P4DG ,'0
)*I'3+*G K*E *56, 5+% 5;M% <*&)%K,P4D&( 7 <*E;44()
&<1,+16D*9 51;1?3L 9K6( <*&)%M2, W 2*M4*+63= 5,1;F
6*2G , 4*); = )3 +%5E;+,R)* <*410?; H*&D 9) <*5,1;+,F
43L *E, ? 7*'*4; 2,53'D63E2;G (2, HO <,K60 ,)?1*PLLL
OEO066( ?;'* 607,2%6E060G ?07 <%5<3&;G <*E012 32,E0+¢
6076,=*)3=L +6* |%6*E3=L /,?;4DG <3&,', (2,&D '02
&,65136, <13(40'D2,G 2*41*9 +%6 60 76,RL 0+6*G 4*
(23=&D 1%*),643E63= ;13+*2G <010<3&,63= %7 263>3G H*?
<*4%M343 99 ?%5*' M60 &01COL 32,E <*2'.+ <,<%10CLC
6,7,5 5* 23M06%L

3K06D2* <*+016;+&( 5* &<,'D6%G 6%?3 5'( 4*>*G H*?
;7(43 7 6%E6*>* &4*'32, ,+4*1;E2;G , 6,&<1,+5%G H*?
>'(6;43 6, '02&,651;L &D ;I0 <B(4D 1*2%+ +%6 53+;R4DF
&(G H* +*6, )*I0 C%'; 6%E <1*&<,43 >*1%'3CDL 1;136,
'0l,", 4,2G 6%?3 <*7;+,", K;5*I632*+%GW ; <*7%G H*
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6,=21,HO0 <%5210&'P+,", 99 I%6*E% <136,53L 2, +*6,
?;', >,16,8 *160G ),=10 (2 +*1*6*+0 213"*G +*'*&&(
1%72* 2*641,&84;+," %7 &6%I6* ?%'*P <*5;M2*PL 1,C%
413),", &%1*>*G 7,+?%'DM23 7 5**6PG <'PMO+*>* +05)0F
532,L 32,E, 5;10 7+*1;M;+,'* 40G H* +*6, ?1,", +05F
)0532, 5* &0?0 + '%I2*L * 10E%G E,&4%MO0OG 6%l =*>*L &
+ 6%= <*'*63'* =*>* 4,2 &,)* = 40<01G E0107 <B(4D 1*2%+C
(2 % 4*5%G 2*'3 +*63 4%'D23 6* <*?1,'3&DL  +&0 | 4,23
+%=G (2 % 40<01G ; CP 430; <01051,6%M6P >*536;G 5;),
0 410?, ?;"* )0O6% 7 60P *51;1;+,43&D8 60 ),+ <1,F

+, 6,<*'(>,43G H*? &2,7,, )06% 4,2L G )*I0G =
H,&'3+3=LLL (23)&D >**563) H,&4()LLL , ,M,G ),?;4DG
6%L ,23 6%L L *6, +3=M", 7, )060 '3MO 4*);G H* ?;', ;
+%5E,9G 2*'3 1%K 99 <*236;+L | &2*13&4,+&( C3) = ;)*F
+3+ 99L \* = 2,7,43 W 1%K % (8Y *40<63= >,163=G <*
&;4%G &<1,+16%= 21,8&06DL ,23K 6,73+,P4D <131*51063F
)3 &<*2;&632,)3 1%6*2L 1* )060 4,2*>* 60 &2,I0MG (
+)%P 2*K,43G ,00 ( 60 &<*2;&632L %G 6%L 76,PG H* +*6
60 )*I10 =*>* 7,2;43G K*E % 6,),>,R4D&(L /*10G (2?3 +%6
<*+016;+&( 5* 609G +*6, 60 +,>PE3&D <%M', ? 7, 63)L
2*&D &2,7,", )06%G H* 4* ?;"* 99 <01MO &<1,+I6R 2*F
K,66(L 356*G 60 77?10K, L * &<1,+5%G ),?;4DG ?;*
&3'D60 <*E;44( G =*>* 'P?*+ 4,2*| ?;', &3'D6,G ,'0

4* ?2:' 'P?*+ 'P5363 <1*&4*9G ?07 J,64,7%9G 'P?*+ 5*F
),M6(G , 1%K*+, ?;', E3)&D ?%'DM3)G 7,K*<'PPE3)L

*); 99 60 7;<36('* = 40G H* 1%K ?;+ 'P536*P &;)6%+F
6*PL ',&60G CO ?;+ 6%2E0),G , )*I0G = 7"*E360CDL ,40
+%6 ?;+ 6, 50&(4D 1*2%D )**5M3= % 6,57+3E,=6* ,>10F
&3+63=L 2*&D M, &2,7,",T d*); +,14* ?;"* +*1;KF

6;43 )%736C0)G % 1%623 =M'3 7, 63) LW ,+%4D 6, 7,>3F
?20'DS W &<34,+ 32,L ,+%4D 6, 7,>3?0'DL %62,G
(2, 2*K,RG 60 5;),R C1* COL 3 = ,M, =*>* 40l 4,2
2*K,",S '0G )*I0G 7 E,&*) +*6, =*>* 7,?;50L 2H* ),F

43)0 5%40=L '0 | +*6, 60 K*EOL 1%K*)G ),?;4DG 1*F
53", ? H*1*2;L

%6 *5+%+ *5 609 <*>'(5 % <*+016;+&( 5* &+*R9 <1*7,F

9E6*9 5*'%L d*); K*4%'*&( ? ?;43 4,23) 2*K,6C0)G H*?
M, 7,?;, <1* 1%K,G ,'0 +%6 &';13+ ; 213)%6,'D6%=
<*'0HC%IL * 4*>* | ?2:+ ?2%563=L 2?07 6,5%9 6, <%5+3H066
3K*5(E3G &21;M6* 7%4K6;+L \*56( 7,<0+6(+ &0?0T D*F
>*56% H*&D &4,604D&(G % )%l 6,)3 +&0 7)%634D&(L '
6%E*>* 60 7)%6P+,*&DL 32,E <%M*+ <*57+*6343 5* )F
<01%,"; G H*? =*>* 7+B(7,'3 7 2%)6,4*P %1401,L <,1,F

4, 6, 7+3E6*); )%&C% + 2*135*1% 60 ?;*G +%6 76,=M*+

$+



=*>* + M36%= &<,'D6%L 'O )<01%, 60 *73+,+&(L
1*K3 7,60<*2*R63=G +%6 <*57+*63+ E0107 2*);4,4*1 >*F
40'PL =*>* <*<1*&3'3 41*K3 7,E02,43G , 4*5% <*+%5*)3'3G
H* <,6, %1401, 60 )*1;4D 1*7?;5343L CD%*); 60),RG
)*+'(+G 6%E*>* 53+6*>*G ?* +%6 <13=6(+ 6, 6%E &6*4+*160|
, K+3'36; 32,E0+% <*57+*63'3 7 EO04+%123 L 0'0J*F
6%&42, <*+%5*)3',G H* + 4104D*); <,6&%*6,4% H*&D &4,F
"*&( % H* 06C +39K,+ 5* 6D*>* ),M36*PL \*? 60 1*7F
?;5343 '02&,6513G 32,E E02,+ 6, 06C, 7, 5+013),G
2*'3 4*= 7B(+3+&(G <132',+ <,'0CD 5* ;&4L
W \* &4,*&(S W &<34,+ <*M0<23G %5;E3 7, 63)L
06CG )**53= &<%+1*?%4632G 6,C%*6,'D6*&4%G (2 +
&,) 2,7,+G E0&D2* 6%)0CD2*9G <*1(563= % &<13463= )*'*
53= E**+%2G 50'%2,46*>*G +%506&D2*>*G 7, &'*+,)3 32,
E,G +3K*+,66(G ?;+ 4,23= 7?;51063=G H*G 4%'D23 6* &%-
; ),M36;G *51,7; | 7,4*1*K4%+ <* 6%)0CD23T
W 6*+; 1*7?34* 1JO(L
W 0S
W 2*6C0146*); 7,'% 4104D*>* <,6&%*6,4;L ,1436,
4*E6%&%6D2* 4,2,G (2 % + <*<01056%K +3<,52,KL *950
4:53 7% )6*PS
W ?'3M40 5;16% 7,<34,66(G 21,HO 5*5,=40 >,7;L
06C 5*<*+%5,+ 5,'%L 13?'376* * 51;>%= 1,62; <*'%F
C0=&D23= <,41;'DG H* <1*K*53+ 2*'*6,5*PG <*)%43+ &+%4F
o +9%26,K 4104D*>* <,6&%*6,4;L D*>*56% ++0E01% 4,)
),+ +%57?;43&( *&4,66%= 2*6C014 ; CD*); &07*6%G % <*'¥%
C0=&D23= <*5;),+G H* + 7,'% 7%?1,'3&( 6, 10<043C%P
+32%6,+C%L %6 <%M*+ 5,'%G <*)36;+ )%&D23= <,12 % 76
+; 6,?'373+&( 5* 4*>* &,)*>* ?:5362;L +%4'* 4,) ;10
<*> &'L
0<043C%( 7,2%6E3',&(GW <*5;),+ <*'%C0=&D23= % K*F
4%+ ?;+ %43 5,'%G 2*'3 1,<4*) <*)%43+G H* 5+01% ?;5362;
1*7E3606% 6,+&4%IG , +&010536% &+%434D&(L %6 7,>'(
4:53 % <*?,E3+G H* M+0=C,1 0=10610=K '0134D 5*%F
'3CD 6, <%5'*7% 7+B(7,63= % 7 2'(<*) ; 1*4%L
4()3+M3&DG M+0=C,1 1*7<*+%+G H* 50&D * <%+ 6,
51;>; 6*E% K4*&D 7,57+*63+L *'3 +%6 +%5E363+G 4* <*? |
E3+ ; 40)1(+% 413 <*&4,4%L *41,&D %7 63K 1*)*+3'|T
3 H*G 60 76,R40G H* + 2*6C0146*); 7,'% >*134D &+%4'*S
0=10610=K 4:;4 10 7>,5,+G H* +%14;*7 ,&&0'D4G
(23= ),+ +3&4;<,43 ;+0E01%G 7,'3M3+ ; 7,'% &+*P 5*1*F
>*C%66; +%**6EO0'DL %6 *?016;+&(G % 4; | )34D =*>*
E3)&D ;5,13'3GW <*4%) +3(+3'*&DG H* 4* ?;+ )%MOE*2
7 <%&2*)GW ; <*43'3CPG % +%6 7*)'%+L 2*'3 *<134*)6%+C
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4* +%5E;+G H* 1;23 % 6*>3 + 6D*>* )%C6* 7+B(7,6%G , + !
4%W 2'(<G (2*>* 6%(2 60 )%> <*7?;43&DL *'%C0=&D23:
<%M*+ 7, 63) ; 2*6C01463= 7,'L %**6EO0'D ?;', C%',G
7,40 1*('D W ; I,K'3+*); &4,6%L 560 &*+*G (2 ; *9
?2% % + %E)*65% L *'%C0=&D23= 7,40'0J*6;+,+ 5* +%5F
5%'; ?07<023G % 06C <3'D6* *>'(6;+ >,'L

W 0 ?;+ 1J0=S W 60401<'(E0 7,<34,+ 32,EL

06CG H* &,)0 1*?3+ 21;43= <*+*1*4G '3MO0 23+6;+
>*'*+*pP 39K,+M3 6, 1%+6; 5*1*>;G +%6 1*7<*+%5,+ 5,'%T

W >5PG H* K*E & %5%+ 4,) '3M3*&( E3),”*G )3
6,+1(5 E3 5%76,R)*&( H*&D 6*+0L , 5**4%G (23) 1*7?3F
4* 1*('DG 1*56*>* +%5?7342; <,'DC%+ W (2 7,+153G >;)*+%
1;2,+3C%LLLW *)*+E,+M3 K+3'36;G +%6 5*5,+T W 4* 76,G
E3 +7('3 +*63 H*&D %7 1*('(G 7,40 50H* 7,?;'3L

+;E2* 7;<363+M3 ),M36;G +%6 <*5,+ 32,E0+% M*+2*F
+38&43= <,<%1L 32,E, 406D26;'* &01C0G % +%6G H*? 60 +:
2,7,43 &+*>* K+3'P+,66(G )*+E23 &K*+,+ <,<%1 5* 23M06%L
*753+3+&( =*>* || <%&'( 4*>*G (2 +*63 *>'(6;'3 2*6F
C01463= 7,'G &<1,+5%G (2 % <0105?,E,+ 06CG ?07107;'D4,
6*L 32,E, 76*+; &3'D6* 7,?73'*&( &01COG 2*'3 +%6 <010F
2*6,+&(G H* CO = &<1,+5% 4*= <',6G <1* (23= 1*7<*+%5,+
%1401L ,14, ,1"*+3K ,1G, 6, 6%= 2%'D2, *1%R64;+,'DF
63K <;624%+L 01M3= ?;+ <*76,E063= '%401*P W CO
?07<010E6* ?;+ %E)*65 L 2;<E066( ?;5%+0'DG <*76,E060
'%401*P GW *E0+356*G ;<< L , <1,+*); ?0107% O<F
'*Q ?2:+ %HO *536 *1%R64;+,'D63= <;624G <%5 '%401*P L
*40'D *9? L G 6,10M4%G + 2%6C% 2**6,53 41D*), EOLF
+*63)3 21,<2,)3 ?;'* <*76,E06* *&4,66R )%&COL

32,E <*4(>6;+&( ; 21%&'%L 0 60 H* %6MOG (2 4104%-=
<,6&%*6,4 7 2*6C01463) 7,'*)G 50 &4*(+ 1*('D 1J0=LLL
'0 207 ', +1*+*9 >%*E23LLL /3 M;2,'3 1J0( ; +&%K
)*1'3+3K )%&C(KG 4%'D23 60 4,)G 50 +%6 )%> ?;43L 0=)*F
+%16, <*)3'2, L 32,E &K*<3+ <1*4*2*'3 <1* 1J0( %
&4,+ 9K > 1(E2*+* >*14,43L 010>'(6;+M3G 753+*+,6* +4;F
<3+&( + *560 )%&COL %&'( +3<,52; + *9?% +%6 6,2,7,+
*>'(6;43 +&% 2*6C0146% = >*40'D6% 7,'3G 50 R 1*("%L &
CO0= &<3&*2L 6D*); R % 4104%= <,6&%*6,4L 1*43 6D*>* W
>'"*E2,G H* CO= 7," *>'(6;4*L 4;4 ; 5;12,K 7,76,EOF
6*G K4* =*>* *>'(5 +L |, &+%= <*53+G +%6 <1*E34,+ 1,)F
<;&L 0+10 6, 6D*>* 2;1(E, &%<*4, 6,<,",S *E ?;'*
HO 7*+&%) 1,6*G 32,E <*57+*63+ ; N1,7%'%P =7,1,5,+G
H*? 1,)<;&, 1*7?;53'3L

'0 1,)<;& ;10 60 &<,+L %2,1G 2*3 +%6 ;E*1,
<*&2,113+&( =*);G H* 5%&4,+ +%5 2*)?%6,C%9 )%601,'D6*¢

%$



+*53 7 &31*) &41,M63=0<1*6*&G <*102*)065;+,+ <343
)%601,'D6; +*5; * <B(4%= 1,62;G 7, 5+% >*5363 5* &6%5,6F
6(L 1,)<;& &,)0 +%52',+G ;?%2 &4,1*>* /0'D+%'( %G <01M
6%I| %43 5* 51010',G <1*E34,+ 2%'D2, &4*1%6*2 7 C%2,+*
263123 > 7 ,= 2*%41; +E*1, <*73E3+ ; <,6,

,MO2,L 63>, *<3&;+,", ,1"™+% ,13 7, E, &%+ +Q>0L
,+5(23 53+6*); 7?%>*+% *?&4,+36 &,)0 + 4; )34DG 2*'3
+%6G 1*753+'(PE3&D 5*5,63= 5* 263123 <',6 )%&4,G <010F
2*6,+&(G H* )%&4* 2%6E,*&( 2*'3&D &,)0 4,)G 50 40<01
<*E36,R4D&( 2*'*6,5,G 7,57+*63+ 40'0J*6L 1,)<;& <*F
E;+ >**& 32,E,G H* ,| >13)%+ +%5 &413);+,6*9 'P4%

W *&';K,=40G P6,E0G ; )060 4;4 7,<3&,6*G H* +3
*>'(5,'3 2*6C01463= 7," ; 4104D*); <,6&%*6,4%L 3
&<1,+5% =*>* *>'(5,'3S

1,)<;& 753+*+,6* <%54+0153+L

W *5% ,?* 6, +,& 6,<,", 2;1(E, &'%<*4,G ,?* E0107
4; +*5; +3 +10 605*?,E,R40LLL +4%)G ?;50 6,=21,HO0G 2*F
'3 +3 <13=5040 5* )060L ,2L * +%55%'; ?07<023L '0G
5*7+*'P &*?% <*<1*&343 +,&G H*? +3 <13=M'3 60>,=6*L

*3 1,)<;& EO0107 2%'D2, K+3'36 <13?%>G 32,E
+3?7,E3+&( <0105 63) *E3),L ,2G ;&0 7B(&;+,"*&(L *('D

1J0= <13+07'3 5* 2*6C0146*>* 7,"; 'SMO0 +E*1,Y<%F
&'( *?%5; 7% &2',5; >*40'P ;<< L *4%) +%6 1*7<*+%+
1,)<;&*+%G H* &4,"*&( 7, 4*= E,&G <*23 +*63 60 ?,E3'3&(L

W /3 ),R)* &<1,+; 7 ?,65*PG (2, 76,R 6,?,>,4*
?%'DMOG 6%l )3 % 6%l 6,) ?3 K*4%'*&(L K*I0 6, 40G H*L
9) +%5*)3= 2*106 6,M 1;KL *23 +3 ?%>'3 &P53G ( 5%76,+F
&(; <<, <1*50(2% C%2,+% 10E%L 9K6%= 1J0= &<1,+F
5% &4*(+ ; CD*); 2*6C0146*); 7,'% ,| 5* &%E6(L 0+6*G
&,)0 4*5% %1401 % &2',+ *4*= <',6G <*76,E063= 21,<2,F
)3 6,5 4104%) <,6&%*6,4*)L 'O <*4%) ;<1,+'%66( 2;1*1F
4)3 <*E,"”* 7 ;<<*) (2%&D &;<010E23G = ,5)%6%&41,F
C%( ;<<, 6, 7'* ;<1,+'%66P 6,2,7,", 7,71,43 1*('D
%7 2*6C0146*>* 7,";L 3MO +E*1, 9K 6,10M4% ;)*+3'3G
% +*63 <*73E3'S 1*('DG H*? )%> +%57?;43&( 2*6C014G ?*
+%14;*7 01),6 60 <*>*5];+,+&( >1,43 6% 6, (2*); %6M*S
);LW 32,E &4;26;+ 2;',2*) <* &4*'; % +3>;26;+TW
'0 1 CO= 1*('D 60 ?;+ <*76,E063=8 +I10IG +%6 ?;+ 207
>%'*E23 6,506,<3&*)G % ( 6%(2 60 +4*1*<,PG E*);L %1401C
(23= ?07<010E6* 76,+ 4,R)63CP <*76,E063K 1J09+ G
<*&4,+3+ 21,<23 6,5 4104%) <,6&%*6,4*)L %5,=40G +&0 |
4,23 )3 K*E H* 60?;5D 5%76,'3&( <1* CP 7,>,52;L

' 4,1% ,1"%+% ,13

$%



2¥'3  1,)<;& >'(6;+ 6, >*536632G 32,E ),=I0

7,10<04;+,+T

W 3G )*I0OG +3 76*+; &2,1040 )06%G H* +,) &,)0
40<01 4107, =43 <343 +*5;S 0+10 60 )*16, K*E 1,7 <1*F
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5,'%GW 5*5,+ +%6L

W *); +3 4,2 5;),040S

W N* + 4104D%); <,6&%*6,4% +*63 60 76,=M'3 4*>*G
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K4* 60 *?73+ RAD&(L 1*?:+,'3 57+*6343 <* +6:419%M6+*);
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1*56* ?'%5, 1%62, 7 +341%H063)3 *E3),L ,2 7%>1,43
)*>', ? 4%'D23 ,2413&,G ),=&401 &+*>* JK;L 3) E,&*)
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<01%,'S CO0 4,2 +3 *K*1*6(R40 &+*9K >*&40= 7, 4% M,'06%
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H* 2 CO')*>" 76,E343S 5I0 6%(2*9 ?1,)3 4:4 60),RL
W 0 )*I0 BY%E*>* 60 *76,E,43GW 7,&<*2%9+ =*>* >*F
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<1*&+%E;RAD&(L
W *1%GW +3&*+3+ 75*> 5 "1206E2*L
W /,'D+3GW <*<1,+#C% =*>* 1)<:&L
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2:2043 % 6*&3+ 9K *K*E3) 5* 2%)<'%6)064%+ 5,)*E2,)
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>:01 2,10 <1* 2*K,66(LLLW %6 60 5*2%6E3+O <010K*<3+F
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5% <1*E34,+ 4%'D23 *56; =*>* 263>L 4:G H31* 2,I:E3G
+3<,52%+*L /3 99 2*6J%&2;+,'3 + *56*>* 10M4*+ 6*>*G
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6%+ 4, 1*7<*1(5106D G 5'( E*>*&D %6M*>* E,&: 60),RL
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CO &4,*&( 7,+5(23 041*+%CD2*);L 4 60K,= +%6 % 1*7F
&'%5;R &,)L

*63 <1373 5% )<01%,;L +41,4, = 5*&% )+
|'P>%563= +3>'(5 6,<%+*41;06*9 'P5363L E% + 6D*>*G
607+,1,PE3 6, +&% =*>* 7;&3"(G 7,<'PH;+,'3&DG >*+*F
1343 =*); 2% +12*G % 6, 6*>,K +%6 60 413),+&(L
5:)2; '%2,1(G =*); ?;* 5,6* 6,57+3E,=6* &3'D6; 5*7;
M+0=C,1&D2*>*  &B*4+*16*>* W > 3> 0% 7*M<%%L d*>*
<*(&6066( ?;'3 ;13+E,&4% = 2;C%L /36;* 60 )06M (2
E+014D >*5363G <*23 +%6 7)%> &(2 4,2 1*7<*+%&43 *?;106'
);L 32,E0+%G H*G )*I'3+*G EO0107 4; 43M; 6, 6D*>*
6,<,’, 6075*,66, &6'3+%&4D L *+0'*&( 7,)*+343 )%CF
6*0 2,+3L %1401G H* &413+*106* K*53+ <* 29%)6,4,KG
<*<1*K,+ % &*?%L , 2%'D2, K+3'36 20'D601 <136%& 2,+L
*6, 2075*>,66* <,K', % 2, &),E6,L 0'D601, +41,F
4, 76,R + *?'3EE(G ?* 4*= K*534D >1,43 + 2,143 5% *MF
4r4x>% 54x1 L *3 4463 +3<3'3 2,+;G 4* *51,7; | +%5 Y
E'3 &41,M066; &<1,>L , 6%E6%= 4;)?*EC% &4*(, 2,F
1,J2, 7 K**563) E,R)L *63 6,<3'3&DG % 60+5*+7% &*6
6, 63K <1*&4* 7+,/'3+&(L +41,4, 4+0153+G H* 7231, +&(
7.)*+343 HO 2,43G ,'0 %1401 =*); 7,2*1*63+L 0
+14*GW 6%7?34* &2,7,+ +%6 =*);GW 6,) *?*) 4107, +3&<,F
43&(L 10M4*PG 5+01% + 6,& 7,)2606%G ,510 4,2S YW
)2606%GW <%54+0153+ +41,4,G ?* <0105 C3) &) 9K
*>1(6;+G % 5+=1% 6, 401,&; 4,2*IL ,'% +%6 6%E*>* 60 <,F
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K+3'363 ?;+ 4,23= <010'(2,63=G H* 60 *5+1;+,+&( %
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)OBM*>* :(+'066( <1* 40G (2 +%6 4:4 *<363+&(L
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K4* 71%?23+ % +&0 %6MOL , M+352* )3 =*>*G <1*40G 60 +3
+3)*GW5*5,+ <*6;1*LW >*40'% =*>*G 7+3E,=6*G K4*&D
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E36C(G (23= 6,<,+ 6, %1401,L \* 7 4*>* +3=M"* ?S 0G
?07<010E6*G ?;+ ?3 6,C3&4G *4I0G >06'0==%+C% 7E363
>"' &G H* 9K <010&'%5;P4DL  041*+%CD23= 60>,=6* 7+
"%+ ?3 32,E0+%G +3?,E3+M3&DG +3<;&4343 7*E36C(
+*'PL

W 0+I0 = &<1,+5% 60 )*I16, 6%E*>* +5%(43S W >%12*
&<34,+ 1,))<;&L

W /*( 1344R+, J%'*&*I%(G 6, H,&4(G 5,02, +%5 U*
<06>,;01*+*9G , 4%); ( <0102*6,63=G H* 7,+I53 )*I6,
H*&D +5%(43L ,2 &,)*Y% + CD*); <1*2'(4*); +3<,52;L
/3 <*+366% 7,&2*E343 041*+%CD2*>* 7606,CD2,L *5,43
&<1,+; 4,2G H*? +%6 60 &)%+ 6,+%4D <3&6;43L +10 2%’
2, 56%+ &M; &*?% >**+:G (2 CO 71*?343G ?* <0105E;+,P(
H* + 1,7% )3 &<%=),R)* 51;>; >1;<; C%R9 7>1,9 &2*1%MO0
6%l 32,E 1*7)*4,R 4;4 2";7*E*2L
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W *E 43 <1* 6D*>* = <*> 6*9 5;)23G , 4,23 );&3M
<*>*5343&(G H* =*>* 1*+%&632 )*I0 &4,43 >,;?3COPG
2*41, 7'(2,R 6,+%4D )%6%&41, 7 60E3&4*P &*+%&4PL

, CO 1,)<;& 60 )%> &2,7,43 6%E*>*L

W *(&63 )06%G E*); 40?0 7,C%2,+3+ 4*= <'6S W &<3F
4.+ <* K+3'% ";?%E2*L

W \*S '6S *23 H* +&0 COW (2 ; 4;),6%L 5,R4DF
&(GW5*5,+ +%6 1,<4*) &4;1?*+,6*GW H* ( 7);M063=
?;5; <*+016;43&( 5* ,1"*+3K ,1L

W /*I'3+*G 43 <*950M 4;53 +10 7, 5+, 56%L

W ?*108 6,R40 H*G +%52'5%)* CP 1*7)*+; 6,
<*4%)L

W ,1,75L +3=5; 6, N,14**)0=&D2%=G , 40?0 *5+0F
7:4D 5* [,'D+%63L

*3 1,)<;& <13=6(+ +,66; % <**?%5,+G /,'D+%6, 7,F
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4, &31 % &,)*9 06013 )*I6, ?;* 60 <*)%4343G 6,+%4D
2*3 ? +*6, =M', <*1;EL

W 2*&D )06% &<, 6, 5;)2;GW 7,)3&'06* <1*)*+3',
/,'D+%6,GW E3 0601, 401 J,1?;+,",&(L

W )%> ?3 5,43 +%51;?,43 &*?% >**+,G H* CO 4,2L
/,?;4DG CO =50 HO +%5 j+3L * ?,=2,G 6%?3 >*&<*5D 5,+
9= J%>*+3= '3&4*2G H*? <*213', &+*P 6,>*4;8 3&4*2G
<0+60G +3>,5,", &,), j+,G (2 <01MO 60>'%I0L

/,'D+%6, >';7'3+* >'(6;', 6, 6D*>*L *)*+E,+M3
)*+3', T

W  H*5* 1J0(G 4* CO 71*?3', 60 'D7, % 60 4*=
;?23+C(LLL

W *>* 43 4,2 5;),RMS (G 6,+<,23G >,5,PG H* +*63
*?*R 5% CD*>* <13E046%L

W /*I'3+*L '0 &<1,+16%= W CO 4*=G <1* 2*>* 7> 5=
+,+G ),1(ESG %1401L

W | +%6 &2,7,+ '3M0 *560 &*+*G /,'D+%6*L N1,),L

W (&,)0C0=)P 6, 5)C%L *('DG (23= M;2,P4DG
&K*+,6% 2%'( (2*9&D ?1,)3L %1401 7 5;16*>* 1*7;); &2,F
7,+ <1* CO 43) ?,6534,)L 2,1%)*G &,)0 'D7%L 4 +*63
=*>* 0p <13?1,'3G H*? 60 5%'343&( 7 63)L
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&31*)S
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207>';750 E02,66(G 60 )%> &*?% = ;(+343L ?*R +%2*6 =*>
29%)6,43 +3K*53'3 6, 60+0'3E23= ),=5,6 7 2067*7,<1,+F
6*P 2**62*P 4, )'06D2*P ?;5*E2*P 5'( <,&,131%+G

H* 5*135,'3 ,+4*?2;&,L d*); ?;*G ),?;4DG HO 6;56%MO0G

(2 9L * *%E23 )*16, ?;* <139K,43 ,2* <*975%) %7

xpRS* (0084 6, [*1,+%G 7% +4%2;&*) %7 '%6&D2, 7,F
605?,6*P 6,<%+>%1&D2*P 5*1*>*PG (2*PG 5* 10E%G <139
*&4L P536,G (2; +%6 4;4 *E%2;+,+G <13?;50 60 <*975*)G
2% 7 1,>*P 7,%763E63= 7+B(7*2 7+%5&3 <*>,63=G , ,+4*F
2:8%+% 7% | ),M36*PL * *%E23 <13?;'3 <* *?%5%

5+, ,+4*2;&3L 536 * LL.ZG , 51;>3= * WLZal

+4*2,&%) * 1L.Z <139K,'* 50+B(401* <,&,131%+G +&%G

+356*G 4;40M6%G ?2* 6%K4* 7 63K 60 <*C%2,+3+&( >*40
*&4: &41,M066* K*4%'*&( <%43 <1*>;'(43&DG ,'0 5*+*53F
*&D 1,K;+,43&( 7 43)G H* *E%2;+,6, 63) *&*2, )*I0
<13?:43 ),M36*PL *); +%6 &,)*+%55,6* 6;53+&( ,I 5*
M*&4*Q+0E*1,G 2*3 <*E;+&( 1,K'3+3= >;12%4 1*7K34,F
6*>* +4*2:& L ,5+*1% ?;* HO 5*&34D +356*G % +%6 (&6*
<*? E3+G H* 7 ,+4*2:&,+3=M'3 5+*RT 5%+E36, + 0'0>,64F
6%); 50)%&07*66%); <,'D4% % P6,2 1*2%+ 5+,5C(43G *5(>F
6063= ; 4+%5*+0 <,'D4* 607+3E6*>* <*21*PL *63 *7316;F
'3&D 5*+2*' = *517; | <*<1*&4;+'3 5% >*40P %5
&6CO)L 07,2,1%) *&4 ;10 E+G (2 &;>,G 7, =*>* +2,F
7%+2)3G 7,+*534D 9K 5* &&%56D*>* 6%)01,L *E, *&4
7,75,0>%5D +%5&:6;+ M,J;G (2, 7,213+,', 5+01%G <1*4C
60 <*E;+ BWE*>*G 21%) >**&%+G [%6*E*>* 4, E**+%E*
% E,&%) &%K;L , <%+>*5363 *?*R <%M'3 5* 95,'D6%G ),
2:4DG +0E01(43L *&4G H* &)0 6, CO = 1*71,K*+;+,+G
7,)*+3+ +0EOLP &*?% + 2%)6,4;L 0&D 7, >*536; 7 95,'D6%
5%36;', ):732,L 4*&D 5:10 >,16* >1,+ 6, 1*(%L \0

7, >*536; 4% 5+*R <*+016;'3&D ; 6%)01L  >*40'% ?;*
7*+&%) 43K*L 0<01 +*63 +l0 60 1*7)*+('3 >**&6*G,

<1* H*&D 6,<%+<*M0<23 1,53'3&DL 0+5*+7% 59BBH*9

AL



2%)6,43 13<6;'3L *&4 +3&'376;+ 7, 63)3L ,' ?;+ ;
&;&%584+% 7 95,'D60PG H* 7BR56;+,",&( 7 2;K60P *?014*
+3)3 5+013), 7 ),4*+*>* &2'L 21%7D <,6;+,', )014+,
43M,G + >*40%G ),?;4DG ?;'* 5;10 ),”* <*I3'DC%+L *&4
E0107 2;K6P <1*=M*+ 5* 95,'D6%L 4,6CP+,'D6*>* 7,';
5*'36,+ M0<%4L %+E36,G H* ?;', 40<01 ; &+041% = E*163K
M4,6(KG &35%', ?%'( 1*('( % 5**4*) 76%),", <',62;L
*L,E 609 &4*(+ P6,2G H* ?07 <,'D4, +3(+3+&( 7*+&%)
K;53)G % <13&+%E;+,+ 23M06D2*+3) '%K4,132*)L  51;>%=
1;C%+%6 Y413),+ 10+*'D+01G ,'0 607,?,1%) <*2' .+ =*>*
C, 213M2; 1*('(L %+E36, (23=&D E,& 5';?,",&DG <*4%)
6, %%34D 7;<363'.&D % >'(6;', 6, P6,2,L *&4 ;<%76,+
99 W 4* ?:' 5%+E36, 7 ,+4*?;&, >,9% &%3>& >03>%0G ¢
J*4* " ?20%E2* =*); <*2,7;+,+L

W K,=G N0140GW &43K, <1*)*+3', +*6, <* 6%)0CDF
2*);GW ( 2,I; 4*?%G H* CO ),16, <1,C(L 510 %1401
<13&(>6;+&( ),4;&%G H* 4% 10E% R 'SMO + 1J09 7 ',+F
1*+3) +%6E32*)L

W %1401 )%> 60H31* <13&(>6;43GW &01534* <1*MO<*F
4%+ P6,2LW +%= ?,4D2* )%> &K*+,43 50H* % + 1*('"% ~(
L1 +*>* +0H6E32,L

W 56,E0GW 7,<010E3', 5%+E36,GW 1J0=G ; (23= (
K*4%', 7,>'(6;43 + 2*6&01+,4*1%9G ),+ &,)0 4,2; 0)?'0F
;L <1* C0),)% %1401 &2,7,+L

W 0 5;10 5*?10GW 60401<'(E0 +%51;?,+ P6,2GW 4,
2¥'3 ( +10 4;,4G 4* );M; =*>* *>'(6;43L ,= &P53 5**F
4*G ( 71*?'P CO &,)G 2*'3 43 4,2, '05,E,L

%+E36, +%55,", =*); 5**4* = <*E,', <13&+%E;+,43L
,& +%5 E,&; +*6, 7,60<*2*R6* *731,",&D 6, 5+01% % +10MF
4% <1*MO0<*4%', T

W U+35M0G NO0140G ( H*&D <*E;+,P &070 4;4 60 5;10
5*?10L /06% ? 60 K*4%*&(G H*? )060 HO 1,7 7,&4;2,'3
<%5 1*('0)L 3) <,EO0G H* +&0 CO 5,10)6*G 4,) *56,2*+*
6%E*>* 60),RL

r6,2 6, +%5<*+%5D <1*?;1E,+ H*&D 6071*7;)%'0 % <1,F
CP+,+ 5,'% HO 7,+7(4%MOL 07,?,1*) *&4 <*E;+G (2
<62, +<,, 6, <%5%*>L *4%) P6,2 ),=I0 +3F
>:26;+T

W 1*2'(44( W 6%E*>*8

; 1 )34D <*E;+&( 6,&4%='3+3= >**& 5%+E363T

W ?'3M COG NO0140L 0+I0 43 K*EOM 6,2'32,43 6,
6,& <*'%C%PS *&4,+ <',62; 6, )%&COL

r6,2G 43K* <1*2'36,PE3 +&0 6, &+%4%G +7(+&( 5* 1*F
?*43L

&-



*06C%(8 W <1*?;1E,+ +%6LW ?*P&( 99 6,=)06MOL

*?2,E3MG 9) &2*1* 7+0'(4D ; CO 60 +41;E,43&(L

*&4 <13)E,+ 5* ";?%E2, 6, 51;>3= 506D +1,6C%L ,F
1*E2,G (2; =%); <*H,&43™ &J*4*>1,J;+,43G 7+0'%',
1*77;5343 &0?0 6, +1,6%M6%= ,+4*?:&L %6 <139K,+
63)3 5 1,>3G 60 +32'32,+M3 9K6D*9 <%5*713L ,+4*F
?:&6*9 &4,6C%9 +*63 <*9K,'3 + >*40'D U1*;?02 6, |,
"+&D2%=L <"*H%L *&4 <*<1*&3+ <*2,7,43 =*); 263>;
10R&41,C%9 >*&40=L % 5+*R 6,7+,'3&( ))*P 4, 01?01
4*%) ,620L /0M2,'3 4,) %7 - +010&6(L

"?%E2* 504,'D6* *?)%12;+,+ &<1,+;L ,,10M4;+,43
9KS 0 ?;" ? <0105E,&6*L <1,+, <*+366, <1*&;6;43&(
HO 41*K3 +<0105G % C( <,1, ),R 6,+0&43 =*>* 6, &'%5 60F
+*+3)*>* + 4,12, +&%R9 7>1,9L H* +%6 %&6;+,+G ';?%EF
2* 6%41*K3 60 &;)6%+,+&(L %6 6,2,7,+ *&4; <1* +&(2
+3<,5*%2 ;7(43 &*?% <*)%E632, = 60 &<;&2,43 7 C%R9 <,1:
*2,G 7+%4;PE3 =*); <1* 2*106 9K6%= 1;KL

1;>*>* 56( =*); <*567+*63'3 ,1"*+% ,13L )%21*F
J*6% *51,7; | *7+,+&( &015343= >**& &,6>+%6%2,G (2%);
60 H,&434D % (23= E0107 40 'P4;RL

W *+*134D 32,EL E*); 1%ES W 0+0'3E2, <010F
1+,LW ,5,PG H* CO 5;10 +,I'3+*LLLW *+, <,;7,LW
&60G CO 4,2 +,I'3+*G H* ( 60 )*I; >*+*1343 <1* CO
<* 40'0J*6;LBLW <1343M063) >**&*) 5*5+TW ,& %HO
60 +32'32," )%6%8&401&4+*S %S ( +10 *501l,+ 9K6%=
6,2, 7LLL *3 <*2,I; =*>* +)G +3 &,)% +376,R40G H*LLL
, 4,2%] E*);L

W +3'362;GW <*<1*&3+ " ?%E2*GW 7,1,7 ( 76*+;
7)*1; 1*7)*+'(43L

%6 7>,5,+G H* 6, &4*% '0134D '3&4 7 )%6%&401&4+,
+6;41%M6%K &<1,+G (2*>* +%6 %HO 60 E34,+L 010?Y
'3&4 *E3),G +%6 <0102*6,+&(G H* =*>* 60>=6* +32'32,F
P4D 5* M0J,L

W %'2*) )*I'3+*G H* ( 40l *501I; 4,23= 6,2,7LW

7, K+3'36; 5*5,+T W /060 +32'32,P4D 5* 041*+%CD
2%>*L

W 4 ? ,E340GW &2,7,+ 32,ELW CO +*6* % RL *57+*F
6340 )06% <*4%)S

W 0*5)%66*L

W +4%)GW +3>;26;+ 32,E 60+5*+*'06*GW CO )06%
60 <%5K*534D8 K*4%+ <*<1*&343G H*? +3 <139K,'3 &P5
6, (23K*&D <%+56(L /,P 5'( +,& C%'"; 2;<; 6*+36L 13F
9I51,=40 60>,=6*L 2H*G 7+3E,=6*G 5*7+*'34D +,M,
51;136,L



w ,5PG +*6, 60 ),43)0 6%E*>* <1*43G 51;I10G
(1 ?* &4,13= <,1;?7*2L
W 3 7,+I53 ?;'3 K341;6*)L * 23 | +,& E02,43S
“?%E2* 6, K+3'36; 7,)C1'3+&(L
w "G ,"*GW 7,213E,+ ; 40'0J*6 32,EGW +3 &';F
K,R40S
w “KPG &;K,PL H*G 2*3 ( 43) E,&*) <*MP
5* +,& 50602,S 7?31,+&( 5,43 =*); 1*?*4; 4;4G ,'0G
<0+6*G ?;50 21,HOG 2*'3 +%6 7,2%6E34D 2;1& '%2;+,66(l
W *?10GW 60+5*+*'06* +%5<*+%+ 32,E % +%52,M'(+F
&(GW <13M'%4D K*E 4*>* P6,2,L 2,1%4D =*);G H* ( EOF
2,PY 6, 6D*>* ?'37D2* 51;>*9 >*5363L
%&'( 2*1*42*9 1*7)*+3 7 ';?%E2*) 1,)<;& *51,F
7;1 +39K,+ 5* | 1"*+3K ,1L

#

*23 32,E K*53+ %7 2;42, + 2;4*2 <* &+*R); 2,7%604,;G
1,)<;& <13>6%E06* 5*95,+ |,'P>%563= 5%R43E63= *?%5G
(23= 6,M+352; 7,<,2;+,", =*); /[,'D+%6,T M),4*2 <%F
&6*9 M3623G <',+'063= &31*2 % 5+, <*)%5*13Q 5*+0™*&(
<*2'&43 +8&0 CO 6, +E*1,M6%= K'%?L *'3 +%6 ;|0 7,<3F
+,+ *?%5 E,R)G 32,E &%+ 6,+<1*43 6D*>* % <*E,+T

W 2 *4G ( 4*E6* 60 76,PG E3 +I0 >*134DG ,'0 &),'0OF
63) <,K60L

W , 6; SW)*+3+ 1)<;& ?,=5;I3) '0>2*+,163)

4*6*)G H* 7,+153 51,4;+,+ 32,E,L

01534* >'3<6;+M3 6, 6D*>*G 32,E +%+ 5,'%T

W |R)63C% 4%R9 ?1,)3 G <1* (2; ),13+ %1401YG ( HO
60 1*7>,5,+G ,'0 50H* +I0 &4,*&DL ,)0 E0107 40 ( =
7+,13+&( <*4;1?;+,43 4*>* +0'D)*l; ';?%E2,L

1,)<;& <1*2*+46;+ %HO *536 5%R43E63= 202&G H* 6,F
73+,R4D&( ?%&2+%4*)G K*E, +%6 60 6,?,>,4* ?%'DM3=
<1*&2;123 5'( <13E,&4(G % 7,<34'3+* >'(6;+ 6, 32,E,L

W B(+3'3&( 50(2% 6*+% J,243L 0+6, 1%EG ( (0 7,&<*F
2*9+&( 6, 4*);G H* 6,2,7,+ &4010>43 %1401, + '%2,16%L

7+0'%+G H*? <3'D6;+,'3 7, =*>* 2+,1431*P % <*M4*PL
\*5* 2+,14313G 4* CO 6%E*>* 60 5,*G ,'0 6, <*M4% (
5*7+*'3+ &*?% 7,413),43 '3&4,G <*&',6*>* =*); 7 %4*
)0113CDL &D +%6L

1)<;& <1*E34,+T P?3= %1401G 4%'D23 6* *5011,’,
4+*>* '3&4,L 3 )*16, <139K,43 60>,=6*S +*( %'D5,
N,;)1;2G %4*)0113C% L

W G 7+3E,=6*G *51,7; | 40'0>1,J;+,+ 9=G H* )*I0

ax



<139K,43L 1*40 ( 60 ),+ 6%(2%&%6D2*>* ;(+'066(G 50 +%
<13>*4;+,+ 5'( 609 2+,1431;L /06% &<,"”* 6, 5;)2;G H*G
)*IOG %1401 76,=M*+ 9= 2+,1431; 50&D <*?'37; &0?0L
0 ,5*+,G 4135C(4D 5+,G ?%'( &36,>*>3G 4,) 0 +0'32%
?,53623 7 ?,>,4D), 2%)6,4,)3L 3(+3*&DG H* CO ?;',
60<*>,6, %50(L 6,2,7,+ &4010>43 45= 5%)LW %6 7,5*F
+*'06* >'(6;+ 6, 1,)<;&LW CO= 7,K%5 +3<1,+5,+
&0?0G %'D5, &,)0 4;53 % <13=M',8

1)<;& &K+ 7,60<*2*R6*L  *2* +<,5,', *56, K,F
1,24016, 504,'DT (2,&D %'D5, <*+%5*)'(R %1401, <1*
&+%= <13975 7 %)OEE363G ,'0 *&2%'D23 +*6, 6%E*>*
76,R <1* 60H,&4(G (20 &4,*&( 7 63)G (&6*G H* +*6, 60
+%5%>1,R + C%= %&4*1%9 76,E6*9 1*%L 32,E CO 4,2*|
7)%RL ,+%H* | +%6 6,& &P53 +32'32,+S

W \* | 2;*5,'"%S W7,<34,+ +%6 32,E,L

YW D*>*56%G * 50+B(4%= 1,62;GW <1*+,53+ 5,'% 3l
2,EGW5* =*>* 2,5362; 7,=M', +I0 60)**5, *>1(56,
1%62,G <1*&4* 2,I;E3G (20&D ?,?3&D2*G % 7,<34,',G E
%1401 5*%),L ;G 5,'% +3 +10n75*>,5;R40&DL +%163E2,
)*1>6;', 6,M*); E**+%2*+%G , 4*= ++%E'3+* 7,<1*&3+
>&s&4AP 5* 6,&L <01M; 7,&2102*4%',G (2 &*1*2,G ,'0 <*4%)
<1363M2'L )060 +*6, M+352* 7,&<*2*9'&D *51,7;
76,K,?6%',L %52*3 COG )*+'(+G <*%C%( +%5*)*>* 6,
+0&D &+%4 2;1*146*>* Y%&4, &4,', 7,=),43&D 5;163C()3 %
7,731,43 <*1(56; 'P536; 4%'D23 4*);G H* +*6, <34,R4DF
&( <1* %6M; 'P536;S %?, CO 7*E36G 2*'3 'P536,
7,=M', 5* 76,=*)*>*G (2*>* 5,+6* 60 ?,E3',S

W = &<1,+5%GW 60*?01016* 7,;+,13+ 1,)<;&L

W N;'3 <13E363 6, 40G H*? 7,C%2,+343&( 60PG P6,F
EO8W +%51;?,+ 32,ELW 510 C( 1%62, 1*7<34;+,', <1*
%1401,G , %1401 6,& +0'D)3 C%2,+34DL  +,M*);
?%E2; 60 7,+,53'* ? <*76,=*)343&( 7 'P536*PG H* <3F
4,R <1* %1401,L

1)<;& 7637,+ <'OE3),L

W /06% 75,R4D&(G +%6 7,5*+*'D63+ ?3 &+*P C%2,+%:¢
+ %6M3= &<*&%7?G ,'0 60 + 4*); 1%EL 4* | +*6, 4,2,S

W , CO <34,66( ( 60 )*I; +%5<*+%&43 +,) 4*E6*L '0
<13<;H066( ),PL %1401 2,7,+ )06%G H* )%> ?3 &K*+,43&D
; (2*9&D &+*R9 76,=*)*9G 4, 4%'D23 E0107 2%'D2, 56¢
/*10G +%6 ),+ 6, ;+,7% &,)0 CP 1%62;Q +%2*) +*6, C%'F
2*) <%5K*534D % 1*7)*+'(R 7 63) 6, 43L 139K,', +%5F
1,7;G 4%'D23 6* *413),", 40'0>1,);L N;', + %)0EE36%
= 4*); 60 )*>', 76,43 <1* 40G H* 7 63) &4,*&(L

W ,&<*14 ; 609 RS



32,E 23+6;+L

W +,) 60 75,R4D&(LLL

W %G 7 <,&<*14*) ;&0 >,1,75G ,'OLLL %E *&D ; E%)
,&<*14 ; 608 6, %)B( %'D53 N,;)1;2G 4*1>*+23 7 ,16&
5*1J,L *3 (99 7,<34,+G E3) +*6,G +',&60G 4*1>;RG &2,F
7,',G H* 40<01 ;I0 6%E3)G ?* <%5 E,& 21373G 5;10 I*1F
&4*2*9 + <%+6%E63K 1,=*6,KG );&3', <1*5,43 21,)63CPL
0<01G )*+'(+G I3+0 7 2,<%4,;L '0 &5(E3 7 4*>*G (2
+*6, *5(>606,G ( 60 6,54* +3&*2*9 5;)23 <1* 99 2,<%4,'L
*| ( <*<1*&3+ 99 41*K3 ; 6,& +%5<*E343G , &,) <*57+*F
63+ ; ,16&5*1JL H*| +3(+3"*&(S 3+6, 1%E8 , %'D
5, N,;)1;2 &<1,+5% +I0 60 4*1>;RG ,'0 I+,+* 1*7>*16;F
', 7,7*1*606% <132*15*66% *<01,C%9L

W 2 ,>064 >%4'01%+&D2*9 <,14%9S

32,E 23+6;+L

W 3 ?;'3 2¥'360?;5D ; ,16&5*1J%S *5% 76,R40G H*
7+%543 +&D*>* 5+, 21*23 b5* 2*15*6;L <010=43 =*>*W
1,7 <'P6;43L *3 ( 9) &2,7,+G H* 413),P 99 4;4G )06%
+%5<*+%'3G H* CO C%'2*) 71*7;)%', 1%EG ?* +*6, +0&D E
4;4 63M<*134DL *4%) )060 <*<01053'3G H* R +2,7%+2,
60 51,4;+,43 >06'0=6%+C%+G 4, CO ( 76,P = ?07 9K6D*:
<*<01051066(G ?* 6,M0 &',+60 )%6%&401&4+* 76*+; <*
?,4D2%+&D2*); 6,>,5," )06%G H*? 60 7,E%<,+ 6%)C%+L
+,M*>* <13975; ( 4,4 ;&0 CO 41*K3 *?)%12;+,+L 32'3F
2,+ 99 76*+; = 7,<34,+G (2 % 7+%523 +*6, 76,R %1401
%5<*+%',G H* +*63 5,+6% 51;7% % H* +*6, 7,+|53 =*>*
+%5+%5;RG 2*'3 <139I5I,R 5% ,1*+3K ,1L &4,66%)
E,&*) 99 H*&D 4;1?;R I*+E63= )%K;1G % +*6, K*EOQ 4;4 <%5
'%2;+,43&(L * %1401,G )*+'(+G %M', 5'( 4*>*G H*? +%6
<%5M;2,+ 9= (2; 60?;5D 43K; % 605*1*>; 29%)6,42;L *5% (
&<34,+ 99 <1()*G E3 5*)*+'(+&( 7 60P %1401 <1* 40G H*
+%6 )06% 2,7,+L 1*K3 <*+,>+M3&DG +*6, 7,<010E3', %
&<34,",G H* 7 %1401*)G C3) &,)3) <%54+0153+M3 )*P
75*>52;L  &2,7,+G H* =%*); 7,>1*I;R 60?07<02,G ,'0
60 7 6,M*>* ?*2:| 6*+; K+3'D2; <*5;),+M3G +*6, &2,F
7,',G H* 60 ),R <1* CO I*56*>* ;(+'066(L 1* 40'0>1,F
);G <*&'.6; )6*P +%5 %)06% %1401,G +*6, = &";K,43 60
&K*4%',.L 1*40 ( +&4,6*+3+G H* CP 40'0>1,); 9= ?7;*
+1;E06*L 0<01 ( +I0 60 +3<;H; 99G ,I <*23 +&D*>* ;0
7B(&;PL 2,11343&( +*6, ?;50 4,2 E3 %6,2M0G 4* K,= ;10
?:50 <136,=)6% E*>*L **+60W 60 5,43 9= 7;&41%43&( 7
4%RP 7,>,52*+*P 4RM3"*+*PG (2, )*+ 21%7D 70)'P <1*F
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N,;)1;2 +*63G <0+6*G <13?1,'3 4*);:G H* >5P4DLLL 4,2G
>5,P4DG H* 4, 19%62,G 2*3M6( 5?1, %1401*+, 76,=*F
),G 76,R =*>* 4 R)63CPL E0+356*G 6,=?'3IE3) E,&*)

4:4 &'%5 E02,43 6*+*>* 7.),K: 6, 1344(LLL

4*&:623 )%l ';?%E2*) 4, 041*+%CD23)G M0J*) EO04F
+014*>* +9%55%"; )%6%&401&4+, +6;41%M6%K &<1,+G 60
M3'3&D 7, *&4,66%= E,&G ?* +*63G +',&60G ?;'3 <*>,63)3
HO 7 &,)*>* <*E,42; ';?%E2*+*9 &';1?3L 10 4*5% 04
1*MCD23= ?;+ =*>* ?07<*&01056%) 6,E,'D632*) % )%l
63)3 7 5*&34D &2',563K <13E36 +3632 ,64,>*6%7)L 041*F
+%CD23= 6,'0l,+ 5* +3H3K &';I?*+C%+ ;<1,+'%66( <*'%F
C%9G 4,2 ?3 )*+343G 5* 0'%43L r13&4 %7 +3H*P *&+%4
7 <*1(56*9 &%)B9 G 7,)*163= (2 7 <*K*51066(G 4,2 % 7,+F
5(23 +3>%56*); *51;l1066PG (20 6,?'373'* =*J b5*
2%'D2*K 6,=+<'3+*+%M3K 1*536 <,6%+6*9 +01&4+3 + 10
<;?2'%C%L *16%); ?;* (&6*G H* =*>* E02,R ?'3&2;E,
2,1BR1, % M* <*&,5, M0J, +%55%'; ?07<023 W 4%'D23 *53¢
%7 99 04,<%+L \* 1,6%M0 E3 <%76%MO0 =*>* <1376,E,4D
1024*1*) <*'%C%9G , <*4%) % <010+05;4D 5* )%6%&401
+6;41%M6%K &<1,+L 56*>* E;5*+*>* 56( +%6 &4,60 )%
6%&41*)L 041*+%CD23= CO 1*7;)%+G % CO )3)*+*'% +<'3+
* 6, =*>* &4%&;623 7 <%5'0>'3)3L %6 K*E % &4,+3+&( 5*
63K %7 7+3E6*P <13+%46%&4PG <1*40 760+,1'3+*L

>*5¥) =*>* = §<1,+5% <1376,E3'3 531024*1*) <*'%C%9
4, 6,E,'D632*) &02C%9G % +%6G 7,=),PE3 C% <*&,53G *&
6%) E,&*) ;&%), &3')3 *K*1*6(+ EO0&D23K J,M3&4%-+L

"?%E2*G 6,+<,23G (2 'SMO )%>G ?*1*+&( <1*43 63KL
2, )*I'3+%&4D 7B(+'(",&( 4%'D23 4*5%G 2*'3 <13?%E63F
23 E0&D2*>* J,M37); +&4;<,'3 + 2*6J'%24 %7 2,163) 2*F
502&*)L ';?%E2*G (2 4*>* +3),>,+ *?*+B(7*2G 7,,10M4*F
+:+,+ 9K % +%55,+,+ 5% &;5;G 041*+%CD23=G 6,+<,23G
10M2*5l,+ CD*);L 13213+,PE3&D <*%43E63)3 <13E3F
6,)3G +%6 1,7 ; 1,7 2*<*4,+&( <1* 2*>*&DG ,'0 );&3+
+%584;<,43G 2*3 ';?%E2* 7+014,+&( 5* <*&';> &+*>*
<13(40'(G >**+6*>* 105,24*1, 160 /,;1%6,G (23= *5F
1,7; 1*?3+ %7 CD*>* &06&,C%PL &6, 1%EG H*Y=*>* 60
+3&4D 5* ';?%E2, 505,'% 71*&4,',G % 041*+%CD23=eEl
2,+ '3M0 6,>*53G H*? =*>* 7+%'D6343L

*1'3+*G &<1,+, 4;4 ?;', 60 '3MO + <*%43C%L 041*F
+%CD23= 606,+35%+ "?%E2, % 7 %6M3K <13E36L 3<*
E36*+632 ?P1*21,4G +%6 ++,l,+ " ?%E2,G H* +%576,E,+
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&( 'P5(6%&4P % 5* &+*R9 &';1?3 &4,+3+&( &2*1%MO0 (2 5*
)3&40C4+,G , 60 (2 5* 10)0&',G ),'* 60 <105&4,+632%)
2%>0)3L D*>* 1,7; +%6 7;&41%+ ';?2%E2, 510 60<13+%4F
6*L 2H* 5*&% +9%6 ;&0 | 4,23 6,),>,+&( 2;43 E0)63) 7
C3) +%5*)3) 213)%6,'%&4*)G 4* 40<01 *51,7: | 6,<;&F
43+&( 6, 6D*>*T

W K*4%+ 23 7+016;43 +M; ;+,> 6, 40G H* 5%R4D&(
+ ,1%+3K ,1,KL /06% 5;10 60 <*5*? R4D&(G H* 3
2,ELLL

W 32,E H*&D 6,2*9+S ,23= &:)'%663= <1,C%+632S W
'5,+,6% 753+*+,6% <010<363+ =*>* "2%HE2*LW *7+*DF
40 7,<34,43G H* &,)0S

W 3 CO = &)% 5?10 76,R40GW *51;2,+ 041*+%F
CD23=LW 6D*>*'| 7, <,14601, +,M 1,)<;&L 260 (2
+3 <*+366% 76,43G H* 1*234D 1,)<:& ; ,1*+3K ,1,K8

W ,2G 76,P W<BR )%601,'D6; +*5;GW 60572, +%5<*F
+0+ 2%E2*LW BD*>* +%5<;842, 7, &4,6%) 75*1*+B(L

W <1,45%S * 60K,= &7?% <BR +*5; = 60 &60 6*&, +
<*05432;L 2 )06% +%5%)*G E04+%12, ),R *+343 7'*5069+
, 60 +8&41(+,43 + <*%432;L G

W  +<01MO EPG H* 1,)<:& +&41(R + <*%432;L
/06% 7,+153 75,+,'*&(GLH* +*6, =*>* 7*+&%) 60 C%F
2,+34DL

W 5,+,'*&(8 W ;H3<'3+* &2,7,+ MOJLW ;G 23 +3
+10 6%E*>* <1* CO 60 76,R40G 4* ( +%5213P +,) 4,R)63CPL

1*+3K ,1,KGW )%&4%G 50 )3 <*+366% 5%(43 *&*?'3+*
*201016*GW 32,E % 4*= +M 1,)<;& +32'32,'3 &+*RP
<*+05%62*P &41,M0660 60+5*+*066( 4,)40M6%K E'06%+
>06'0=6%+&D2*9 <,14%9L 9K 7, 10M4*+P4ADG 4;1?;P4D 7
>'753)3 5%<34,)3G &4+*1PPE3 +1,I066(G H* )3 9K <OF
10&%5:R)*L  CD*>* 60 <*401<'PL 0 ,?&*P46* 60&:F
)%&60 7 5*210 +%5%)3)3 +,) 6,)%1,)3 6,M*>* :1(5;L
) 4107, 1343 7 63)3 ; 7' ,>*5%G + 1,7% <*410?3 W <1*F
(+'(43 6,+%4D &,)*+%55,6%&4DL  6,54* + ,1*+3K ,F
1,KG 50 )%&434D&( 9K6%= <*%43E63= M4,?L

W G +,&60G HO 60 76,PG <1* H* =504D&(L

041*+%CD23= &01534* 2'3)6;+ 6, 6D*>*L

W 4*&D 1*7?3+,R 4,) 1*(% ), "*+%5%)*9 ) 123GW
&2,7,+ +%6 60*K*EOGW , 32,E 7 1,)<:&%) 7,71,'3 &%
+ >¥4:G H* CO 1*?'(4D 4,)40M6% 6%)C%L

W *723+P4D 4% 1*(% EOK,)S W 60+366* 7,<34,+
"2%E2*L

W &6, | 1%EG H* 4,)40M6% EOK3 60 ),P4D ?,>,4*
1*('%-+L



W )*I0G CO 1*?'(4D EOK3S W 76*+; 60+366* 7,<34,+
" ?%E2*L Y

uoJ ), 60 &M>P,;+L

W (0 76,PG K4* 9K 4,) 1*7?3+,RG ,'0 32,E ;7(+ &*
?2% + >**+,G 4* CO 1*?34DGW +%6 7,>'(6;+ ; <,<%10CD
(23=&D 9%1401L 0 E'06 <,14%9 06'0=6,L 32,E =*>* 7 ,F
,210M4;+,+ % <010>'(5,+ =*>* *&*?3&4; 2*10&<*6506C%PL
&0 CO <137+0"™ 5* 4*>*G H* 6, %1401, ?;* +E3606*
7,),KL

)%6 236;+ ';?%E2*+% ,1'&?,501 6,C%*6,'DC,=4;6> G
50 LEO1+*63) *'%+C0Q) ?;'* *?+0506* (2;&D &4,44PLW N,
E340G 6%)C% 1*75;'3 +10 7 CD*>* C ; &<1,+;L

WO 1* CO; 60 76,+GW +%5<*+%+ ";?%E2*LW 0+6*G +
63 <3M;4DG H* 7,),K 6, %1401, +E363'3 EOK3S

W 0 60 ),R 76,E066(G H* +*63 <3M;4DGW +%51;?,+
041*+%CD23=GW ,'0 5;I0 60<13R)6*G H* =504D&(G <1
6,M% *1>,63 ?07<023G (23)3 201;P4D EO0&D2% ;1(5*+CY¥

W 0<01 ( <13>,5;PGW &2,7,+ ";?%E2*GW )06% <3&,+
<1* CO 1,)<;&L 4*&D ),"”* 60 +?3+ %1401, ; =*>* 6*F
)01% + )<01%,'% L 0G 6,<0+6*G ?;+ 6%)0CDG ?* %1«
),+ &<1,+; 4%'D23 7 6%)C()3L

W 0+%5*)*G E3 CO ?;+ 6%)0CDG ?* <1* CO +7,>,'% L)=
10 6%K4* 6%E*>* 60 76,RL 'O K4* ? 4* 60 ?;+G B MA.
?07<023 <13E0463= 5* C%R9 &<1,+3 43)G H* 7,,10M4;+
%1401,L CO5;10 <1321*L ',&60G 60<13<;&43)*L 32,E
),R 6,M%.271=0.3

W '0 32,E 60 )%= <%5'0>'3=GW 7,;+,13+ ";?%E2*L

W  63) )3 ;<*1,R)*&( &,)%L 1*40 1,)<;& W +M
<%5'0>'3=L ,2,1%4D =*);GG 60K,= '%2;R4D&(G , 6i 5;),R
<1* 1*('%L

W 43K 1*('(KG <0+6*G H*&D 7,K*+,6*L *=G K4* CO
M;2,RG <*+,534D&(G (2 7*E360CDL 4I0G )3 ),R)* <%5
&4,+; C3) C%2,+343&(L 10M4*PG 1*('% 1*7?3+,P4D 60 '3
MO + ,1*+3K ,1,KL 13 +3<,523 7,J%2&*+,6* 4,2*|
7 1,7%G *536 6,+%4D ; 2*6&01+,4*1%9L 5,R4D&(G 4*
5*&34D C%2,+3= +3<,5*2L *23 H* 60 7*+&%) (&6*G E3 (
&<1,+, 1;2 6%)C%+L 1,7D2%= 2*6&01+,4*1%9 5%(', EC(
2,G 136,=)6% ?075*>,66* 1*7)*+'(', <* EO&D23L 3 >,F
5,R40G H* 4107, <13<36343 1*7M;2 7*E36C%+ % + 1,7¢
?3 4%'D23 5*>*5343 >06'0=6%+C()S

041*+%CD23= 'P4* >'(6;+ 6, 6D*>*L

W =504D&( 60 <1* 40G H*? 9) 5*>*5343G , '3MO0 <1* 40!
H*? ),43 +%5 63K &<*2%=L

W 2H* ( <*+3606 <13<36343 1*7M;2 ; 1,7%G 4* <1*F



9= A47 ?2. < ?=.271=0.D:); 54>A: 8?2
? =F.8 3
041*+%CD23= 73126;+ 6, 6D*>* HO 'P4%MO0 % &406;+

<'OE3),L

)T 86 54 7. XP.7 74: GF 0 .A< A4
271 4? A1>43 R ; 2 8=1 =47: G
F= F <.29: 3F <1<2 .<145
159=3 IF 06 2464 < .782. <1823 A
71 817 7.1;.3 F52 ?24@? A 7 <F7=3

)I=A 4 4: <42 9L3 V<A. 4D : G Al>= A
A\271=0D < ?. L1?3

041*+%CD23= 6%E*>* 60 +%5<*+%+ % 7,2%6E3+ ,;5%!
&'*+ )3T

) I/8 4D: G 2642 A47 "14?7<= F 74;..

45,

JR"4 : 2 7=1F=7 :K.2 71 ?24@:

=F8 29.742 15D82: G <1 1F7=

2/ Y > F=7 ? 3

2<A=?4: G >24F= F71 15.7 <1/
*xJ;2D V71?0: A . => A422 2 F=3

Al D6 8=A 6 <41=)); 24 6 A=?=: 14G6J
;754 425.2 1=2a .:) =F.8 54/
bA <1 7=4c 49742 D /| d. G 4 <4 40=
Al <145 6 20 R1 6 ?462474: 4R !
145= > 54 2? 7; L4> 54>A F5DA2 .72.
<440 ;6 <145 6 24?.2 43 * <.2826 14
A A 42 8=4 8=A=714=3*2 A=/

7 ; 8=A 14@ AN4 741 A42. <41: 54 4A>/
2. 1LA.2? A14?:552? DAJ5 =. =7.
5722 =3

1;4*P &40I12*P ';?%E2* 7%=M*+ ;637 5* <010K10&4(G
7=%523 *56, 5*1*>, +0'G9q 5* 1,7D2*>* 7**< 12;L OPG
+,12* >,<,PE3G <* +%=&D2*+*); 2,1?;PE3 21*2G ),1M3
1;+,, >1;<, E**+%2%+ ; 40)63K 5*H*+32,KL , 6*>K
63K ?2:'3 ?2%'% <,6E*K3G , 6, >*"*+ K W 431*D&D2% 2,F
<0'PK3L B(4, 2**6,LLL &% 76,'3G H* 9K6% *56*<'0)%6
6323 6, 2*15*6% 5%&4,'3 7,+5,66( <0+6*>* 56( ;5,1343
+ &<36; 6,M3) <132*15*6632,)G 763H343 40'0>1,J63=
7+B(7*2G 71;=6;+,43 )*&43 % 7,'%763E6% 2*'%9G , *C% 7
63 ; 1,7% W ?'3&2,+3E6* 7,K*<343 +*27,'3G <*M43G ;&F
4,6*+3 = +32'32,43 + &4*'3C% K,*&L &% CO 76,'3G 4%'D22
;115 ;5,+,+G 6%?3 + CD*); 60),R 6%E*>* &01=*76*>*G 6%"?.
7?,');E06% %4'01*) 6%)C% <1*&4* ?,+'(4D&( ; &*5,43
2%+L O0K4* +5,+,+G 6%?3 +%134DG H* %4'01G 2*3 +
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+%5213P4D =*); M'(K 6, ,5(6&D23= *P7G 5*7+ +OCG
&4+*1343 6,<%+,+4*6*)6; *?',&4D 10=K;G ,'0 4+0107%M%
(+'('3 &*?% 2,14; 0K%9 % /*1,+%9 7*+&%) %6,2MOL 63
6% 041*+%CD23=G *536 %7 43KG K4* ?;+ <13EP463=
71,53G 7,7*1*63+ =*); 1*7M;2;+%,43 'P5MGn *

K*E;>D 7,K*<343 &*?% *504*+0 ?,>4&4+*L 6%+ ; 6D*);
| 23<%+L  %GW5,+ +%6 &*?% &*+*GW 40<01 ( +%7D);
7, CO <* &<1,+I6D*); L

01IM 7, +&0 ";?%E2* 7,=M*+ 5* 4*1>*+C( );73E63)3
6&41;)064,)3 373L n

W ,2G C( >,1606D2, )**, 5,), <13K*53', >*536
4%),G t .dG L\G <*23 H* 6%E*>* <0+6*>to T
,'0 &<*5%+,P&DG ?*6, 7,'3M3', )06% 6*)01 40u+JJ2;GL
&D +%6L

B?%E2* 7,<3&,+ =% &?%L 0 ?;+ 6%)01 >*40P
U1*?02 L >LL

W  E3 60 <34,', +*6, +,& %HO <1* H* 60?;5D_
L 37?7, +&)%K6;+&(L

W ,2G <34, L 1* 5*&34D 53+6; 1%EL 2 71*?3)* =
<3& 6, 4*%); 1*(%G (23= ( 5%&4,6;L V,?132,64G )*+'(+G
<1*5,+,+ 5+, 43<3 1J09+L , 43KG H* ?;'3
6,<3& ?;* ;+%6E,6* 0)?'0)*P 7 '+1*+*P >%J140==
99 C%2,+'(4D '3M04,2% 1J0 L 7=PG H* )%=%2M P
?07 4,2*9 0)?'0)3G ,'0 +5,+G H* 6%(2%&%6D2*>* ;(+'066(
<1* CO 60 ),PL *?10GW &2,7,", +*6,GW ( 2;<'P 1*F
('D '3MO 4*5%G 2*'3 +%6 ?;50 7 0)?'0)*P L

m ", ?%E2* 6, K+3'36; 7,5;),+&(L

W N;* ? 6,=21,HOGW &2,7,+ +%6 3?%GW (2?=+=",
7+*'%2,'3 HO 2%'D2, 56%+L 1J0( <*2,1040 9= 56 4*JS
2*3 ( +,& <*<1*M;L 10M4*PG +,MO H,&4(G H* 1J06
60 ),R 0)?'0)3 7 '+1*+*P >%"*E2*PL *);S *);G HIL
+3 )*>'3 ? ),43 E0107 6D*>* 60<13R)6*&4%L

+0E01% *&4 7,40'0J%6;+,+ =*); 7 >*40'P 'D21*6 L

1, <13=M', 4;53 <*+0E01(43G % +*63G ),?;4DG 7?31,PO
4D&( <*4,6CP+43G ?* P62 ; &)*2%6>L "?%E2* <13
=M*+ 4;53 7 <1*J0&*1*) 1MOEO2*)L *63 &%'3'7, 0 '3 B

2%) 29%'( ?,1:G &K*++M3&D 7, 2**6*PL 1*JO&*1 *51,

71 ;<%76,+ ; 5%+E36%G M* &)0 4,6CP+'G 1,5%)31;
1<,™*+: %7 0&D23K N;50=*+)CD%?%E2* 4,2*] e
+<%76,+L 0 ?;', 'D7, 7 <132*15*66*9 7*63L4* 4*=



,660G +%6 HO 60 76,+L /*I'3+*G +%6 <139K,+ 1,7*) 7
D7*P 0=5'01 ,+4*?;&%) >, % 53>& >0=50L
3'D6;=40 GW 6,2,7,+ +%6 *&4*+%LW %7D)%4D %H(
2*>*&D 6, 5*<*)*>;G ,'0 60 &<;&2,=40 7 609 *2,L <*+%&F
4%4D )060G (2 4%'D23 ?;5;4D (2%&D 6*+363L ( <%b5; 41’
<*&<,43L
3&<,43&D =*); 4,2 % HO +5,*&(T ?;* <%+ 6, <B(4;G
2*'3 *&4 <*57+*63+ % &2,7,+G H* 7,>,52*+, <,1<19K,
', 6, +*27,'L *63 <*5=?33&D 6, 1*72'5 1;K; >%*%75%+GC
<*4%0 5,=, &=64,", 5*+%52*+*); ?P1*G E3 60 7,<p B
JA1*43K 1L 9= +9%5<*u%'%=LH* 7,%%97
050 >D&( 6, -Z K+3'36L ,1, 7,=M', 5* 10&4*1,6;G % *&4
U=%34;+,+G (2% ?;5;4D +2,7%+23L
W 0,7 +%501+%9 ";?%E2*L o

<1%7+3H0) ,+20L nv751u>; [0123# 2
E02,, 6, <,4J*1)%Q 04* 0 O U=Gg 4>*5)+ &*7?
2%E2*GW (20 H,&4(G H* 6= +&% 7*E3663C% 4,2% >,16%
),PAD 4,2*>* 60+366*>* +3>'(5; L *23 +%6 +%55,+,+ 6, F
0160 99 +1*5%G <%5%=M*+ 2,1*+,1&D23= <*975G % 7 <!
*M=9=D*>* + >*6, +3=M*+ E**+%2G G(2 4* 2,1:4DG ; 1*7
2+=>%Y&3'G *5(>6063= ; 2*+012*4*+3= 2*&4P)G 1:2,K +%(
413),+ 60+0'3E23= EO+%>UL &)%K6;+&( * 'D73G(2,
4,2 % <1323<%b % %
99 71*7:)%+ >%13?;'3=?;+ 60,7==%&?P 01&*6*P8 ,+%4D
K*E COb?;+ 7*E360CDL
620 >9%13+%4,+ =*>* 5* 6%)0CD2*):T 2',.C6;+ 2,?";2,F
)3 % &413)010%/*63+&(L *4%+ ;7(43 =*>* E0)*5,6G ,'0
620 ,3,=H*O 02&%L % +*63 <*9K,'3L
, E+014D >*5363 <*+016;+&( 1&%>Q 40I13+c7, 63)3 I
5 \6?>1,5%+G 50 +*63 7,=M'3 5* >*40'P NO01,602" 6,
nosU*%CoB L **+0%62 ;2*+012%4%+%); 2*&4P)% <%M*+ 7
E0)*5,6%) 5* &+*>* 6*)01, = 7,E363+&(L ‘D7, = ,620
E02,'3 6, 6D*>* + 95'D6%L **+%2 <*+016;+&( 7, E+014D
>*5363G +I0 207 E0)*5,6,G % +%55,+ ,620 5*&34D +0'3F
23= <,2;6"2L &% 41*R <*&6%5,3L "?%E2* &2*13&4,+&(
C3) %G <*2,7,+M3 ,5)%6%&41,4*1*+% &+*R <*&+%5E066(C
23" *8&4 <3'D6;+,+ 41%=CPG *>'(6;+ E0)*5,6 60+%65*)*>*L
6D*); ?:;* +%6&%)&*4 ,6>'%=8&D23K J:64%+G +35,63K 6>F
'06=&D23) ?,62%) AT*+&%) 6*+%&%6D23KG 7+B(7,63K <* &
5C(4D <B(4D M4;2 L '7%E2* '05+0 +&43> 7,<3&,43 9K6!
6* 911L3(3 (2 7, 5+013), <*E;+&( 7,&40101'3+3= &3>6,



$!

\0 431506D 4*); +%55%' ?07<023 ?;"* <*<0105106*G
H* + <1,7D23K )%6('D63K 2*64*1,K <*)%6(6* 2%'D2,
J,'DM3+3K J;64%+ &401'%6>%+G (2% 60 )*16, ?;'"* +%51%
6343 +%5 &<1,+16%KL V,'DM3+% >1*M% ?;* 6,51;2*+,6*
6, &<0C%,'D6%*); <,<01% 6>'%=&D2*>* ?,62;GW &';1?*+C%
?2,62; +<%76,+,'3 =*>* 6, 5*432L *'%1 4, +*5(63= 76,2
401 60 )*16, ?;"* +%51%76343 +%5 &<1,+16%KL V,'D&3J%F
2,43 )*16, ?;"* +376,E343 '3M0O 7, 5+*), *76,2,)3L
,<%1 ?;+ ,)0132,6&D2*9 J%1)3G H* &4,+3', 6, &+*9K
+31*?,K )%6%,4P16;G <*)%46; 4%'D23 + 6,=&3'D6%M; ';<;
<*76,E2; W A-L <1,+16% J;643 C%R9 <*76,E23 60
),'3L 1%) 4*>*G J,'DM3+*)*6046323G ),?;4DG H*? <*G
'0>M343 &*?% <1,CPG <*&4,+3'3 6, &+*9K +31*?,K '3MO
413 &01%9 % 6*)013T $XAIAG 'Ma# 4, a"#L /,=&4016%
<%51*?23 &<*E,42; ?;'* <;H06* + *?%> ; UG *",6F
5%9G NO'D>%9 4,YV1,6C%9G % &,)0 + 5*&'%56%= 2,)01¢
C;7D2*>* ?2,62; 9K % 7?;'* +3(+'06*L 0K*&'*+ EE36%
+*63 7B(+3'3&D 4%'D23 40<01L ';?%E2* <*(&6P+,+ &*?% C
43)G H* <,14%( 06'0=6, ?;', 60&<1*)*I6, +I0 &<',F
E;+,43 &+*9 +0'3E076% +35,423 = *501I;+,", 5*4,C%P 7
10=K;G , *&2%'D23 2;1& 4,2 7+,63K 4;13&4&D23K ),1*2
*&4,66%) E,&*) <*E,+ <,5,43G 4*G )*I'3+*G >%4'01%+&D23=
10=K +31%M3+ +1(4;+,43 &<1,+; 43)G H* +35,+ 4;40MF
6%) 6,C3&4,) &;?&35%P ; +3>'(5% J,'DM3+3K J;64%+L
3KG H* 6,+,1,4D&( 9K 1*7<*+&P5I;+,43G ?;50GW + CD*F
); ?%E2* 60 &;)6%+,+&(GW 7'*+'06* = 2?07 =*L>* +41;F
E,66(G ?* + <1,7D23K ?,62,K ?;'3 +I0 +%5*)% 1*7<%76,F
+,'D6% 76,23 J,'DM3+3K J;64%+L d*>* <*<01051066( ?;F
* 2 7,=+0 4, = )*>"* ? +32'32,43 6*+3= 2*6J'%24 %7
041*+%CD23)L

%5 *&4, +%6 5*+%5,+&(G H* 0'0>,6463= <,6 ;|0 <*F
+016;+&( 5* &+*>* 6*)01,L 6%5,6*2 )36;+ ; |+,+%= 1*7F
)*+%G ,'0 E0107 >,)%1 ; 95,'D6% *&4 1*7%7?1,+Y'3MO 2%’
2, &%+L ,6 ; 2*+012*4*+*); 2*&4P)% &2,7,+ 'D7%T

W 01506D2*G +3 <*+366% 5%76,43&( 4*E6%MOL %5
5* 6D*>*G )*I0G +%6 +,) H*&D &2,I0L

"?%E2* 7,)3&'3+&(L 0 )*>" *76,E,43 H* 7,+>*56*L
[*I'3+*G 4,2*| % 40G H* 'D7% 5*1;E3'3 76*+; 7,<34,F
43 37?; <1* 1J0=L %6 76*+ <*57+*63+ 4*1>*+CO0+%L
%G 4, >,16, )*'*5, 5,), 5* 6D*>* ?%'DMO0 60 <13K*53',L

W K, =40GW )*+3+ ';?%E2*GW +*6,G <0+60G 5* +,&
<13=50L 5*&34D &2*1*L 2,1%4D 9=G H* +3 4%'D23 6* 5*

"3



+065,'3&DT +M 1J0= <1*5,6% 207 +M*>* +0%5%) +
A%4% 13 (2%):&D <,6%+% %1401*+%L 316%+ 7* 5+,
4%l H* <6 %1401G (2 +,) 1¥72,7,'3G <*<1*K,+ <010F
+0743 1%(D ; (23=&D 2,1"*+,1&D23= 5%)G H*),R + &+*9=
6,7+% &*+* ?1), L 2, ?1,), G CD*>* +3G 6, |,'DG
60 76,R40L ,2G CO +&0G % ( +,) 5;10Y5(2;PL +3'362;G
2%3 K4*&D 5* +,& <13=50G <*57+*6%4DG ?2;5D ',&2,G ; >*F
40'D NO1,602 L

0 ?,I,PE3 <13+014,43 6, &0?0 ;+,>; + ?,>,4*P56%=
95,'D6% >*40'PG +%6 <010=M*+ 5% 60+0'3E2*>* 6%)01, 7 L
40'0J*6*)L 0&D 7, <%+>*5363 =*); <*57+*63'3L 37,
&<*+068&43+G H* 4, >,16, 5,), ?;', + 6D*>* 206'D2, K+3'36
4%): % 5;10 7,&);43",&(G 5*+%5,+M3&DG H* 1J0( +I0
<1*5,6%L

W *E;+M3G H* =*>* 2:<3+ (23=&D <,6 %1401G +*6,
>'(6;', 6, )060 7 605*+%1B()G ,'0 7,&<*2*9'.&DG 2*3 (
5%5,+G H* 1JO( <1*5,+ =*); )%= 7,&4;<632 5+, 43IF
6% 4*):L *4%) +*6, 5*<34:+ ' &DG E3 ( 76,PG (2 4*E6*
7+04D&( 4*= 5%)G 2,53 %1401 6,2,7,+ +%5+0743 1*('DL
G 7+%&6*G &2,7,+G H* 60 76,PG H* )06% 7,<,)B(4,*&(
4%'D23 &*+* ?1)), L *5% +*6, <*<1*&3'," 510&; )*>*
2,1%+,1&D2*>* <*+0106*>*L  +065<*+%+ 9=G H* 60 )*I;
CD*>* &2,7,43G ?* +%66 ; +9%5B975%L <02,+&( ( 99 '3MO 4*
2¥3 <*90hC(+G H* 5,) 9= =*>* 510&;G (2 4%'D23 +%6 <*F
+01604D&(L

NPWE2* 60>,=6% <*&'+ 1,)<;&*+% + ,1%+% 13
M3J1*+,6; 40'0>1,);L ; | )34D =*); 76*+; <*57+*63F
‘3L %55%' ?207<023 <*+%5%)'(+G H* + K*% r6%*6 ?,62;
7,413),6* )**532,G (23= 1*7)*+'(R <* 6%)0CD23 % <*F
5.+ 6, *?)%6 50&(4D J;64%+ &401'%6>%+ <%5*71%*9 &C
N Al ,413),63= +3),>,4G H*? =*>* 7+%'D63'3G % <*>1*F
I;+,+#G H* +%6G )*+'(+G E'06 <,14%9 06'0=6, % +*6, CO
4,2 60 7,3M34DL 1* CO= +3<,5*2 <*+%5%)3'3 041*
+05CD2*>*G ,'0 4*= &2,7,+G H* &+*P 5;)2; +3&™*+34D 4*5%G
2%3 ),43)0 +3&6*+*2 &<0C%,'%&4%-+L

'D7, 40<01G <0+6*G +40E0 7 1,>3GW <*5;),+ ';?%EF
2*LW 4*= 0'0>,6463= <,6 4,2*IL  ?;+ ?3 5;10 753+*F
+63=G 2¢3 ? +*63 60 <*+016:3&( 5* ,1*+3K ,1
% 60 6,),>,'3&D 7,+01M343 &<1,+: W 1*7M;2,43 5%) %7
&*+*) 21)), ; 6,7+%L ,'DM% <*+%5*)'066( 60 7,?,F
133&DL <*E.42: 7,40'0J*6:+,+ *8&AL %6 *<3&+ &CO6:
+ 16%*6 2,62;L *3 ,620 7,?1,'3G 'D7,G H* &35%
60<*5,'%2 6, 2,6,<%G <*?%>', 5* >*40'P U1*202L ,F
'3M3+M3 4,) E0)*5,6 % 60 7,<',43+M3G +*6, +3=M', 7



),'06D23) 60&0&01*)L 0)*5,6 ?;* <0105,6* ; +%55%'
207<023L 'D7, <*9K,', 41,)+,R) 6, +*27,'G 50 7:841%"F
&( 7 <,6%) ; 2*+012*4*+*): 2*&4P)%G (23= E02,+ 6, 609
+ 1084*1,6%L ,6 &<01M; 5:10 'P4;+,+G 7'0 <*4%) 7,F
&<*2*9+&(L ?*R &%'3 + 2,1'*+1&D23= U+3523= <*975L
*&4G 60 ),PE3 +%5<*+%563K 1*7<*1(5106DG 7, 63)3 60
<*9K, +L

W ,1,75GW &2,7,+ "?%E2*GW )*1040Y<13=43 &P53L

*6 E**+062G *E0+356*G 201%+632 ;&%R9 C%R9 &<1,+3(
H*G +9%6 40<01 <*5+&( 5* ,1*+3K ,1G 4* COG )*I'3+*G
*76,E,RG H* +%6 ;<%=),+&( 6, 13+0CD W 7+%&42;G *5011,|
6; 'D7*P +%5 <,6, 3?3L /3&3+C% 7, 1*('()3G 6,<0+60G
+065+%5,P4D 10&4*1,6E32 N%'( OE36&D *9 ?1,)3 % <010
&+%5E,4D&(G H* 4,) &4*94D 1*('D ),123 041*JL *5%
+*63 7)0432;PADG H* <*M3'3&( + 5;16%L *?10 2;* ?
&0 +' ,M4:+,43 4,2G H*? +%63 60 <*)%43'3 <,&423YL 0
(2S *<*)*>43 )%> 23 4%'D23 32,EL ';?%E2* 7>,5,+G (2
32,E 1¥7<*+9%5,+ 1,)<:&*+% <1* &2,1>3 /OM2,6C%+ 6,
>)%1 : 6%E6*); 7,2',5%L 32,E <*+3606 7,E36343 =*>*G
<*23 60 76,=5;4D 4*= &<1,+16%= 1J0=L 2H* 4%'D23
=*>* 2:50 76,=506*9 +36,16P 410?, 6,2,7,43 &4010>43
+6*E%L

1*40 4*= E**+%2 )+ %HO *56; <%5&4,+ 5'( 4*>*G
H*? 7,+%4,43 5* ),401% )%&4 E0&D23KL %6 <13+%7 E3)
2;<; J'DM3+3K J:64%+ % K*EO 9K 4:4 72:43L 1,7% CO
40<01 ;10 60)*I'3+* E0107 4; 2,4,841*]; + r6%*6 2,6
2:G % +%6 )*I0 &<1*?;+,43 71*?343 CO + ,1*+3K ,1,KL
% J;643 ; 6D*>* + E0)*5,6%L , 6*1),'D63K ;)*+G (2?3
"2%E2* 60 P*(+&(G H* 041*+%CD23= +31(534D =*>* 6,
<06&%PG +%6 1+7<*1(53+&( ? *?M;2,43 +0&D <*975L V'l
M3+% J;643 + 4*>* 43<, 2% ? 76,=506* % =*>* )*|6,
2:% 2 7,10M4;+,43L '0 E0107 041*+%CD2*>* <1* CO
>*5% = 5;),43L ,'3M,R4D&( R5363= +3K%5 W 7,E36343
+36,16P N%'( OE36&D2*9 ?1,)3 L

%&'( 605*+>3K 1*75:)%+ +%66 <*&',+ 32,E0+% M3J1*F
+,6; 40'0>1,); 7 <1*K,66() 71*?343 COL *4%) 6,2,7,+
<13608&43 'D736 E0)*5,6L %6 :10 6,<0105G 76,+G H* 60
76,=50 4,) BYE*>* *&*?'3+*>*L *E, 'D7*E2, = ?;', HO
5%+E3&D2*)G ,'0 +10 5*+0',G H* +*6, &<1346, % K341PH,L
NO7<010E6*G H* +&0 <%5*71%'0 +*6, 7,?1,', 7 &2*P +
60&0&01L 1*40 )*I0 76,=43&( H* 60?;5D 4,20G H* +*6,
60 ++,1,R <%5*71%'3)L <*5%+,PE3&D 6, COG +%6 % <*|
*>'(5L

0)*5,6 ?;+ 607+3E,=63= 6, +3>'(5 % 7, J*1)*PG % 7,

IXX



),401%,'*)G 7 (2*>* =*>* 2;"* 71*?'06*L * ?;', <',&4F
),&,G H* +31*?'(P4D ; UQ + j+1*<; +*6, <*41,<'(F
', <*23 H* 5*&34D 1%52*L , J*1)*P E0)*5,6 &235,+&(
6, +0'32; <;51063CPL 6D%*); ?;* '3MO0 5+% '0>23K
&;26% W +0E%16( 4, &+(42*+,GW 2%'D2, 6*&*+3E2%+ ?07 )
6*>1,)G 2*)?%6,C%( 4, 5+, ?P&4>,'D4013L

*3 +%6 ;41,43+ ;10 *&4,66P 6,5%P 76,=43 H*&D C%2,F
+0G 7 ?%E6*9 23M06D23 +3<,+ M),4*E*2 2*6+014, 7 6,<3F
&T /%& )), NO14*6 G +3),H063= 7 51;>*>* 2*2;
',2*) 5'( 6%>4%+ E3 | >;?6*P <*),5*PL 0 <%54+015I;F
+,*G H* 5%+E36,G (2, 6,73+,R &0?0 'D7*P 0=5'01 7
'04C06700G 5*E2, *504,L &2%'D23 = ; 609 ?;'3 5+%
7)*1M23 ?%'( ;&4G 4* ?;* *E0+356*G H* 7,>,52*+, <,6%
7,?20", 5*+*53",&( 9= 1%56*P ),4%1BPL

"“?%E2* 60>,=6* <*57+*63+ 32,E0+%L ,2G 6%E6; +3F
6,16P <*'%C%( 7,213', * 6*+3K 1*7<*1(5I06DL 'O (2
5*+>* CO 413+,43)0G 32,E &2,7,43 60 )*I0G ?* 99 +'.&F
632 W ,243+63= >06'0=6%+0CD W *51,7; | <*5,+ &2,1>;
5% *21:16%>* ;<1,+'%66(L 4, =*>* &2,1>;G ),?;4DG
?,50 7,5*+*'06*L  +&0 | 4,23 &D*>*56%M6%= 506D )3
+3>1,'3G &D*>*56% 4,6CP+,43 4,) 60 ?;5;4DG ?* &2,1>,
+',&632, +36,16% 1*7>'(5,43)04D&( 7,+41, L

W 7,441, (G ?07<010E6*G *501l; 6,2,7 76(43 7,?*F
1*6;GW 7,2%6E3+ 32,EL

W ;4 ;10 6%E*>* 60 +5%RMGW &2,7,+ ';?%E2*GW 4,
6,&G +',&60G 4*5% +10 = 60 C%2,+343)0 1*56, 2,1'*+,1
&D2, ?1,),L

W \* +3 C3) K*E040 &2,7,43G K,= =*); ?%&S

W \*+ 1*+3K ,1,K ;I0 60),R I*56*>* C%2,+*>*
1*('(G  M;2,43 =*>* 41070 50&D %650L 7,+41, <1395;
= 5*<*)*|; +)) ; CD*),L

1*40 +%6 <*)3'3+&(L 1;>3= <*76,E063= 1J0=
?;" +10 76,=506*L ,'3M3"*&( =*>* 4%'D23 +%521343 =
7,71,43 &2,17L

,&';>, + CD*); ?;', 60 4,2 1,)<;&,G (2G +',&60G <,F
6, ,M02,G ;<1,+340'( N1,7%'%9 G H* 5,+ =*); <*E34,43
26312; <%5 6,7+*P I >7 &L P 26312; ?;"* +3F
5,6* 60+5*+7% <%&'( 7,2%6E066( +0'323K +*R6 <*E,42;)3F
6;*>* &4*'%44(G + E,&3G 2*'3 ; %56% 7,&%5,+ &',+6*7+%&
63= 4,6CPPE3= 2*6>10& L 6312, *<3&;+,", ,1"*+%

,13 0<*K3 040W 60+0'3E20G *4*E060 >*1,)3G )%&4* 7
2%'D2%), <,6&%*6,)3G 7 )%&CO) 5'( <1*>;'(6*2 6,

1/*+, =50 <1* %506&D23= 2*6>10& 'alW!alZ 11L



4,1%= ;C%G 50 M<,C%1;+,'3 %7 &+*9)3 5,),)3 J1,643G
, 4,2*1 % &<1,+16% K+*1%G (2% +3<3+,'3 H*56( 7+3E,=6;
5'( 4*>* E,&; 2%'D2%&4D E,M*2 40<™9 +*53 W 4135C(4DL
K8 * *<3&; )%&4, ?;'* 5*5,6* = <',6L 1,)<;& *>'(F
6;+ =*>* 7 C%2,+%&4PG ?* +%6 76,E6* +%51%76(+&(
636%M6D*>*L

4 =*>* <*>'(5 9% 7;<363+&( 6, 6,7+% >,50> *> L
%6 7,)3&'3+&(L N1,),8 510 +*63 4,2 7,+7(4* M;2,'3
5%)G ; 6,7+% (2*>* ?;* ? &™*+* ?1,),8 , 2*3M6(
1,7D2, ?1,), )%&43',&( 6, +%5M3?%G )041%+ 7, <B(4F
&*AY+%5 *1>*+3C%G &,)0 4,)G 50 40<01 1*7236;+&( )%&D?2
<,12L EO+356*G 4,) ?;+ 2*'3&D 7,975 W 2*1E), 5'( +%7F
632%+G (2% + 6%= 6*E;+,'3G ?* + &,)*); )%&4% 7, 6*E%+'|
501 3 &2,106% >1*M%L

( 2#3M6( 1,7D2, ?1,), 505,'% ?%'DMO C%2,+3',
1)<;&L %6 *51,7; | <%M*+ 5* )%&D2*>* ,1K%+;G ,'0
4,) 7?01%>,'3&( '3MO0 ),401%,'3 <1* ?;5*+3 + )0I,K
)%&4,G , 1,7D2, ?1,), G <0+60G 4;53 60 +K*53',L

?%7?'%*40C% +%6 4,2*] 60 76,=M*+ 4*>*G H* M;2,+L
*4%) =*); &<,"* 6, 5;)2; <*1%+6(43 CO0= <',6 %7 %140
1*+3)L 7(+ ;<; % <*?,E3+ 40G E*>* 1,6%0M0 60 <*)%E,+L
% 413 E01+*6% 21,<23 )%&43'3&(G +',&60G 60 6,5 4104Y
<,6&%%6,4*)G , 41%MOE23G 7*+&%) 41%MOE23 <1,+*1;E
6D*>*L /*I0G CO ?;', <1*&4* 604*E6%&4DG 6,&'%5%2 <*F
&<%K;S \*? +%5<*+%&43 6, CO <34,66(G +%6 <*+016;+&( &
+3+E066( );70=63K ),401%,'%+L ,&; ),+ 5*&34DG ?*
&015343= % 7,&);E063= 32,E =*>* ?*=2*4;+ +L (2*&D
6,5+t0E%1 60<*>*I*9 56363G H* 7);M;+,", 4%2,43 7 ,1F
*+3K ,1 *&4,66%K 401<'(E3K 2;1*14632%+G +%6 76,=M*+
7 );709 <*[*+2'; J*4*>1,J%P 5,+6D*>* 6076,=*)*>* %
636% +10 60=)*+%16*>* 21,R+35; )%&4,L

, Jx4* 27 7*21,106, E,&436, )%&4,G (2; +%6 )%>
;<%76,43G +',&60G '3MO 7,+5(23 5+*) ?;5*+,)G <*+7 (2%
+%6 <1*K*53+ <%5 E,& <1*>;'(6*2L 56, 7 63K &4*(', &0F
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7+,'06% 6, 2;<; 10E% 7 %6M3KG ;10 '%2+%5*+,63K &2'5%
10E%G 60 <1*5,6% 6, ,;2C%*6,KG 4, %6M%G H* 9K 'P53 +9
'3 4;53 6, &K*+G 4, 4,2 % 60 7,71,'3L &0 CO 6,>1%),F
51;+,"*&D 4,) 1*2,)3G <1*40 *&6*+6; ),&; &2',5,'3 10F
E%G H* 6,'01,'3 >*40'P ;<<L *>*4%'D23 60 <*?,E3+
4,) ,M028 6,=M*+ +%6 % ,69%MO0+% 2,14363L *7<*+%F
5,PE3 <1* CO 1))<;&*+%G +%6 )%l %6M3) &2,7,+T 5,RF
4D&(G H* ( ?,E3+ 4,) 6,+%4D 1*(D L

1,)<;& '3MO >);26;+G 60 +32,7;PE3 &+*>* )3&'3+F
&D2*>* |7,14;L %6 7,?*1*63+ &+?% 6,+%4D 5;),43 <1* COL

K*<'P&(G , <*4%) 1*7E,1;P&D GW <*5;),+L 6*+;
<*+016;+&(Y 5* C%R9 5;)23 ,| ;+0E01%G <1*>;'PPE3&D ;
<,12; 7, 51010%)G ; &+*R); ;'P?'06%); )%&C%L %6E,F
'&D 51;>, 502,5, +010&6(G , 6,5+*1% 7 E3&4* 2,1'*+,1
&D2*P 60<*&'%5*+6%&4P 4,2 <*40<'%M,"*G H* )*16, ?;*G
K*5343 ?07 <,'D4,L

4;4 =*>* 60)*+Y *?;K*) ;5,13'3T ,M02 ?,E3+ 6,

&2'.5% 1*('D8 *&% +%6 <1*>,6(+ +%5 &07?0 5;)2;G H* CO
)%> ?;43 1J0=L ';1?, ?207<023 60 76,R '0>23K <010F
»>8 CO I ?;'3 ? <1*&4* %>1,M238 ,) &0?0 7,&<*2*PF
++T ;G 1*('D8 , &2'5% <%5 %'D>0'D)*) 0"0)
&K*+,6* (23=&D 1*('DL ; = H* 7 4*>*S %6 E,&*) 60
)%> 7,86;43G 2*'3 =*); + >**+0p 21;43+&( )*43+G (23=
/,'D+%6,G 7 +',&43+*P |%62,) ;<014%&4PG 1*7;E;+,', 6,
&+*R); 1*('%L 0<01 =*); 60 5,+, , &<*2*P 5;)2,T
&2'5% R 1*('D8 *= &2'5 )%&434D&( 605,'02* +%5 07
&D2*9 21 )3 L %1401G ),1(E3G +3)*+3+ &™*+* ?1)), L
32,E & M3+ &*?% >**+:G M;2,PE3 ?1,);L 710M4*P
1)<;& +31%M3+T %5; <*53+'P&(G <136,=)6% 60 ?;5;
<*4%) 1,'2;+,43 L

%6 <%M*+ 4,53 7 ,M02¥)G ,'0 32,E0+% <1* CO 60
&2,7,+G ?*(E3&DG H* 4*= ?;50 7 6D*>* &)%(43&(G 2*'3 C(
02&2;1&%( +3(+34D&( ),16*PL *63 ?;'3 &,)% ; +0'3EQ7F
6%); <%5+,'%G 4D)(6* *&+%4'06*); 6,<%+&'%<3)3 ')<*EF
2,)3L ,6 ,M02G 76,PE3 <1* COG <13K*<3+ 0'02413E63=
'%K4,132 % *&+%4'P+,+ 63) ;2134% M,1*) <*1*K;G 7,4(F
>6;4% <,+;4366() 21%&',G &4%'DC%G *4*),623 4, +0'32% 2
6,<3Q &+%4"™ 2*+7,”* 4* <* 6071;E6*);G ,'0Y1%52%&6%);
21%8&'% 7 1%7D?'06*>* 5010+,G 4* <* C%'%= 2:<% 2,1436C
K3 5,'% +3&%+ 6,+%4D <*95063= )%"P >*?0'06L ;4 +356%
'&D 'P&41,G 4,) 4'%+ 23'3)G +,'(+&( <*?343= &01+%7G
2%'D2, 7,)26063K E0)*5,6%+L , 50(23K 10E,K 40'%<,'3F
&( ?3123 7 %)06,)3G 6, %6M3K 60 ?;'* 6%E*>*L ,)3K 263>
)E *E%"™* 413 +0'3E0763K 2;<3L &0 CO ?;* &2',5060 7,



<0+6*P &3&40)*PT &<01M; 51%7?6% 10E%G 7, 63)3 ?%'Dl
, <*4%) W +0'32% <105)043L ('‘D2*+3= 40,41 <*6,5 5+,
)0413 7,++3M23G <*4%) M,J3G 2*)*53 % K4* 76,R HO H*L
CD*>* = <*E,+&( 6,=53+*+316%M3= %G )*I16, &2,7,43G
6,=?,>,4M3= 0<%7*5 ; 1344% 1,)<;&,L
W 0&D 4;4 ),R ?;43 H%'36,GW &2,0,+ ,MO02L
\%'36; +*63 76,=M'3 ,I )041%+ 7, 413G ,'0 CO 60 ),F
* 76,E066(G >**+60 ?;" 40G H* 7, C%'3) );1*) M,J
+356%'*&D <%5+3H066(G , 6, 6D*); &4*(+ 1*('DG HO 7,
>*16;43= ; <1*+*&2*+,60 <*'*46* 7 <132**4*P 7,<3&F
2*PT  ',&6%&4D >1,65*40'P ;<<L 01CO 1))<;&, h
>E6* 7,2,',4,"*G 2*3 +%6 +%5>*16;+ <**46*G +21340
4*+&43) M,1*) <*1*K;L *('D ?;+ 2*13E60+*>* 2*'D*1;L
01CO ; 6D*>* ),"”* 60 +3&2*E3'* 7 >1;50=G 2*'3 +%6 &4(>F
6;+ <*213+,"*G 75%=6(+M3 K),1; 2;1(+3L *'3 +*63G<0F
10&4,'3 EK,43G 1,)<;& ;7(+ 7 1;2 ,M02, '%K4,132 %
*&+%43+ <1,+3= ?%2 1*('(L %5 M,1*) <*1*K; <1*E34,+
&™*+* 1J0=L
W %6 +,) <%5K*534DS W 7,<34,+ ,M02G 5;),PE3G
<0+6*G H* 1,)<;& K*EO +3?1,43 1*('D 5'( (2*>*&D
76,=*)*>*L
1,)<;& '3MO )*+E23 23+6;+T +%6 60 )%> 6,+%4D &'*+,
+3)*+343G ?* CO ?;+ 60 <1*&4* 1J0=G , 1J0= "
# ,2G &401M3 <*1*K 7 6,<3&;G +%6 (&6* <*?,E3+
$ # $ "
410G 51;>3= 1*('D ?;'* 76,=506*L 1,+5,G HO
60+%5*)*G E3 &K*+,6* 4;4 *504%+ &2,1?L CD*); HO
4107, ?;"* <0102*6,43&DQ 710M4*P CO 60 4,2 +,I12* 71*F
?343L 6&41;)064 ?;+ 7,)26063=G ,'0 2'PE &413)%+ ;
7,)2;G 5*&34D 4%'D23 <*+016;43 =*>*LLL 1,)<;& ;|0 K*F
4%+ CO 71*?343G ,'0 1;2, =*>* 1,<4*) *<;&43"&(L
32,ELLLW <*5;),+ +%6GW ( <*+3606 <*+%5*)343 =*>*
<1* 76,K%52;G ,510 CO =*>* 1,=*6 L +&0 | +%6 +,>,+&(L
[*I'3+*GW <*5;),+ 1,)<;& &K+3'D*+,6*GW H* &,)0G
4:4 &K*+,6* ?%'DM; E,&436; ,504*+*>* &2,1?;L %6
)OK,6%E6* +%5%)26;+ 1*('DL *1*K '0Ol,+ % 6, 2',+%,4;F
1%L ?;5106, 1,)<;&*+, J,64,7%( +I0 ),'P+,", &?%
<'62; <%5 2',+%,4;1*PL 2,1? ?;+ 4,)8
)0 C( 2,1436, &K*+,6*>* <%5 <',62*P +0'3EQ76*>*
?,>,4&84+, = <13);&3', =*>* 7+,1343&DL 32,E, +%6 60
<*2'3E0G <*23 60 +<0+634D&( &,)LLL +I0 (2H* 76,=50LLL
32,E 4,2 'P4;+,43)08 ';?%E2* 40| +341%H34D *E%L %G 1
(43&( ";?%E2* 60 ?;50L 1,)<;& ;(+'(+ &?%G (2 +%6
&)%K,R4D&( = 2,I0T P?3= K*<EOG (2?3 2*I106 %7 6,&
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5;10 ?*'34D H*&D 4,20G E*>* +%6 6%2*); 60 )*I0 7+%1343L
4,2 7*'34DG H* +%6 6,+%4D 7,?;+G (2 7+3E,=6* +5,+,43(
6%?3 +&0 >,1,75L , )34D =*); &4,"* M2*5, 32,E,L
10M4*PG CO =*>* <,1,J%(G % 4107, ?;* ? &2,7,43 =%);
<1* 1*(DL + CP )34D 32,EG <010&4;<3+M3 2,'PI;G
<%5+%+ >**+; = 7;<363+ <*>'(5 6p 1,)<;&*+%L 'O
4;4 10 *<;&43+ *E% =G ;5,+M3G 6%7?3 60 <*)%43+ =*>*
<%M*+ M+35MOL

1,2;4DG +%6 %50 7 '%2,16%G (2; +%5+%5;R H*56(G ),]
&<*5%+,PE3&DG H* %1401 6,10M4% 7,>*+*134DGW <*5;),
1)<;&LW ( 7,<;4,6, &<1,+, 71*?3', 7 6D*>* +4*F
21,4 L

*+,>+M3&DG 1,)<;& +31%M3+G H* 60 <*2'3E0 32,F
E,L *5* +M3 ?*1*4D?; 7 &,)3) &*?*PG +%6 76*+; &4,+
60401<'(E0 +3>'(5,43 ,M02,L 4*>* +&0 60 ?;"L *'3
=*); +10 ),=10 ;1+,+&( 401<0CDG 5* 6D*>* <%5%=M*+ <*F
'%C0=&D23= % 7,<34,+G E3 60 =*>* 7+;4D 50602*) 1,)
<;&*)L

W 6 ,M02 <010<1*M;RG +%6 7,413),R4D&( + N1,7%F
'"%9 L %6 <0105,+ +,) CO= E0)*5,6 % &2,7,+G H*? ( =M*+
7 +,)3L

*3 +*63 &4,'3 <0105 1*721343) 1*('0)G 1,)<;&
+%52,M'(+&(L

W 60 76,PG H* )3 4;4 76,=50)*GW 7+016;+&( +%6 5*
<*'%CO0=&D2*>*GW ,'0 K*E ?3 4;4 H* ?;"*G <,)B(4,=40 <1*
&+*P &';1?7*+; <13&=>L %2*); ,6% &*+, <1* 40G H*G
)*I'3+*G 7,1,7 <*?,E340L

W <*14 )06% +&0 *56* 5*+0504D&( <*5,43GW +%5<*F
+%+ <*'%C0=&D23=L

W +3E,=6*G 6,E,'D6305+% EO04+%123 L <%5; 7 +,)3
5* 6D*>*L ,6 ,M02 5,+ +,) % 2'PE32S

*0C0=&D23= 23+6;+ >**+*PL 1,)<;& &2'5,63) 6*F
132*) 76(+ <',62; %G <*),C,+M3 1;2*PG 7?'%5L %5 M,F
1*) <*1*K; 76,=M*+ E*4313 <**46(63K )%MOE23G <*76,F
EO63K C3J1,)3 +%5 5* "@G , 4,2*I 5,4*PT la ?01076(
I"-- 1*2;L 0<01 ;I0 &;)6%+; 60 7: JRLLL *1'™* =%);
&43&6; *&DG K*4%'*&( 4; 1 )34D <*53+343&(G (23= &2,17?
&K*+,6* ; C3K <;7,43K <*'*46(63K J%MOE2,KG ,'0 +%6
4;4 10 <0105;),+L

W 3 5*?10 53+3'3&(SW 7,<34,+ +%6 <*'%C0=&D2*>*L

*=G 41*K3 753+*+,63=G 23+6;+ >*"*+*P % &2,7,+T

W )G 50 +*63 7,+B(7,6%G +356* E,&436; <0E,423L

*5% 1,)<;& ;7(+ E0)*5,6 % <010+016;+ =*>*L

W 6D*); 60),R 6%E*>*G 4,2S
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L *%C0=&D23= 76*+; 23+6;+G ;10 41*K3 1*751,4*+,63=
C%RP C010)*6%RPL

W  H* 4)) ; 43K )%MOE2,KS W 7,=34,+ +%6 7 C%2,F
+%&4PL

1,)<;&*+% CO 401 C%2,+* ?;'* ? 76,43G % +%6 )3)*+*'%
5*4*126;+&( 5* *56*>* 7 63K < DC()3L d*); 75 '*&(G
6%73 +%6 6,),C,+ H*&D 4+0150 % >*8x1 1801

() 1*40 +%6 1*753+34D&( 9K 60 4;4G , + 32,E,L

W D*>* ( HO = &,) 60 76,PGW +%5<*+%+ +%6 75,+'0F
63) >**&*)LW ,1,7 )3 &2‘,50)* CO + E0)*5,6 % +%560F
&0)* 5* 6,E,'D&4+,L %521343 9K )*10 4%'D23 &,) 32,EL

d%6 7,)26;+ EO0)*5,6G , 2'PE% +%55,+ <*%C0=&D2*);L
136,=)6% 6%K4* =*); 6%E*>* 60 7)*I0 7,236;43L 01MO
6%l <%43 >04DG +%6 ;7(+ ; <*'%C0=&D2*>* 23M06D2*+3=
4,132 %G *&+%43+M3 1*('DG HO 1,7 <0102*6,+&(G H* + 6L
); +10 60),R 6%E*>* C%2,+*>*L

$-

, H,&4(G 1))<;&*+% 60 5*+0'"*&( E02,43 6, 32,E,G
?* 4*= &,)0 <0105 C3) <*+016;+&(L ,&41%= ; 6D*>* ?;+
41*K3 >%1M3=G 6%l 7+3E,=6*G K*E, +%6 6%2*'3 60 )%>
<*K+,'343&(L  E*16*); >;)*+*); 5*H*+32; % <*1),2,F
6%); 40)6*); 2,<0'P&% +%6 &235,+&( 6, 6%E6*>* &4*1*F
ILL 1)<;&G 7+%&6*G % >,523 60 ),+G H* 32,E 60+3)*+6*
&41,15,R 7 <13E363G (2; 7+3E,=6* 6,73+,P4D &%)0=F
6*P L %6 1*751,4*+,6* % 7+01K6D* >'(6;+ 6, 1,)<;&,G
&%+G 60 7,<1*<*6;+,+M3 =*); &4%'DC(G = 7,K*53+&( 60EO0)
6* ?,1,?7,6343 <,'DC()3 <* E3&406D2* <13?1,6*); <3F
&D)*+*); &4*;L ,10M4% K**56* 7,<34,+T

W *>* +3 <13=M'3S

, <OIM 6%l 1,)<;& ;&43> 7 >*15%&4P <*+%5*)343 <1*
&+*P J06*)06,'D6; 76,K%52;G 32,E 236;+ <*>'(5 6, <,F
<%10CDG H* '0l,+ <0105 63) 6, &4*'%L

W \* 7 "?%E2*)S

W C3) 60 C%2,+3+&(L

W /*I'3+*L '0 +,M ;E340'DG 75,R4D&(G +&0 HO C%2,F
+34D&( 6,)3L &D 4;4 +%6 <*+%5*)'(RG H* 7,+41, +1,6C%
<13950LW 32,E <31K6;+LW ,10)6* +341,E,R &3'3G 4;4
6%E*>* 60 7,1,534D 6,+%4D +%6L

0<01 ;10 1))<;& &20<43E6* 7,;+,13+T

W /*I'3+*L

W 10M4*PG ( ?;5; =%); 1,53=G +%6 60<*>6* >1,R +
2,143 = <*'P?'(R ?0K01%+2;LW *4%) 7,<34,+T W | (2%&D
6*+363S W G 60)*+?3 ?;+ 6,<0105 ;<0+6063=G H* +%5
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1)<;&, >*5% E02,43 E*>*&DG +,14*>* ;+,>3G +%+ 5,'"%T W
5,R4D&(G ( ?,E3+ +,& ?%'( 4104D*>* <,6&%*6,4;L 13F
=),R40 +,663S

1,)<;& +%5<*+%+ ;5,+,6* 605?,*Q

W %G +,663 ( 60 <13=),PG ,'0 + 43K )%&C(K &<1,+5%
?;+L ,+%4D <*5;),+G H* = +,& 401 &'%5 ?;* 4,53 7,F
<1*&343L

W ,+ *+343S '0 | +3 76,040G P6,E0G H* ( 60 ),P
6, CO E,&;L

W %G 60 >+GW +%5<*+%+ 1,)<;&LW /*16, )06% <*
2',&43 6, &4%' C0= E0)*5,6S

>S**&0% =*>* +E;+,+&( 4,23= 41%;)JG H* 32,E <%5+%+
S**+. = &2*1%MO 760+,1'3+*G 6%l 7,C%2,+'06*G >'(6;+
6, 6D*>*L

19=:;G ?47?7 506 <1@72.73

W 3 +>5/"'3G 2*0>* 32,EG ( &<1,+5% ),43); 7 CD*L
>* <13R)6%&4DL *7+*'340 7,2'32,43 <*%C0=&D2*>*G 7
(23) ( &P53 <13=M*+S

, E¥% + 32,E, 7B(+3'3&( 413 7)*1M23L

W %6 H*G <13+%+ +,& &P53S

W CO +I0 6%G ,'0 ( +%55,+ =*); 2'PE32 +%5 CD*>*
E0)*5,6,L

W ;10 C%2,+*LLL =,+%M* | +3 CO 71*?3'3G P6,E0S

W \*? 6, )060 60 +<,"* <%5*713G H* ( 7,731,+ 4;53L

32,E (2;&D )640 53+3+&( 6, 6D*>* 5*<34'3+* %
&01534*L

W 0 %6413>;=40 )060G P6,EOL \* 4,)S 36,)%4S

1)<;& 7637,+ <'OE3),L

W ) %HO 60 76,PG ,'0 (2?3 +3 <*2'32,'3 <*'%CO0=
&D2*>*LLL 6D*>* 0 2'PE32LLL

32,E 76*%+; 7)%1(+ =*>* <*>'(5*) 7 >**+3 5* <B(4G ,
4*5% 'P4* 6,43&6;+ 6, L26*<2; 57+%62,L *'%C0=&D23=G 4,F
2*] 7,C%2,+'063= 43)G H* 5%R4D&(G +10 E02,+ 6, +32'32L

W &D % +%6GW &2,7,+ 1,)<;&LW ,2,1%4D =*); +%F
5%)26;43 EO0)*5,6L

W %5%)26%4D CP 2*1*?2;GW 60*K*E0 6,2,7,+ 32,EL

W  40<01 K,= %50 &*?%GW &2,7,+ 1,)<;&G K*E % 76,+
H* <*'%C0=&D2*); ?;50 213+56* <*E;43 C% &'"*+,L

W CO E*);SW, 7,&3E,+ 32,EL

1,)<;& )*+E23 7637,+ <'OE3),G % 32,EG <*+,>+M3&DY
)64DG 7+0'%+ <*'%C0=&D2*); +3=43L 4*5% 6,<;&43+&( 6,
1)<;&,T

W \* &4 *&(G P6,E0S +,& 4,23= +3>'(5G 6%7?3 +3
76,=M'3 &2,1?7L

X



n 60 76,PG H* + 43K )%MOE2,KG ?* 60 7,>'(5,+ 4;53G
<1*40 C%'2*) )*I'3+*G H* 4,) % &<1,+5% R &2,1?7L
32,E (2;&D K+3'36; <1*637;+,+ =*>* <*>'(5*)G <1*
40 C%2,+%&4D <010)*>',G % +%6 +%5%)26;+ E0)*5,6L
W  )%MOE2,KS W ?;126;+ +%6 &*?% <%5 6*&,L
W ,2G 9K 4,) E*4313GG % *504 <*76,E3+ 9K 13)&D23)3
C3J1,)3 +%5 <01M*9 5* E04+014*9L
*504S W &21326;+ 32,ELW 0 )*10 ?;438
<*&4,+3+ 6, 63KG (2 +3 7,1,7 <010&+%5E340&DG <
E,423L 0'06%L OE,423 ?;'3 C%'%G 2*'3 ( 7,?1,+ )%MOE23
1*('(L
W(( 1*('(S W'05+0 &<1*)%>&( +3)*+343 32,EL
m ,2L 7 1*(( ),123 1J0=L ,<3& ?;"*L*?'()*
+,6* ', +1*+3) +%6*E2*)L
32,EG H* +I0 ?;+ <1*&4(> 1,;2; 5* *56*>* 7 Y%MOE2%+G
+%5&)326;+ 99L
W *504S *76,E063= 1J0=S 3 H*G &)%R40Y&( 7
)060S 0 +3 =*>* 76,=M'3S
W  <,6&%%6,4% %'D>0'D) 0"D G 2*'0>*L *5%G 2*3
+3 )060 <*?,E3'3 % +402'3L &,)0 K*4%+ +,& >;26;43G 4,
2*'3 +3LLL +*'%2,43 60 )*I6, ?;*G *4 ( = <*&',+ <*
<*MCO=&D2*>*L %5%)26;+ 1*('D ; =*>* <13&;46*&4%L %"
<'.62*P 76,=M*+ *&D COL
32,E *+E,+L 1,)<;&*+% +356* ?;"*G H* + 6D%); I
2'02*E;4D M,'06&4+*G 'P4AD % 753+;+,66(L ,10M4% +%6
+35;M3+ %7 &0?0T
W <,6&%*6,4% %'D>0'D) 0"D S
*E6%MOG + =*>* <0%5+," KL
32,E 6,10M4% >1P26;+ 2;',2*) <* &4*'; = 7,>*1' +T
W "4 H* CO &<1,+5% 4,20S /3)1340G )*+ 413 56% 60
9'38 *72,1%4D 5* ',5;8
W )*I0G 21,HO <*53+3)*&( &<01M; 6, 4% )%MOE23S
4* 76,RG H* 4,) ; 63KL | 60 76,PL
32,E <*),C,+ *536G <*4%) +%51%7,+ <O0E,42; % +3&3<,+
&0CG F=  + )%MOE2;G 6, &4%'L 13)%HO066( ?;* 5*&34D
7?24  *B517; | 75,"*&(G 6%?3 =*>* 7,'3" &'%<;EOQ
7 3 " 48 % 1,)<;& <13>**)M06* 53+3'3&( 6, CO
F 7 ;3 ,10M4% *&4,4*E6* <010)?1063= 3F
48 ? N ]
) P.42427 X
W A7 . 5%,),643GW5*5,+ 1,)<;&L
A0 &%+ 32,E 41*K3 <1*K**+L
W /*10GW ?;126;+ +%6GW *504*+%G , )*I0G = E39&D



W ; *4 %HO W E39&D %6M%8 510 ( 76,=M*+ 9K ; *50
4*+*); <*76,E06%); 1*('%8

W 01 ; 4%= )%&C0+*&4% 60),R 1*56*9 ?1,)3GW 7?06F
40106* 7,<010E3+ 32,EL

W /*I'3+*G ,'0 1*(D RL 0 J,24L  5%,),643L 3G
)*I0G +3 >,5,R40G H* K4*&D %HOG 21%) *)04,G K*+,+ &2,1
?3+ 1*(% 1J0=S

32,E <1*+%+ 1;2*P <* *?'3EEP % 4(12* 7%4K6;+L

W %G CD*>* ( 60 5;),PG ,'OLLLW 71*?3+ 10&4 1;2*PG
6%7?3 K*4%+ <010'%E343 2,)%6E323G ,'0 *51,7; | *<,6;+,+
&0?0LW 3 )*1040 +3 )06% <*(&6343G (2 *<363+&( 4,)
1*('DS

W /06% 75,R4D&(G +3 605*&4,46D* +3+E3'3 4*<*>1,J%P
&4,13K ,1"*+3K ,1L

W  6,+%H* ? (),+ CO 1*?343S W +3>;26;+ 32,EL ,
'"%+%= &21*6% + 6D*>* +3<6;',&D 213+;'(&4, 13'2,L

1,)<;& 2*1*42* 1*7<*+%+ =*); <1* &+*9 1*75;)3 6,5
%1401*+3) <',6*) % <1* 40G (2 =*); +3<,52*+* 5*<*)0p>
,MO2L 5,+,"*&(G H* 32,E *&D *&D 7*)'%RL

W %K4* 60 ),R <1,+, 5*4*126;43&( 5* CD*>*GW &2,F
7,+ +%6LW ,+%4D (L ,6,54* +0'32, +%5<*+%5,'D6%&4DL

W 9K 4135C(4D M%&4D M4;2GW 7,;+,13+ 1,)<;&LW
<*1,K;+,+ 6, *2*L 0 60+0'32% 5%,),643G +*63 60 5;10
5*1*>%G ,'0 4,2*ILLL

W &2%'D23G 6, +,M; 5;)2;G 2*M4;P4D C% 60+0'32%
5%,),643S W 7,<34,+ =2,EL

W 13?'376* 43&(E, 21*6 7, M4;2; <* ?2,7,16%= C%6%L
*6 4*=G H* &2*43+&( 6, 21,=GW ?,E340 =*>*SLL

W *=G [*+4;+,43=S

mWV >0 IL 0=G *E0+35(E23G ?1,7%'D&D23=L

32,E H*&D ?;126;+G H* ),'* *76,E,43T 6, 5%,),64,K
+%6 60 1*7;)%R4D&(L

W *63 41*K3 50M0+%'% 7, <%+5066%*,J132,6&D2%L

W 2*41% 7 63K <%+5066*,J132,6&D2%S ?,E;G +3 6,
63K 76,R40&DL

W /*( 51;136, ;&<,52;+,", 2%'D2, 5%,),64%+G
?%'( 609 41*K3 <1*&+%43+&(L %+5066*,J132,6&D2% ),P4
&36P+,43= <*'3&2L

W /=10 +&% 2,)%6C% 4,2 ?'3H,4DG P6,EOL *63 6,F
'01,4D 5* 2*M4*+6%M3KS

W <*>'(5; 2*02C%*601%+L 0 *76,E,RG H* +*63 =
&<1,+5% 2*M4*+6%G , +4%)G ( 60 76,PL

W  &2%'D23 +&0 CO 1,7*%) 2*M4;RSW 7,<34,+ 32,EG
)34D <*)*+E,+M3L



2% &2,7,43G (| 60 &<0C%,'%&4L 10M4*PG C%6,
5%.,),64%+ W CO 7,+153 4,R)63C(L 9K6( C%6,G +',&60G +:
76,E,RAD&( 43)G 6,&2%'D23 5*&+%5E063= <*2;<0CD %
5:10 =*); CD*>* 2,)%6E32, K*E04D&(L '( 1%6*2 +*63
7.4153 2:5:4D 5*1*IE%G ?* +*63 9K 7,+153 5:10 K*E:4DL

32,E +%52,M'(+&(G , <*4%) &2,7,+T

W 6,E34DG >1,?;6*2S

W 2H* +91343 /,D+%6%G 4* CO >1,2;6*2 6,=+3H*>*
>4:62;L 4*= |*+4;+43= ),RG ),2;4DG 7* 413 2,1,43L

W 21*6,KG P6,EOG ; 21%6,K8 W <,'2* +3>:26:+ 32,EL

4*&D <*&4;2,+ ; 5+01%L 32,E &K*<3+&( 7 )%&C( % 7,F
>*1" +T
%2%>* 60 +<;&2,=40 207 )*>* 5¥7+*:8
7,&<*2*9+M3&DG 6,2,7,+ 1,)<:&*+% 7,)26;43 5+01%L
, 4%'D23 4*= K*4%+ CO 71*?343G 7;<363+ =*>*L

W %G P6,EOG H*? 7,)26:43 5+01%G +3 7);M06% ?;504C
*5+4016;43&DG , (LLL 6%G ( 6,+%4D 6, K+3'36; 60 K*E; 7,'
M,43&( 7 C%RP >35*4*P 207 &+%52%+L

W 3 >5R40G H* )*>'3 2 &<*2:&343&( = ;7(43 &*?%
*536 2,)%6E32S

W 0 *536G , +%&%)G H*? +3 76,'3GW 7'%&6* 7,8)%(+&
32,ELW 60 K*E;G H*? <*4%) &2,7,'3T 32,E 6, K+3'3F
6; '3M,+&( &,) %7 43)3 2,)%6C()3GW E3 60 75,R4D&( +,)G
H* *&4,66%) E,&*) +%6 1*72*M:RS \* <BR <* +%&%) E,1*2
20K01%+23S \* 2:<3+ &*2% M;?2;S 60 K*E; &2,7,43G H*
4,2% <'%423 <1* )060 <*M31P+,'3 ? +3G ,'OLLL 6,R40 H*S

6,2,1;G H*? 6,& 7,)26;'3L \*? 6%K4* 60 7)%> &P53
+501438&( % <*4%) <'0&2,43 (732%)G H* )3 4:4 5%'3'3 75*F
23ELW %6 ;10 K*4%+ 2+ 6,43&6:43 26%<2; 57+%62,G ,'0
1;2, 1,<4%) *<;&43" . &DLW 0 ?2;* ? %HO >%1MOGW +3)*F
+3+ 75,+'063) >**&*)LW 6,R40 H* )3 71*?3)*S *F
2',50)* CO +&0 6,7,5; )%MOE*2L *4%) &2',50)* <1*4*F
2% 0 &K*+ R)* + &0=JL <O01IM; ; 6,MG , 6, 6%ELLL )*IF
'3+*G 5% +0'32*>* &0=J, + ?,62,QW %6 +3401 7 E*,
<%4L

W '0 ( &<1,+5% 5:10 K*4%+ 2?3 76,43GW 5*5,+ &K+3F
'D*+,6*GW (2; +,14%&4D ),R 40G H* )3 76,=M'3L *E, ?
<137'376*L

1,)<;& ;&)%K6;+&( = 6, )34D 7,)3&'3+&(L w

W *=G 6, 413 2,1,43G 2*M4:R <13?'376* +%&%)6,
5C(4D 5+,5C(4D 43&(E 21*6L

W 0 )0'%4D 5;163CD8 ,23= )31M,+3= 2,)%6E328

5% 4*>% |G (2 +3 &,)% 2,7,'3G 60 7*+&%) <*+6*C%663=L

W OH*5,+6* ( ?,E3+ <*5%7?63= ; +%4136% + OK601,G

$



9 2*M4;+,+ +%6 +%&%)6,5C(4D 43&(E <B(4&*4 21*6L 10M
4135C(4D <B(4DLLLW 1,)<:& 7,)3&3+&(LW 0G <1,+5,G
'3MO 4,2G 6, *2*G ( 60 76,+0CDG 1*7;)%RA40LLL *560 &'*+
50&D 4,2 6, &4* +%&%)50&(4 W 5+%8&4% 43&(E 21*6L

5,+,*&(G H* &2,)B(6%'3= 32,E 7,1,7 760<134*)6%RL

W 0 ?%'DMO (2 &4* )*9K )%&(E63KO 7,1*?%42%+GW <1
MO<*4%+ +%6LW %'D23 + *56%); )%MOE2; )3 ),R)* 41*F
JO9+ 6, 5+%&4% 43&(E 21*6L /,2;4DG 41072, 2;* ? <*2'32,F
43 HO 2*>*&D %7 6,M3KL

W /%16, <*2'32,43 6,+%4D 5+*KL

SW 0 5*?1, 1,5,G <*2'3E; 5+*KL 6,R40G E3) ?%'DMO
'P50= ?;50 <13 CD*);G 43) )06M3= 13&2LLL ‘OLLLW +%6
)34D <*5;),+GW E3) ?%'DMO 'P50= 76,43)0 <1* COG 43)
206'DMO ?;50 1*7)*+L

W /3 7*2*+B(10)* 9K )*+E.43L OK,= 7,<13&(F
>6;4D&(L

W 0 +%63 71*?2'(4D 7 *K*4*PL ,+%4D 50&(4D 1,7%-+L

+&0 4,23 HO 5* +0E*1, <1* CO C+%1%6D2,43);4D ;&% >’
1*2C% + ,1"*+3K ,1,KL 3G 6,<0+60G <*)%43'3G H* 9K
4:4 207'%E % +63 +)%PAD E;5*+* C+%1%6D2,43L %'2
)*I'3+*G P6,E0G H* +I0 = 7,1,7 K4*&D MO0<O0G H* )3
7=,=M'3 +0'323= &2,1? % 5%'3)* =*>* )0l &*P*P % H*
( +3>6,+ 'P536;G (2, K*4%', <*53+343&(G E3 6,) H*&D
60 <13'3<™ 5* <'DC%+L 3 7,?;+,R40G P6,E0G H*),=I0
+&% E**+9%23 *51;106%L  H* ),=10 + 2*16*>* 7 63K
&+01?34D (732L \* 9KO% 51;1363 +)%P4D +34(>43 7 63K
6,=<*4,R)6%M% 5:)23L H* + 43K 1%6*2 (7323 &+01?'(4D
HO X%'D10G 6%I : 9K6%K E**+%2%+L H* + 63K R <13(4!
23L  + 43K <13(40'D*2 4,2*] R <13(40'D23L %G 6%GW 5*F
5,4+ +%6 1%M;EOGW <13&(>3 B%E*>* 60 +,14%LW *4%)
236;+&( 6, 1,)<;& T W *?1*>* 2'*<*4; +3 )06% 7,+5,F
'3G B6%E*>* 60 &2,10M8L

1,)<;& )*+E23 7>1%? 2,)%6E323 = <*2'+ 6,7,5 ;L )%F
MOE*2L *4%) 1*74;'3+ 5**6%G <*41:&3+ 1;2,+¥) % 5'(
<0+6*&4% HO 53K6:+ 6, 32,E,L

W 2 ?2,E340G ( 60 <*4(> I*56%>* 2)%6E32,L

W ,H* +3 71*?3'3 COG P6,E0S 2 +3 7+,13'3&( 207
)*>* 5*7+*';S

W \*? )3 6,10M4% 71;M3'3 7 )%&C(L 0<01 7,+B(1%4D
COG <*&4,+40 K*E, ? &'17%+; <0E,42; % &2',5%4D <1*4*F
2%L  4*5% 1*7+B(10)* HO 4% 413 )%MOE23G H* 7,'3M3F
'3&DLLL

W %G 6%8 W 2*1*63+&( 32,ELW '0 H*5* &'1?2*+*9
<OE,423G 4* CO 60<*>,6, 5;)2,L



W ( 2,I;G H* 1*7+B(10)*GW 6,<*'(>,+ 1,)<;&LW
*+366% | )3 76,43G H* 4,) OL +)31,P 7 C%2,+*&4%L
+3 K%?, 6%S

W 40IGW <*>*53+&( 32,ELW '0 | CO +3?;K%+2,L

60 )*I; 5*7+*'343G H*? ; )060 6, &4*'% +,'(",&( +3
?:K%+2,L

W /3 71*?3)* CO %6,2MOGW )*+3+ 1,)<;& 4,2 ,+4*F
134046*G H* 32,E <1*2*+46;+ &+*9 7,<010E066(LW <3F
MO)* <1*4*2*'G 4,R)63=G ; 41D*K <13)%1632,KL 536 7,F
'BM3)* &*?%G 51;>3= &K*+,R)* 5'( ';?%E2,G , 4104%=
<%&'( =*>* &K+,'066( 6,5%M'0)* 5* )%6%&401&4+,L *<%9
7,<0E,4,R)* = 6,<3M0)*G H* <0E,423 60 )*I6, 76%),43
?207 6,M*>* 5*7+*": | '0 6,&,)<0105 <*57+*63)* ';?%E
2*+%L

W 2 ( = 76,+GW),=I0 +3>;26;+ 32,ELW ,+%H*
=*); 57+*6343S 20 5%'* 5* CD*>* + ,M¥); <1*2'(4%);
""?20%E2*+%S

, <10+0'32; &3'; 1,)<;&*+% +5,*&( 6,10M4% <010F
2*6,43 32,E,G H* ';?%E2*+% R 5* CD*>* 5%'*L *4%) 3F
2,E +%51%7,+ <0E,42; 7 51;>*>* )%MOE2,L 6D*); ?;*
&*1*2 +%&%) 5%,),64%+G E*4313 7 63K ?;'3 ?%'DM% 7, .
6,=?%'DM3= %7 <01M*>* )%MOE2,Q 1,)<;& 6, *2* *C%63+
+,14%&4D 51;>*>* Y%MOE2, ; 5+%&4% +%&%)50&(4 W 4
43&(E 21*6L

32,E +35,+ (23=&D 53+63= 7+;2G , <*4%) ),=10 <1*F
K13<%+T

W *G +3K*534DG )3 +10 ),R)* 4;4 ),=10 <%+)%'D=*
6,LW +3'36; +%6 &<*>'(5,+ 4% 2,)%6E323G )*+ 60?07<0EF
6% )%21*?3LW '0 | CO <1*&4* )*1,'D6*GW +3)*+3+ +%6G
41*K3 *>*+4,+M3&DGW <%+)%'D=*6,LLL + )060G P6,E0G -
1,7 '0134D ; >,),6C% 50+B(6*&4* 21*6L 0+B(4D 56%+ 60
),P <1,+, 2*+46;43 ?0K01%+23LLL 6,+%4D G;*5%G 2*'3 &)Q
40'D6* +4*)'063=L

W 60 ),P 6, CO <1,+, +I0 51;>3= )%&(CDGW 7,;+,F
13+ 1,)<;&L

32,E <%5+%+ >**+;L 3>'(5 ; 6D*>* ?;+ 4,23=G 6%7?3
+%6 +3<3+ &%) E,1*2 ?0K01%+23L

W \* +3 &2,7,'3G P6,E0S KG 4,2L 'O 4* +10 H*&D
%6MOLW %6 <*>1*73+ 2,)%6E32,)LW 2,I;G H* CO )*F
1,'D6*LW 606,CD2, 7,&)%(+&(LW 410G )3 +3<01053'3
"“?%E2,L 510 4,2G P6,E0OS ;53 =*); 5* 6,& %7 43)3
213K4,)3 7 2*6&01+,4*1%9G K, K,8 L

1)<;&*+% +I0 6,?135" &';K,43 40 =*>* 3G )3

)3 L



W 3 <*+366% +376,43G H* <*H,&43"*L

32,E ;10 4,2 7+32 5* 5;)23G H* 76,=5063= &2,1? ?;+
9K6D*P &<%'D6*P &<1,+*PG H* 236;+ 6, 1,)<;&, H31*
753+*+,63= <*>'(5L

W *?24* (2 CO +,) <*H,&43"™*S \* +3 ),R40 6, ;+,7%S

W 510 CO ( =*>* 76,=M*+GW +%51;?,+ 1,)<;&L

W /*I0G +,) % &<1,+5% 4,2 75,R4D&(G P6,EOGW +%5<*+9
1%72* 32,ELW 3 4,23 ?;3 <01M3)L '&60G ),=I0
<01M3)L

W /,=10S W +1,106* 7,<34,+ 1,)<;&L

W 01M3) ?;+G 2*3 60 <*)3'(P&DG +,M ,M02L 2H*
K4*&D % 76,=M*+G 4* CO +%6L 6,PG H* +3 K*E040 &2,7,4
\* &2,1?G &K*+,63= <%5 <06D2*)G 76,=M*+ 60 4*=G K4* 7,
<06D*2 7,E0<3+&(G , 4*=G K4* <06D2, +32*<,+L 0 4,2L
'0 IG P6,EOG +3 &,)% 2,7,'3G H* CO ?;'* 6, &2',5% &4,F
13K 10EO=L

LW 3 2,7,'3G H* 4:4 ?,>,4* >*1*?C%+L +3E,=6*G H*
7, >*536; <%&'( 4*>*G (2 ,M02 1*7<*+%+ ?3G H* ?,E3+ 6,
&2'5%G CO 1*7'04%*&( ? <* ,1*+3K ,1,KL <*4%)
<1* CO 5*+%5,'3&( ? % <13=M'3 ? <* *?%C(6*>*
1J0( GW 7,<010E3+ 1,)<;&L

W /*I'3+*GW <*>*53+&( 710M4*P 1*751,4*+,63= 3F
2,ELW 0 60 *?*+B(72*+*G ,'0 <*5%9 )*>'3 ? 1*7+36;43&(
&,)0 4,2L /06% + C%= &<1,+% ,?&*'P46* 60 H,&434DL 3
445*+>06D2* <1¥)*+'('3G , 7)%&4 nm # & +,

?:50 4,2L 0 +,M,G 76, K%52 L 2H* K*E040G ( )*I;LB
<3&D)*+* <%54+015343L '0 76,=M'3 +3 CO 4;4G ;
*21;7%L

W ,1,75G 60 ?;50)* &+,1343&( 2,76, E*>*LLL

W +I0IG 2¥3 ? +3),'3 7 CD*>* (2;&D 2*13&4DG 4*5%
%6M, 1%EL 2?3 +,) <010<,', (2,&D E,&42,L *E, ? 50&(F
4,L '0 +,) 5%&4,604D&( 5%12, 7 ?;?'32,L 3 76,=M'3
C0= &2,1?G P6,E0G CO <1,+5,G ,)0 CO +,M &';1?*+3=
**+B(7*2L  4*)xy 60 *5011340 6%E*>*L ,+%4D C3K <*F
1*16%K )%MOE2%+L O011,+, *<'E;R 6,) 6,M; &'IF
?2;W(2G CO )3 4;4 *?>*+*1P+,43 60 ?;50)* W % +&0L
4.2 4*G P6,EOT 2*3 H*&D 60 +3=50G 6,& +3',P4D % 71*?F
‘(4D CO *K*EOL 2*3 <*H,&434DG 4* &2,1;4DT 3 +32*F
6,+ &+%= *?*+B(7*2 % 5* <*?,E066(L 1* )060G K,= % 4,2G
K*E ( = 60 ),43); <1,+, C%'3= 43I506D 6,+%4D '376;4=
?0K01%+23L

W /06% +*6, 401 5* +<*5*?3GW &2,7,+ 1,)<;&L

w )S ) 5*?10 2,7,43G 2*3 +,M, 1%62, ),R 5%,F
),643 % 1*('DL )*(GW 4;4 +%6 6%?3 H*&D <1*2*+46;+GW
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)*( 1%62, ),R 5;'PG , 60 5%,),643G 1*('D +*6, 40I
K*4%', ? ),43L

W *6, >1,RS

W %G ,'0 + 2+,1431% R 41*K3 +%'D6*>* )%&C(G % 9=
*G 6, 5;)2;G H* 60<*>6* ?;* ? <135?7,43 1*('DL ,2G
P6,E0G 1%6*2 )3 6%2*3 60 71*7;)%R)*G 60 76,PG (2 +3
, (W6%L , H* +5%RMS 4,1M, >0601,C%( 7)*>', <1*F
?1,43&D ; >'3?363 J1323G , )3W K%?, ; >'3?36; 5;M%
6,M3K 1%6*2L 40<01 5,+,=40 7,>'(60)* + 4104%= )%MOF
E*2G >,S

1)<;& 60 7,<010E;+,+G: 32,E *51%7,+ <0E,42; =
+3&3<,+ ;&0G H* ?2;"* + )%MOE2;G 6, &4%'L D*>* 1,7; 4*
?:'3 60 5%,),643L ,&,)<0105 6, &4%' ;<,'3 13 &4,1,6 L
6* 7,>*16;4% ; +,4; <105)043L ?01016* 1*7>*16;+M3 9KG
32,E %7 1,)<;&*) +341%H3'3 *E%T 4* ?;'3 413 <01'363G
*56, 7+3E,=6*>* 2*'D*1;G ,'0 5;10 +0'32,G 51;>, W),=F
10 E*16,G (2 0?06L 4104( ),, (&21,+* 1*10+3=Y+%5F
4%6*2L +&% 413 ?;'3 ?%'DM% 7, 6%>*4D 6, )%736C%L

W *&<*53 ?*|10 )%=8 W <1*&4*>6,+ 1,)<;&L

W \* COSW 7,<34,+ 32,ELW 1* 4,2% 10E% ( = ;(+F
'066( 60 ),PL N,E3+ K%?, 2%'D2, <01'36G (2% <1*5,P4L
; P+0'%16%); ),>,736%L

W, 1%52%&6% 0270)<'(13 <'.4(4D M,'06% >1*M%L
5;10 ),*G % <1*5,P4D 9K 6, ,;2C%*6,KL

W 1 &,)0 *4,2%S

W 2L *163K <01'36 ; &+%4% 607?,>,4*L

W 1*10+3KS

W 3KG >,5,PG HO )06MOL

32,E K+3'36; <*)*+E,+L

W ; = MK1l,= ?;+ *4*= L&4,13= *504L ,2% 10E%8
0 +%6 )%> 9K 1*75*?;43S

W '( 4,2*>* 5%'2,G =2 +%6G +&0 ?;'* 5;I0 <1*&4*L

,1*+3K ,1,K 7,+153 )*I6, 2;<343 6,=M32,16%M%
+ &+%4% 10E%L /*( 51;136, 5* 7,)%lI( 2;<;+,', K;41,
4%'D23 4;4L

W +M, 51;136, 1*7;)%R4D&( = 6, <01',KS

W ;),PG H* 4,2L N,E340G +*6, ),'PR %G (2 K;5*I63F
C(G <*P?'(R +&0 >,160L

W 3 60 K*E040 +3 C3) &2,7,43G H* 401 2*3&D ?;'3
> 16%S 2H* = ?;"3G 4* 5;10 5,+6*L

1,)<;& 7637,+ <'OE3),L

W 2?34, 60 ?;*G , +,)3 ? +*6, 60 7,C%2,+3',&DG
6,+%4D (2?3 +3 <*+%&3'3 &*?% 6, M3P C%'; 6372; <01'
H* '01,4D *4,) <%5 M,1*) +,43L
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%5 41)3 +0'323)3 <01'36,)3 = &<1,+5% ?;+ C%'3=
M,1 7+3E,=63KG M4;2 %7 M%&450&(4L

W C% 50M0+M%S W 7,<34,+ 32,EL

W +3E,=6*L

W &2%'D23 )*I0 2*M4;+,43 +&0 CO 1,7*)S W <*C%F
2,+3+&( 32,EL

W ,12* &2,7,43G ( 76,P <1* 4,= 10E% '3MO +%5
/,'D+%63G +*6, ),R 6,)3&4* 7 <01'%+G 60 7 M4;E63KG , 7%
&<1,+16%KL

W \*G &<,5H36,S

W *5,1;6*2 +%5 ?,4D2,G <01M 6%l ;&43> 1*7*1343&(L
,) H*&D %7 50+B(6*&4* M4;2L 2*&D ( 99 7,<34,+G &2%'D2
CO )*I0 2*M4;+,43L ,1,7G +%5<*+%', +*6,G =*); C%6,
?'37D2* &4, 43&(E 21*6L

W /,"*GW 1*7E,1*+,6* 7,;+,13+ 32,EL

W *); ),*S
LBW ;G 5'( +,M*9 51;1363 CO 5*&34DG P6,E0G 6,+%4D
?%'DMOG 6%I| 5*&34DG ,'0 (G ?,E40G <'02,+ 6,5%PG H* ¢
<*H,&43™ 76,=43 &2,1? <136,=)6% 6, )%'D=*6 21*6LW

1*7E,1*+,6* 5*5,+TW\*6,=)06MO08

wg  76,R40G 32,EG +3G )*I'3+*G = 60 <*)3'3'3&DL N*
4% 413 <01'363G H* 9K *504 *210)* 7,>*16;+ ; +,4,G )*F
;4D 2*M4;+,43 ?'37D2* )%'D=*6,L

W *63 +,) <*5*? P4D&(S

W /06% 6%G ,'0 1%623 7, 63)3 <1*&4* M,'%P4DL

W ;G 44 ;10 6%E*>* 60 +5%RML *3 1%62, 7,?0F
10 &?% H*&D ; >**+,LLL 410G CO0 )*I0 2*M4;+,43
)%'D=*6S

W  43)3 5%,),64,)3 W 6,<0+60GW &4+0153+ 1,)<;&L

32,E ;7(+ )%MOE*2G <*76,E063= C3J1*P "@G % 7+,13+
=*>* . 1:C%L

W 6,R40G P6,E0G )060 +I0G +',&60G = 60 C%2,+34DG |
4;4 RL 510 (),P +10 O+%= )%'D=*6L

W ) 7¥*4*S W 7,<34,+ 1,))<;&L

32,E <1*+%+ <* )%MOEZ2; <,'DCO)L

? 60 &2,7,+L 2*1%MO 76*+; 2,)%6E323L 5*&34D

?,>,4*L ;R40G (2 K1;&4(4DS 9K 4;4 5*&4*?%&,L

0<01 ;10 1)<;& 7,K*53+&( 2** Y%MOE2,G +%51%7,+
70'06; <0E,42; % +3&3<,+ +)%&4 )%MOE2, 6, &4%'L , CO=
1,7 2*106 2,)%6E32 ?;* 5?,='3+* 7,2;4,6* + E*K'32 %7
E01+*6*9 M2%13L 0 76(+M3 HO = <01M*>* E*K'32,G 1,)F
<& 7,;+,I13+T

W  +3G 32,EG 75*1*+* *&*1*)3'3&DL ;4G <0+6*G 6,=F
C%66%M% 2,)%6C% 4*>*LLL
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W 4,1*>* 7*50(8 W),=10 +3>;26;+ 4<<>ELW D*>*
+%6 60 )%> 5*?;43 E0&6*P <1,COPG 6,+%4D 2*'3 ? 7,1*?'(+
<* &%)50&(4 +%5&*42%+ 6, &+*9K 4*1>*+3K *<01,C%(KL
1,)<;& 43) E,&*) 76(+ <01M3= E*K'32L
W ;?2%6GW <1*MO0<*4%+ +%6LW N*10 )%=G ,'0 (23=8
)%6D &,)0CD8 1*5; 60 ?,E3+ 4,2*9 21,&38
32,E 753+*+,6* 73126;+ 6, 6D*>*T
W 1,&3S 4*= E01+*63= 2,)%6E32S ,)0CDS %?, 2,
)%6C% <*5%'(P4D&( 6, &,)C%+ 4, &,)*2S
W N,E340 *4; C(42; +&010536% 2,)%6C(S W +%+ 5,'"%
1,)<;&G 60 &' K,PE3 =*>*LW *6, &+%434D&(G (2 E,1%+F
63= '%K4,1L 0 2,)%6D &,)0CDL
@L 5,R4D&(G +3 = &<1,+5% 76,R40&D 6, CD*);G P6,E
C%6,S /060 C%2,+34D C%6,L
W 0 60 )*I6, *51,7; +376,E343L 0&D +%5 <B(450&(43
21*6 5* 50&(43 43&(EL
W ,1040G 50&(4D 43&(ES W +3>;26;+ 32,E % M+3506DF
2* <*0pE3+ E*K'323L 9K ?;'* <B(450&(4 413LW 2H*
40G H* +3 2,1040G <1,+5,G 4* 9K 4;4LLL H*6,=)06MO 6,
<%+)%'D=*6,8 '0 | K%?, )*I;4D *C% 2%'D2, 2,)%6E32%+
2*M4;+,43 <%+)%'D=*6,S
W 2H* CO =50 6, ,;2C%*6G 4* 7,C%2,+'06% 6,235,P4D
C%6;L ,&*) 76,E6*L j 'P53G (2% ++,1,P4D *C% 2,)%6C%
C%66%M3)3 7, 5%,),643LLL
W *63 4,23 = &<1,+5% 21,&3+%M%LLL
mwW 4* 7, 4,23= 2,)%C0CD )*I6, *5011,43 50&(4D
5+,5C(4D 43&(EL 0 +10 (2 <*H,&434DLLLW %6 +34(> HO
*536 2,)%60CDLW ,<J%18 W +3>;26;+ <*?*I6*LW %2*'3
60 ?,E3+ E*>*&D 21,H*>*L \*<1,+5,G ( *&*?'3+* <*'P?F
(P &36%= 2*'%1L 0 4,2*1 &,)0CDG ?,E340 *6 4; ),=I0
60<*)%46; (&6* ?1;6,46; C(42;S
w ;G ?,E;L '0 C%6,G P6,EOG C%6,S
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)06% 60 5*2;E,=40 7 43)3 C%6,)3L 510 ( +,) &2,7,+L
/*10G <B(450&(4 21*6G , )*I0OG = 5+,5C(4D 43&(EL
W 2H* CO0 4,2G 4*G +3K*534DG )3 ),R)* HO *536 )%'DF
=*6S
1)<;& 'P4* 73126;+ 6, 6D*>* % 7,K*53+&( 1*7<,2*F
+;+,43 %6M% 2,)%6E323L N*I08 <,' % HO <B(4D *<,'%+C(
&),1,>5 7,+?%'DM23 7 <4,M360 (RE2*G H* )010K4%+ 70'0f
63) ?'3&2*)G 76*+; 5+, 1;?%63G M%&4D 60*?1*?'063K &,<F
J%1%+LLL *3 +&0 CO *<363*&( 6, &4*'%G 9) 75,*&(G H*
2,)%6E323 )*1>,P4D 5* 63KG &)%P4D&(G 1,5%PE3 7% &+
+37+*066(L 1,)<;& )3)*+*% 7,&;6;+ 1;23 + 9K )010K4
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'3+; 2;<;%Y4>'%8 +%51,7; +3=6(+ K % <*2,7,+ 32,E0+%G H
1*506 2,)%6D 60 7,'%7 =*); <%5 6%>*4DL

W ,1,75GW &2,7,+ 32,EG ?,=5;I3= 5* 4*>* ?3c
&2;LW K*4%+ ?3 '3MO 76,43LLL

W 2%'D23 +&0 CO <13?'376* 2*M4;RS

W *3 +5M, ',&2,G P6,E0G 4* ( &<1,+5% ?;+ ?3 60
<1*43L N*G <1,+5; 2,I;E3G )06% 21*63 6,?,>,4* )3'%M%G
6%l *4% ,;2C%*66% <13),13L

W ,2 )*I0 2,7,43 K%?, +,1+,18 W*?;13+&( 1,)F
<;&LW 1*638 1,&, 6,?,>,4* C%66%M,G 6%l 21*63L

W ; H* IGW ;&)%K6;+&( 32,EGW ( 7,<1*<*6;P 04
1*+%CD2*);G H*? +,) 7,)%&4D 7,1<',43 +35,+,'3 41*(6F
53L *E,G (2 ?3 4,) 60 ?;*G ;&0 CO0 6,'0134D 1,7%L

W +I0IGW <*>*53+&( 1,)<;&L

32,E ?;126;+ H*&D <1* &4,1; ),4%1 )%&4G ,'0 1,<4%)
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W ,2G ,'0 H*? +*6, )*>', +&0 *CO +7(43G =*>* 4107,
(2*&D 9= <0105,43L

{ %7?, CO &<1,+5% ?;50 4,2 +,12* 71*?343S

W |IEOG 6%l 7,1,7 <**?%5,43L 5I0 &2*1* E04+014,
>*536,L

W 0+10S =60 <*)%43+G H* )36;"* &4%'D23 E,&;L

W N* +3G ),?;4DG &34%Y+%5 &<*>'(5,66( 4%R9 21,&3G
+ )060 +,1+,1&D23= M'6*2G % );M; &2,7,43G H* ( +I0
5%?10 4,23 7>**56%+L Y

W  4,2*IL

W *3 'P536, >**56,G +*6, <*+366, 6,9&43&(L
6,R40 H*G P6,E0G K*5%)* 5* 7,2;&*E6*9 ,+4*),4,G CO
605,'02* 7+%5&3L

W ;5*+*L *E, 4,)G ),?;4DG ;10 60 ?;50 6%E*>* 5%R
4A3E6*>*L
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32,E ;7(+ 2,<0'PK, = &2,7,+T

W * K*50)*L

W <1*4*2%'S W 7;<363+ =*>* 1,)<:&L

W >.G 4,2G <1*4*2*GW 7>,5,+ 32,E % K*4%+ ;|0 76*F
+; &%&43 5* &4*:L '0 <*4%) ),K6;+ 1.2*P % &2,7,+T We
0<01 6, E017% M'6*2G , <1*4*2%3 7,E02,P4DL 0 <*F
4107;R E,&L 5+, 413 )%'D=*63 ?;5D (2 60 *J*1)3ML
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1%763K >1,JL *?*43G ),?;4DG +3&4,E34D >*5363 6, 413l
2 +3 >,5,R40S
1)<;& <*>*53+&(T
W  )*I0G = 6, ?%'DMOL
W 4*IL 'O 5* 4*>* E,&; M0J 4;40M6D*9 &';1?3 ?07F
<023 +)01 ?3 7 >**5;L 4*); K*5%)* <0102;&3)* 41*K3G
, <*4%) <*+0160)*&( &P53 =;460)* CP M4;2;L
W /*I0G + 4%); ?;J04% 76,=504D&( K*E, ? K**560
2;1E,GW ;>**& <*5;),+ 1,)<;&L
32,E ;&)%K6;+&(L
m> ? 60 &2,7,+G H* 60 9) 2;1E,4 E0107 40G H* +*63
,1606D2% % ),P4D <1,+* 6, 1344(Q ( 60 9) 9K 4*);G H*
+*63 )06% 60 &),2;P4DL 6,R40G H* ( &*?% 7,)*+'PG P6,F
EOS M3=*2G )**53=G %7 <1*1%&4PL 2;K*'D <3+,L 4%);
?;J04% 7?;+,R E,&*) ?;50=*+3CD20 <3+*L 0 71,7; +356*G
?* 4*5% 4,) &4*94D EO01>,L
W +3 )*1040 9&43 4,2% +,12% = 6075*1*+% &41,F
+38WO+%51,7*P +3>;26;+ 1,)<;&L
62=E 7,&)%(+&(T
W *); H* <*5*? R4D&(8 HO ( +,) &2,I; *&D H*T
+ 4%); ?;J04% >*4;P4D 6, *?%5 PM2; 7 K'(2,)3L 0 76,PG
(2 4*= 2;K,1 CO 1*?34DG ,'0 PM2, +3K*534D ; 6D*>* 4,2,
E;5*+,G >;&>,G <13R)6* '0>2, = 6%l6,L K'(23 (2 7>*F
4;:R'W 6; 4* +10 &<1,+16%= 50'%2,40&8
2*'3 1,)<;& K**56* 7,;+,13+G H* >35;R PM2*P
7 K'(2,)3G (2 &41,+*P <1*&4* 60E3&4*PG 32,E 76*+;
7,&)%(+&( = +,+01M3+ &+%= <,60>%132 &"™*+,)3T
W 4,2 <13R)6* <OE08 %6 2',50 4;53 E01+*6*>* <01F
CP 7 (2*P&D 5*)%M2*PG , 7 (2*P W 6%7,H* + &+%4% 60 K
EO <1376,43&DL 40<01 &<1,+5% K*5%)*G ?* ( >**563=
(2 +*+28
W P 76,K%52; +3 &K*+,R40 + &0=JS W 7,<34,+ 1,)F
<;&G 1,53=G H* 40), 1*7)*+3 7)%63',&DL
W +3E,=6*GW +%5<*+%+ 32,ELW ;53 | %HO0S &D ;
C0=G H* &4*94D ; 2;42; 2,?7%604;L
4;4 +*63 *?35+, 1,<4*) 7,60<*2*9'3&DG % K+3'P+,66(
9K 505,'% 71*&4,*L *E,*&( 7 4*>*G H* 32,E <%5%=M*+
5* &0=J,G +%5%)26;+ =*>* % <*<1*&3+ 1,)<;&,GLH*? 4*=
<*5,+ )%MOE23G , 1,)<;& 6, CO H*&D );>326;+L
W ) CO 60 5* +<*5*?3S W &<34,+ 32,EL
W N,E40LLL
Wh *&<*5D ?*> &4+*13+ &0=J3G <0+6*G &,)0 7 4,2*P
)04*PS
W NO7;)*+6*G ,'OLGL
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W  <*E02,PG <*23 +3G 6,10M4%G &<1*)*1040&( H*&D
&2,7,43GW K**56* }*+3+ 32 EL

W N,E40LLL 0=JG COG <0+6, 1%ELLL '0 | 4;4G ),?;4C
296'DM (2 5+, )%'D=*63LLL

W ; 4* = H*S W 753+*+,6* &<34,+ 32,EL

W \*G 2*3 K4*&D +%7D)0 CO= 60+01%E23= &0=J 4, =
53)6305&06 <*23 +3 :)36,43)040 *M3=*2 4, PM2; 7 K'(F

32,E >'(6:;+ 6, 1,)<:&G <*4%) 6, ),'3= &0=JG
&<'P6;+ % &2,7,+T

GW %72%) )*I'3+*L 0 2;* ? 60?,E060 7;K+,'D&4F
+*W +360843 &0=J %7 2,2%604; MOJ, E04+%123 G ,'OLLL
%6 7,E363+ &0=JG &4,+ ?2%'( +%26, = <*E,+ )OK,6%E6* ?,]
1,2,6343 <,'DC()3 <* <3&D)*+*); &4* ;LW 0G 7+3E,=
6% ),=10 60)*I'3+*G ,'0 40*1043E6* 2,1;E3 W H* 4,F
20G +',&60G 60)*1'3+0S \*G 2*3 ? CO +&0 | 4,23 &4,"*F
&(S /3),'3 ? 60<13R)6*&4%L

W /3S 3G <0+6*G K*E040 &2,7,43G H* +3 ),'3 ? 60F
<13R)6*&4%S

W 9E*>* 4,2*>* ( 60 K*E; &2,7,43G ?*),'3 ? 60<13F
R)6*&4% )3 *?35+,L 10?, 2;* K*E +,) <*21:4343 )*7F
29GW &2.7,'3 ? +,)GW 2*3 +10 32,E0+% <*4D),13"*&D
. >¥+400 L 6,R40 H*G P6,EOG ( 75,) ;&0 CO ; +0'323=
&0=JL % <*&4,+'P ?%'( 6D*>* +,14;L

W 0 +10 21,HOGW +%5<*+%+ 1)<:&LW '0 4, +,14,
)06% 5;10 60 <*5*?,RAD&(L 34,R40 E*);S , 4%);G H*
0 +&0 *56*G H* <%43 6, >*1*?C%+ 7 >,1),4*PL , K+3'36;
<*E,'3&D 7?3 1*7)*+3 &<O01M; 4:4G , <*4%) % + &D*):
)%&A%G H* +3 7,)26:'3 4,) +0'323= &2,1?G <13K*+,63=
495 :1(5;L %G 32,EG 4,2 60 )*16,L <01M; )3 );&3)*
&2',8&43 <1*4*2* = || 4%'D23 4*5% 7)*I0)* &K*+,43 +&0
CO ; +0'323= &0=JL Y

32,E 'P4* 2'326:+ 6, 1,)<:&L

W 6,R40G K4* +3G P6,E0S 0>%56328 *E +3 = ),R40
1,C%PG ,'0 &,)0 40<01G )%I| E04+014*P % <B(4*PG )3 5¢
&4,3 ? 4) PM2; 7 K'(2,)3LW %6 HO K+3'36; <*5;F
),*LW )06% &41,M066* 7,2*14%'* 99 7BO&43L 2 +,>%46%
1966C%L  ):M; 99 7B9&43G %6,2MO 7, &0?0 60 1;E;&(L 6,R:
(2 )3 71*?3)*S *+&%) <1*&4*L ,2010) CO +&0 7 &*?*P
+ 2,J04G 6,9)*&( 5*?10G 60 &<:&2,PE3 7 E0)*5,6, *E0=G
, 4*5% <*+0160)*&D 6,7,5 % &2',50)* <1*4*2*L \* ( HO
K*4%+ &2,7,43 WE3 R ; +,& 10+*D+01S

W N1,7%'%9 LLG

##



W * ( +) <*73E; &+%=GW 32,E +3&;6;+ M;K'(5;
<3&D)*+*>* &4*'; % <1*&4(> 1,)<;&*+% 10+*'D+01LW O
<1* +&(2 +3<,5*2L  40<01 K*5%)*G ?* ( 7,1,7 7,+3P
7 >**5;L

N;J04 ?;+ 7*+&%) ?'37D2*G 6, 1*7% +;'3C% /,&,13CD2*9L
*)*+3'3&DG H* <01M3) <%50 <* &41,+3 32,EL

W 2H* ?;50 2;1E,G 4* +%7D)%4D )06%GW <*<1*&3+
1,)<:&L

\3V %7D);GW 23+6;+ 32,EG % *E% + 6D*>* 4,2 % 7,&(('3C
2¥'3 +%6 <*?,E3+G (2 5%+E36, 6,'3+,R + 4,1%'2; =*>*
'P?'06; PM2;L

1)<;& &401%> E0)*5,6L 32,E ;7(+ HO 5+, &**63K
1*>,'323 = <*+016;+&( 5* &4*'32,L

W j+ 63K 2;1E,4,S W 7,<34,+ 1,)<;&L

W 2% 2;1E,4,S W +3)*+3+ 32,E 7 <*+63) 1*4*)LW

1*>,'32 &D*>*56% 605*<0E063=LLL K 4,2G 2;1E, 5'( +,&8

6,R40G P6,E0G ( 4,2 7>**56%+G H* ?,E3+ 4,) 4%'D23 4,F
1%'2; 7 PM2*PL 5%4D 4;53G )*I0G H*&D 4,) 76,=5040G
,'0 7,15%4DG ?;5D ',&2,G <*23 ( 5*9)L *5% )06% '0>MO
?:50 &4010>43L

1,)<;& +%55,6* E02,+G 4, 2*'3 4,1%'2, &<*1*16%',G
32,E <1*>**&3+G H* 4,2 &,)*G (2 R 5+, +0O53 23<%66(
560 60&<1,+I6RG , 51;>0 &<1,+I6RG 2*'3 +*5, 60 ?;'DF
2,RG , +31;R_G 4,2 &,)* = ; 6D*>* 7B(+3+&( 40<01 51;>3=
>*'*5 W 6, *M3=*2L

W *401<%4D %HO K+3'362;G P6,E0G ( *51,7; | <*+01F
6;&DL 2;1E, +,) <1360&;G ,?3 +3 60 2,7,'3G H* ( 5;),P
4%'D23 <1* &0?0L

1*40 7, K+3'36; 32,E <*+016;+&(G ',PE3 ?;J04G 6,

E%) &+%4 &4*94DL M3=*2 RG ,'0 K**563=L E*>* +,143=
K*¥*563= *M3=*2S *| 5*+0"*&( 7,5*+*D6343&D &,1F
50'D2,)3L

W 2:1E,SW &<34,+ >**563= 50602L

MmN E*); 1%ES W 6,236;+&( 6, 6D*>* 1*7'PE063= 3T
2,ELW ;1E,S 6,R40G P6,E0G ( 7,1,7 <*E;+,P 4,2; &F
)%M >**5; = 'P4%G H* 7*+&%) 7,?;+ <1* 6D*>*8

;4 *56, 7 5+*K )**53K 5,)G H* &35%'3 2** 63KG
&2,7,", &+*9= &;&%5C%T

W ;1E,4 ?%'DM 60),G ( +7(', *&4,66P <*1C%PL G

1)<;& 5*2%1'3+* <*53+3+&( 6, 32,E,T

W *3 ? 60 +,M, &)%M >**5; = 'PA4%G 4* C( *&4,6F
6( <*1C%( 5%&4,",&( ? )06%L

W %60CD 2%6C0)GW 6,&)%M2;+,4* +%5<*+%+ 32,EG °
<K6;+M3 + 1*4 <%+&,150'D23 7 >%1E3COPGW K%?, 60 -

#



*56*G 2*); +*6, 5%&4,",&( W C%= )**5%= 5,)% E3 +,)S
**+60G H* K4*&D C3) 2;1E,) 6,9+&(L

1)<;& <%M*+ 5* 2:J04;G ,'0 <*+016;+&( 4%'D23 7 1*
>'32*)L <*+0&0'%'3= 32,E <136%& &*?% HO = &2'(62;
?:50=*+3CD2*>* <3+,L

W \* 7, H,&'3+3= 506D8 ,+%4D i &+%I0 <3+*8W
% &2,7,+G H* 7B9+ ?3 %HO H* 60?;5DG ,'0 (2*&D ;I0 5* +O0F
E*1, <*401<34DL %54,2 ;7(+ E0)*5,6 % <%M*+ 7 1,)<;
&*) 5* E04+%123 L Y

3&,66( <1*4*2*; &<1,+5% 7,?1,"”* ?,>,4* E,&L ,F
2%6E3'3 50&D ,| <%&'( &D*)*9 >*5363 +0E*1,L 76*+; 1*7F
>:?'06* >'(6;'3 *536 6, *56*>*L <01M; 32,E 7,<1*<*F
6;+,+ <*2'.&43 2*M4*+6*&4% ; +0'323= &0=JL

W ) 7 63)3 6%E*>* 60 <*+366* &4,43&(GW &2,7,+
+%6LW 510 + &0=J% 0 &3>6,'D63= <13&41%=L 2 +3 >,F
5,R40S

W 0 76,PGW +%5<*+%+ 1,)<;&LW , 6*1),'D63K *?F
&4,+36G 4* 7+3E,=6*LLL ,'0 60 7,?;+,=40G 32,EG H* 4;4
%504D&( <1* )%'D=*63L

W ,2G 4;4 <*41%76, *&*?'3+, *?01016%&4DLW 1*K3
<*5;),+M3G 32,E &2,7,+T W/3 71*?3)* *&D (2L +%5
&0=J, 60 +%5%=5; 6% 6, 21*2G ?;5; =*>* &4010>43L +1,6F
C%G )*I0G <13950 4*= +,M " ?%E2*L *5% +I0 1,7*) <*F
1,53)*&DG H* 6,) 5,'% L1*?343 7 C%RP +3?;K%+2*PL 5%4
40<01 50&D <*9140 % <*+014,=40&( &P53L

W \*? )06% 5;10 K*4%'*&(G 60 )*I; &2,7,43GW I,F
'%7?76* <1*)*+3+ 1,)<;&GO ,'0 6%E*>* %6M*>* )06% 60
'3M,R4D&(L

W 0+6*G +3 4*); = ;<31,R40&DGW ;&)%K6;+&( 32,EGW
?*940&(G H*? <%5 E,& +,M*9 +%5&;46*&4% ( 60 +21,+ C
+M &2,1?L 76,R40G CO 60<*>,6, 5;)2,8 *75*?;43 ,+4*G
7, 5+% >*5363 5%&4,43&( 7, 2*15*6 W % 5* &,)*9 &)014%
1343 &*?% <,6*)L

W 2 +,)) 60 &*1*)6*8

32,E 7,10>*4 +T

W | ?2;%* ? &1%)6*G (2?3 ( &<1,+5% 4,2 5;),+L
K*4%+ <010+%1343G E3 +&4*940 <0105 &<*2;&*P +3L *4
7,<1*<*6;+,43 +,) E0&6* <*5%'343&( <* <**+36%LLL 40F
<01 %5%4DL \*? 6,) 60 ?;* 6;56* &35%4,G <*>1,R)* +
2,143L 01'36, 7, 2*I06 +3>1,MG K, K,8 +4%)G ( =7,
?;+G H* +3 60 +%51%76(R40 4;7, +%5 &%)238

W +,&G ?,E;G 5*?13= 6,841%=GW 23&* 7,;+,13+
1)<;&L

1$-



W E*) ?3 = 6%% %?, +3 60 76,=M'3 6, )*9= 4013F
4*1%9 &2,1?S %?, )3 60 +401'3 6*&, 4%= ?,65%S , =C
+,&60G ';?%E2*+% 40ISLL 2 ?,E340G <13E36 5'( 5*?1*>*
6,&41*P 5*&34DL 40<01 ;10 =5%4DL

1)<;& <*&' K, +&( = M+352* <*<1*&4;+,+ 5* 5%R43EF
6*9L 95,'D6%G *56,2 %HO 75,'02; <*?,E3+G H* = 4;4 <1*F
>1,+L  95,'D6% 7?;* 40)6*L %76*8 0 7+,13+M3&D
7B9&43 H*&D 605%R43E60G +%6 7,&);E06* <*+016;+&(
E04+%123 L 32,E ?;+ ; E;5*+*); 6,&41*9L %6 &43K,
6,&<%+;+,+ ; 21%&'% ?%'( &0=J,G , 6, &4*% <0105 63)
&4*(", <'(M2, ?0K01%+23L *E;+M3 <1* 1,)<;&*+; 60F
+5,E;G 32,E ;&)%K6;+&(L

w +& 7,1, 7 6,>5,PG P6,EOL U2+,1*2 K*E040S
<1,+16% >;&(E% +3M2+,123G 4,2 % 4,6;4D ; 1*4%L

W *E;G ,'0 60 )*I;GW +%5<*+%+ 1,)<;&LW 10M4*PG
( 60 ?,E; 4;4 6%(23K +3M2+,1*2L

32,E *+E23 +%5E363+ &0=J % +3=6(+ 7 6D*>* 4,1%"*E
2; 7% M2+,12,)3L U2+,1238 1,)<;&G &<*+6063= <02;E3)
>6%+*)G 6,&3<,+&( 6, 32,E,T

W +9%523 +*63 4;4 ;7('3&(S
G mMN 7 &0=J,GW 60+366* +%5<*+%+ 32,ELW N* 2*'3 ? |
&K*+,+ 9K ; &4%'G )*9 'P53 7B9'3 ? 9KL 2 CO +10 60 1,7
?2:+,"*L *E;3 ? 7,<,KW<1,+5, IG +%6 E;5*+3=SLLW
1)<;& 60+31,76* H*&D <1*?;1E,+GW % &2,7,'3 ?GW
7 6,&**5*P <1*+,53+ 32,ETW ;G *536 M),4*E*2LLL
\O *536 M),4*E*2L %6 *5 CD*>* 60 7?%56%RL , = 60 5%F
76,R4D&(L +7('3 ?L %'D23G P6,E0G 2*3 'P536, 7B9&A4L
*56; M2+,12;W +*6, <1*<,H,L 0 >*'3)3 1%62,)3G ,
M2+,12,)3 ),+ 53(+* &<*2;M,43 64*6%(L *5 ? +%6
&<*2;&3+&(LLL ;G , <*4%) 7, C3) 7,2*6*) ;7(+ ?3 HO
*56;L  4*5% <13=M*+ ?3 4*+,13M % +7(+ ?3 = &*?%LL

5?10 76,P CP &<*2;&;G P6,EOG % 4%); 2,l; +,)G H*
4%'D23 + &0=J% M2+,123 + ?207<0C%L

W '0 60 +%5 +,&GW ;H3<'3+* 7,;+,13+ 1,)<;&L

W \* <1,+5,G 4* <1,+5,GW <1376,+&( 32,EG 7*+&%)
1*7+0&0'3+M3&DGW ( 763H; 2*16; >;&(E; M2+,12;G (2;
4%'D23 <*? E;L

W 5,R4D&(G +3 ),R40 = ?0K01%+2;S

W /,PL 76,R40G E*); ( +%5213+ CP <'(M2;S 7,F
>*53 &D*>*56%M6D*>* ;*+;L N,E; + +,M3K *E,K 7,<34,6F
6(T +%523 +*6, +7(',&(G 2*'3 C0= >1;?%(6 7,<0+6(+G
H* 5* 6,&4;<6*9 <'46% 60 ),R 6, 4; 13+*4+*16; ?0KOF
1%+2; ,6% >0'01,S 0G P6,E0G (2H* )*I6, 4,2 &2,7,F
43GW 107;'D4,4 )*>* 1344R+*>* <136C3<;L 60 76,PG (2

1$.



+,M,G ,'0 )*( 1%62, 6%2*'3 60 &2,10G H* + 609 R 5*&4,4
6D* >1*M0=G 6,+%4D 2*'3 ? % )*>', &2,7,43G H* ),R 9K 5*F
&34DL 99 *K*<'PR (20&D M,'06&4+*G % +*6, <*E36,R 9K M
2,43L 0&D 4,2 56%+ 7, <B(4D <0105 <',460PL 0 +*6, 9K
M:2,RS )*OK 2*&4P),K % +7,>,'% + )*R); *5(7%L *23
( CD*>* 60 +3(+3+G +36PK;+,", +&0G %M> ( K*+,+ 6, E*1F
63= 506DL 32,E;GW &2,7,+ ( 4*5% &,) &*?%GW 7+,| 6,
CO = K*+,= &+*9 10701+3 50&D %650L CO 50&D %65
*76,E,R 4;,4G ?* ( )%> ?3 99 7,,10M4;+,43G (2?3 +*6, <13F
=M', +36PK;+,43 + 2,?7%604% MO0J, 2,1™*+,1&D2*>* ;<1,+F
'%66( ?07<023L , K*E ?3 = &<1*?;+,,G 4* + &0=J *56,F
2*+* 60 5*?0104D&(L 4*); ( = 71*?3+ =*>* &K*+3HO0)
&+*9K 10701+%+L

W 2%'D23 | 43&(E +3 4,) ),R40S W 7,C%2,+'06* &<3
4.+ 1)<;&L

32,E |,'%7?6* >'(6;+ 6, 6D*>*T

W 0 &)%=40&( 7 ?%56*>* ;1(5*+C(G P6,EOL /*I10G +3
1*?340 CO E0107 40G H* +,M, 1%62, 1*7235,R 43&(E%G ,'
()*l; &<1*)*>43&( K%?, 6, (2;&D 4,) 50&(42;L *= )%=
10701+G H*? ( +10 +,) 5* 2%6C( +3&<*+%5,+&(G &2',5,RF
4D&( <136C3<*+* 7 <'(M23 ?0K01%+23 % 7 2*6+014, 7 &*
60P 21*6 <1* +&(2 +3<,5*2L &D +%68 W 32,E <*2,7,+
2*6+014LW <*23 +,& 4;4 60 ?;*G )06% &<,™* 6, 5;)2;G
H* CO= +3<,5*2 6,&4,+G &,)0 40<01L &2,7,+ &?%T P
6,M; H,&3+; 76,K%52; &'%5 +%5&+(42;+,43 L 4* ( =
&+(42;PL , 75*1*+B(G P6,E08 W 32,E 6,3+ 1,)<;&*F
+% + E,12; 41*K3 7*'*43&4*9G 7 1%723) % >%12;+,43) 7,<
K*) >*1%'23LW CO0 % R 6,M, 2,1'*+,1&D2, 20K01%+2,L ,=F
21,HOG H* )*I6, 76,=43 + CD*); )%&4%L 3 6,M% 5I1010F
', E*>*&D +,14%G ( 60 76,PG ,'0 7, CO 51010 1;E;&(L
*| +3<3=40L

1,)<;& +%5)*+'(+&(G%H* +%6 60<34;H3=G H* +%6 '%2;R
4D&( = ,'2*>*'D =*); <1*43<*2,7,63=G ,'0 32,E 4,2
B*+>* =*>* )*+'(+G H* +%6 6,10M4% &D*1?76;+G &<*5%-+,Pl
E3&D K*E 41*K3 <*>));+,43 >**5_

W ; (2S W 7,<34,+ 32,EG ;4%M,PE3&D &<*>'(5,66()
<,5%66( 60+366*>* 534(43L

W 0<*>6,GW <*>*53+&( 1,)<;&LW *E ( = 60 7?3F
1,P&D 99 <343G ?* ( 60<34;H3=G *56,2 );M; +376,43G H*
C( M4;2, )060 7%>1%',L

W 1%) 4*>*G +*6, +>)*+;R >**5GW &<*2;M,+ =*>*
5,'% 53(+* 32,ELW 0+6, 1%EG H* *536 2*+4*2 W CO
),*L 3<3=40G P6,E0G K*E, ? E,12;G , 4*5% &,)% <*?,F
E340G H* >**5 + M 50 = <*5%604D&(L %6 76*+; 6,3+
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&*?% E,12;G <%56%& 99 = 5*5,+T W 2H* +3 7,1,7 60 +3<BR
P6,EO0G ( *?1,I;&DL

1,)<;&*+% 5*+0*&( 5*<343 E,12;G 4, 2*3 32,E <*F
E,+ 7,K*<'06* <1*&4*1%2;+,43 6, 40);G H* 60), >*1%'23
6,5 ?0K01%+2;G +%6 7?'%5 % 43K* <1*2,7,+T

W /06%G 75,R4D&(G 605*?10L

W %E*>* 53+6*>*GW <*>*53+&( 32,ELW 343 6,4HOF
&01COLLL

W 01l +3 &,)% &2,7,'3LLL

W ,2G P6,EOG ( &2,7,+G H* ?20K01%+2, +>)*+;R >*"*5L
'05 ( CD*>* + M";62; ),R ?;43 J;65,)064G ?,7,L *F
E, ? 5+, 413 M),4*E23GW %6 <1*&4(> 1;2; 5* &0=J, =
<5+ 1,)<;&*+% M2+,12;L 0'32;G E;5*+,G 1;)B(6; >;&(F
E; M2+,12;L *6, &235,,&( 6, >13?L 1,)<;& ?*1*63+F
&(G (2 )%>G 5*+*53+G H* =*); 9&43 >;&(E% M2+,123 &;+*1
7,?*1*606*G ,'0G +3<3+M3 51;>; E,12;G +%5+,13+&(G +7(+
M2+,12; = <1*2*+46;+L 4;4 6%?3 >10?'P <1*1+,*T +%6
?1,+ M2+,123 *56; 7, *56*P = 7,<3+,+ ?0K01%+2*PL

w '&60GW 7,;+,13+ 32,EGW M2+,123 6,=21,H0 7,F
<3+,43 <'706&D23) <3+*)L *6* R + ,6%C% 8 W %6G
41%;)J;PE3G >'(6;+ 6, 1,)<;&,LW 6,R40 H*G P6,E0G
)3 <%50)* 4;53L ,) 4,2*I 0 PM2, 7 K'(2,)3L *E % 60
4,2, &),E6,G (2 ; 7,2;,&*E6%=G ,'0 6%E*>*L &4,+,=40G K*F
5%)*L ,2 E3 %6,2M0G +,) 4107, <*<*9&43 = 5*?10 +3<343C
?*(>;70 +3 60H,&63=L

1)<;&*+% 75,+,'"*&(G 6%7?3 + 6D*>* +10 +31*&'3 213',G
% +%6 60 5;10 ?*1*63+&(L 13),PE3&D 7, 1;23G +*63 +3F
=M'3 6, +;'3CPL '0 4,) 1,)<;& 1,<4*) 7;<363+&(G
+7(+ 32,E, 7, ',C2,6 % 7 5*2*1*) &2,7,+T

W  E0)*5,6S

W 23= E0)*5,6G H* 43 )O'OMS 23= EQ0)*5,6S

W 0EO0)*5,6 %7 &2,1?*)GW <1*?0'D2*4%+ 1,)<;&L

32,E (2;&D )34D 4;<* 53+3+&( 6, 6D*>*G , <*4%) <*F
K34,+ >*"*+*p|

W +*( <1,+5,G P6,EO0G ( <1* 6D*>* 7*+&%) 7,?;+L *
E02,=G ( 7,)26; =*>* + &0=J = *51,7; | <*+016;&DGW
'0 +%6 <*+016;+&(G 413),PE3 + 1;,C% EO0)*5,6LW &0 4,F
23 ( 60 ?;+ ?3 &<*2%=63=G 2*'3 ? 7,'3M3+ 4 2,)%6E323
4)L &D +*63G P6,EOGW ?,E3MS * ,6%23 5+, 21*23G
+%7D)0)* =*>* 7 &*?*P = ?;50)* &4010>43G ,510 )3 <1*
?;50)* 4,) ;&D*>* 2%'D2, K+3'36L

‘0 <1*?;'3 +*63 4,) ),=10 5+% >*5363G ?* 1,)<;&
+%5E;+ 60=)*+%163= >**5 % 7,)*+3+ 5+% <*1C%9 PM23
K'(2,)3G , 4*5% HO <*1C%P >;&23 7&,)0 4; 6,=1316%M;

#%



99 E,&436;G (2, 7+04D&( 0<%&2*< G , H,&'3+3= 32,E
;7(+ 413 2,K'% <3+,G <*1C%P +,106*9 &+36363G (2; 7,<3+
%HO *563) <3+*) % 6,*&4,62; W E*13*P 2,+*PL %'D23
<%&'( CD*>* +*63 +3=M'3 6, +;'3CPL

W ;G (2 43 &07?0 <*E;+,RMG P6,EOS W 7,<34,+ 32,EL

W ; E;5*+*GW +%5<*+%+ 1,)<;&L

32,E 6, )34D 7,)3&'3+&(G , 4*5% &2,7,+T

W 2H* 60 <*)3'(P&DG )3 <010=M'3 6, 43L ,5,PG
H* )*16, ? 4,2 % 'S3M343 W 43 2*1*4AM0G 6%| +3L

,6,RMG 50602;G E*); +&0 4,2 5*?10 &2%6E3*&(S N* 43
?;+ <13 CD*);L 3 H,&'3+3=G P6,E0G , )06% 60 +070L

$Z

1,6C% ';2%E2* 76,=M*+ 9KLG ?%'( &0=J,L *?10 4,23
<**1*E3+&(G <*23 5* 63K 5*?3+&(G ?* +41,4,G H* EO1
>4+ 2%135%1%6G 6%(2 60 K*4%+ =*>* 4;53 +<:&2,43L [*+F
'(+G <,6*+0 32,E % 1,)<& ),'3 +E*1, +6*E% 5*?13=
4 0 40<01 &<'(4DL

W K*4%+ 23 76,43G H*G +,&60G &4,*&(GW )*+3+ 7,
5:)'3+*LW ;4 ;10 K*5(4D 1%76% E;423G ,'0 )06% 60 +%
134D&(L

W 2% E:423S W 7,<34,+ "2%E2*G +%6 <*E36,+ :I0
K+3'P+,43&(L

W \* 6,M% <,63 76,B=M'3 &2,1?7L %?34* +0'323=L

W ?'3M40L 6,M E,& &2,17%+ 60 ?;+,RL

W '0 +*63 4,23 &<1,+5% 76,=M'38 1* CO + 6,& 4%'D
23 = 1*7)*+L ,6 1,)<;&YH*&D <136%& ; E0)*5,6% %G 6,
&2%'D23 )06% +%5*)*G 76,=M*+ CO + <%5+,'% <%5 %'D>(
)) 0"0) L %54*5% <,6 32,E % <,6 1,)<& 6%2*>*

5% 0?0 60 +<:&2,P4DL

0105 43) (2 <13=43 5* 32,E,G ';2%E2* <*?;+ +
1,)<;&, + <,68%*6,4% = 5*+%5,+&( 4,) +%5 <,6, ,M02,
4,20G + H* = 5*&% 60 K*4%+ +%1343L \* \M02 <*2,7;++
1,)<;&*+% (23=&D 1*('D 6, &2',5% <%5 %'D>0'D)*) 0'F
'0) G , <*4%) 6, <1*K,66( 1,)<;& <0105+ =*); 4:53
E0)*5,6G ; (23= 1,)<;& 6%7?34* <*2' + 5+,6,5C(4D 76,F
=5063K ; 1*('% 7,<OE,4,63K )%MOE2%+G H* 1,)<;& ; &F
<1*+*50% 41D*K <*%C0=&D23K +%56%& E0)*5,6 5* <*%C
&D2*>* :<1,+'%66(G % + 6D*); +3(+3+&( &2,1? W 2%'DM (2
+0689%6) )%'D=*6%+ 21*6L *3 " 20%E2* +341%H3+ 6, 6D*>*
*E%G ,M02 5*5,+#G H* 510 1,53= 7, <,6, 1,)<;&G ?*
+96 4,2, 5*?1, =)3', 'P536,G 6,+%4D 60 +%134D&(G H* +%!
&':134D ; <*%C%9G % ,M02 60 &;)6%+ R4D&(G H* 1,)<:&

#E



+0655(E34D =*); 7, 40G H* +%6 6,+%+ =*>* 6, &'%5 &2,17
510 7>%56* 7 7,2*6%)G 4*=G K4* 76,=M*+G ),R <1,+* 6,
50&(4; E,&436; 76,=506*>*G % 6,&2%'D23 +%6 76,R <,
1,)<;&G 4*= 6,<0+60 +%55,&4D <**+36; +36,>*1*53
=)L *5% ?%E2* <*5:),+G H* ,M02 )0'0 <1*&4*
4,2G ,'0 40<01 71*7;)%+G H*G *E0+356*G + =*>* &*+K |
E,&42, <1,+53L 5R4D&(G 1,)<:& 4,23 = &<1,+5% 76,F
=M*+ <*76,E06*>* 1J0( L

%?3 +>5,+M3 =*>* 5:)23G +41,4, 5*5,+T

W )060 4,20 +1,1066(G H* 6,M% <,63 = &<1,+5%
76,=M'3 &2,17G ?* 4*= &4,13= 60>%5632 %1401 60 )+
10 E,&; =*>* +21,843L

*7<* 106+ M3 +8&0G +%66 +<;843+ ';?2%E2, 5* 2,2%604;G
&4*(+ &0=JG % "?2%E2* *51,7; | ),+ 7)*>; <0102*6,43&DG
H* +E*1,M6% &;<016323 ?;'3 +10 6, 43L %6 +3&'K,+
OK6P %&4*1%P %G <*K+,'3+M3G 41*K3 *K**53+ 9K6%= (
7%,7) &*+,)3T

W <*50+ P&DG H* 6,) <*H,&434D % 6,5,'%L

W *24*S W +3>:26:+ 32,ELW E*); 6, <*+366*
HO <*H,&4343S 3 +3 ),R40 6, ;+,7% 4*= 4104%= 1*(D
N%'( OE36&D2*9 ?1,)3 S

W ,2G ,'0 21%) 4*>*G R HO 5+, 6,=+1'3+%M3K 7,+F
5,66(L ,&,)<0105 410?, &<%=),43 ?,65,G % 4* 1,6%MOG
6%| +*6, 5++065 R4AD&( <1* +M; 76,K%52;G (2 5*&% 5*+%!
+'.&D <1* 2*|106 +M 21*2L 0 6,)G )*I'3+*G = <*F
H,8&434DL  >**+60 W)3 <*+366% <010K341343 6 M*>*
6,=>%1M*>* +*1*> W 6,MO &',+60 )%6%&401&4+* +6;41%N
6%K &<1,+L ,5,PG +3 6,+%4D ; &4,6% 6,=?%'DM*9 L1,5*
60 7,2:'3G H* <*1;M3'3 E%423= % &+*13= 6,2,7 6,M*>*
6,E,'D&4+,T 60 1*?343 6%E*>*G H* )*>* ? 1*¥751 4;+43
)%&CO+3K 6,C3&4%+L  +3 | 1*7))%R40G (2 1*751,4;
9K 40G H* +3 7,K*<3'3 &2,1?G (23=G +,&60G 6,'0134D 9)L

W 2 CO 9)S'W +37+%13+&( 6, 6D*>* 32,ELW 5I0
&2,17 6,'01,+ 4%); &4,1%): 7'*5%R+% *504*+%8

W 2,17 % 5*&% 6,'0134D *504*+%GW <*<1,+3+ =*>*
HP%E2XLW  (2H* =*>* 60), +10 6, &+%4%GW , COG 75,RF
4D&(G 4,2GW 4* +&% P1353E6% <1,+, 7?01%>,P4D&( 7,
&<,52*R)C()3 W 51;136*P % 5*E2*PL +*63G (2 +%5*)*G
*235+06 13+% = 75*1*+%L % 1%623GW 60+?',>,66* +06+ LE
HPBE2*GW )*>'3 ?2G +,&60G C%'2*) +%52134* <104065;F
+43 6, &2,17L  (2H* +63 5*&% CD*>* 60 71*?3'3G 4*
4%'D23 4*):G H* 4;4 60 *?%=M"*&( 2?07 60E3&4*9 &3'3L OF
+12% +>543G H* 4* 7, 60E3&4, &3', W +*6, 7+04D&(
>084,<*L [*I'3+*G +*63 <%M'3 C3) M'(K¥)G H*? <010

1$a



K341343 %1401,G (23= <104065;+,+ 6, &+*P E,&42;L 0+F
6*G CO = ?;+ <*E,4*2 %&4*1%9T &<1*?, :&;6;43 %1401,
(23= 60 +%5)*+'(+&( +%5 &+*9K <104067%=G ?* 4%'D23 =
?;" +%5*%)*G 50 &K*+,6* &2,1?L 0<01G 7,+5(23 +,)G &2,1?
76,=506*G % %1401*+% <104067%9 +%5<,5,P4DL 1*40 &
+3HO0 *?*K &<,52*R)C%+ ;&0 HO 60<0+60L <13R)6*9 1*7F
Y*+3G (2; ( ),+ 6, CP 40); 7 <,6%) 041*+%C023)G )*IF
6, 71*?343 +3&6*+*2G H* *504, <13);&3'3 + 2*6C4,?*1%
&2,7,43G 2;53 +%6 &K*+,+ &2,1?G >08&84,<* <*&'."* M;2,F
43 =*>* |%6*2L *);S N* 2*3 ? +*63 <13=M'3 &,)% =
&2,7,'3G H* *04 <*+%5*)3+ /G 50 &K*+,6* &2,1? % <*F
&'+ eB <* 6D*>*G )3 )*>'3 ? <*&4,+343 9) 5*&34D 60F
<13R)6% 7,<34,66(L ,<132'.5G 50 % 2*'3 9) CO &2,7,+
*504S *); +%6 60 <139K,+ &,)S ,23K 7,<34,6D >0&4,F
<* 60 'P?34DL *); +*6* = +31%M3'* =43 ),6%+C()3L
190623G 2%%= ? +*63 7;&41%'3&( 7 41;56*H,)3G <1* (2%
( +10 7>,5;+L,+G 5%&4,'3 ? ; %)0EE36% &+%5*C4+* <1* %l
504*+; &)014DL ,<132'.,5G H* +%6 <*)01 6, )*1&DY2%);
2;1*14% +%5 &*6(E6*>* ;5,1;L 2*'3 ? +*63 4,20 &+%5*C4F
+* <105B(+3'3G )3 7);M06% ?;'3 ? +35,43 9) &2,1?G (2
<*+6*<1,+63) &<,52*R)C()L +*63 +%55,'3 ? &2,1? ;
>0&4,<* % *5011,'3 ? %7 6D*>* (2;&D E,&436;L &6*S

W %55,43 &2,1? >084,<*S W +%3>:26:+ 32,ELW ,
21,HO +I0 236;43 =*>* +G 1%E2;8

W 4*1 % 4107, M;2,43 +3K%5G H*? 60 235,43 =*>* +
1%E2;L

W '0 (23=S W +41;43+&( 1,)<;&G ; (2*>* = 5*&% HO
41%H,", >*"*+,L

W \*5* 1*('(G 4* 4;4 )3 H*&D <135;),R)L 510 6,
6D*); ?;', 7,<3&2,G H* CO ),=6* >*40'P ;<<L O+F
6*G CO (21,7 4*= 1*('DG (23= 7?31,+&( <1*5,43 63M2*)
01?014 U41,;&LY

W CO HO K4* 4,23=SW +3>;26;+ 32,EL

W *3M6%= ;<1,+340'D >*40'P ;<<L *=G H* +4%2
5* 9%)O0EE363G 2*'3 =*>* 7+36;+,43'3 + 1*741,4%L *?10
?;'* ? 71*?343 4,2G H*? ;<< *501l,+ &+%= 1*('D
6,7,5L 0+6, 1%EG ?07 &2,1?;L '0G 6, |,'DG CO 60)*IF
'3+*G 32,EG ?* *&D CO0= ?'>*1*563= P6,2 +<'/4,+
&P53 *56*>* 7 +,M3K 'P50=L 0+6*G ?*(+&(G H*? +3 60
7,<%5*713'3G H* +%6 <13K*+,+ E,&436; &2,1?; 5'( &0?0L
* 10 <* )%&4; <%M'3 E;423 <1* 40G H* +3 76,=M'3
H*&D ; 1*('"%G 4,20 1%MO066( 5'( 6,& 60 <%5K*534DL

W ) E;423S W 753+;+,+&( 32,EL <*E;+M3GH* ';F
?2%E2%%gXA4 ; +%5 +41,43 = ,M02,G <*K6EP<3+&(LW



2G 7 CD*>* +l0 6%E*>* 60 +3=50L 10?2, M;2,43 %6M*>*
+3K*5;L (2%>*S &D (2*>*T )3 +%55,)* &2,1? 5011,+%
= <*(&63)*G (2 =*>* 76,=M'3L

W 536 J1,6C;7D23= 2*1*D &2,7,+T 011+, W
CO (L D*>*56% + 6,& CO )%> ?3 &2,7,43 041*+%CD23=
(23= &+*1* 7+0'%+ +,) 6% + E*); 60 E36343 <010M2*5
2,1+ 1&D23) 6,C3&4,)L +I0 ;(+'(P &*?% 6,=?'3IE%
<*5069T 4% 5+% 1%623 4, 9K &<%'D6323 5%76,P4D&(G\
5*€% HO 60 5%76,'3&(GW <1* 1)<:&*+; 76,K%52:L *63
40'0>1,J;PAD 5* %)OEE363 = *413);P4D &+%5*C4+* <1*
&)014D *504,G HO = %7 7+*1;M'3+*P <13)%42*PG H* +&0
&R ),=6*G &K*+,60 + 1*((K 1J0=G +%6 +%65<3&,+ &+*F
9= 2¥3M6%= 2*K,6%= 51;136% % HO ?%'DM 2*K,6%= 5*60
C%L +&0 CO +*63 <*55:4D <,6*+% 041*+%CD2*);L 3) CO
7,2%6E34D&(G +,)G <0+6*G 60 +,12* 75%>543&(L %G
K*<C%G CO 4107, 71*?343 %6,2MOL

W '0 (2SW7 +%5E,R) 7,<34,+ 1)<;&LW *3 ?
K*E 4, >**+, 60 41%H,', 4,28

W N,E3MG 50602;G + (2; K,'0<; )3 E0107 40?0 +&2*F
E3'3GW 7"*+4%M6* 7,;+,13+ 32,EL

W <*2%=6*GW *7+,+&( “?%E2*LW /*I0G )3 H*&D 4,F
23 4, <135:),R)*LW %6 7,&)%(+&(T W *<C%G ( +I0 50F
H* 71*?3+G H*? 5*<*)*>43 5*?1%= &<1,+%G % );M; &2,7,F
43G H* )06% +<01MO 5*+0'*&( +3&4;<343 <1*43 501l,+3 +
%64010&,K 5011,+3L '0 6,) 410?, <*&<%M,43G <*23 &<1,0
+, 60 6,2;', HO 20%%'DM*>* 1+7>**&:|

W 9E*>*8 W +3>:26;+ 32,ELW +I0 76,=5; &<*&%?G
(2 7,426;43 &+*9) 'P5() 1*43L

W d504D&( 60 '3MO <1* +M3K 'P50=G , = <1* ,MOF
2, 7 N1,7%'%9 L %6 )06% +I0 1*7<*+%5,+G H* 50602 777
1,RAD&( +%5+0743 5* 1,>3 +%&%) )%'D=*6%+G 76,=50
L 15 (%G % H* +%6 <*<1*&34D 5'( CD*>*; +%=&D2*+*9 2*)0¢
5,4:13 ?1*60),M36:L * 10E%G >*:?0 )%=G <13>*4;=&( 5*
4%>*G H* +966 71*?234D 4*?% <0+6% <1*<*73C%0L

W 2%S

W | 2,7,#GW 60 &;K,PE3 =*>*G 7,&):E06* MO<*4%-+
32,EGW H* 2,1+ 1&D2% >*1*?C% 60 <*7?,+'06% J,6F
4,7%9L

W , HO = *213'06*9GW <%5K*<3+ ';2%E2*LW 2% <1*F
<*73C%ISW %6 *?016;+&( 5* 1,)<;&LW ;G +,&60G =2
B, =*>* <*>'(5G 4* C%'2%) 71*7;)% %L ,M02 >'3?7*2* <OF
102*6,63=G H* CO +%6 76,=M*+ &2,17L D*>* 60 )*I6,
7*+&%) 7,<010E343L 510 CO +%6 &2,7,+G H* ?,E3+ 1*(D
6, &2'5% <%5 %'D>0'D)*) 0"0) L

#+(



W /3 =*>* 4,2 E3 %6,2M0 76,=M'3 ?GW ?;126;+ 3F
2,EL

W /[*I'3+*L 1*40 4*= 5*?1(>, )%12;R 4,2T &2,7,+
<1* 1*('DG , +%6 76,=M*+ 4,) &2,1?L *3 ? ( 60 &2,7,+G
+%6 ?3 60 76,=M*+ 43K 50&(43 )%'D=*6%+ L

W \*S 0&(43S '0 | K+3'36; 45); 9K ?;* +%&%) !

32,E ),K6;+ 1;2*PT

W , CO 60 7+,1,=G P6,E0G ?* 5* +0E*1, &;), +31*&40
5* 5+,5C(43 )%'D=*6%+L 0 (2 )%6%);)8

W ,2G 4,2G ( >,5,PG H* )OIOP 71*&4,66( 1*7)%1%+
&2,1?; ?;50 <B(450&(4 )%'D=*6%+GW &2,7,+ " ?%E2*LW
P53 <*P?'(P4D 21;>'% E3&',\L ,6 ,M02 1*7)%12;+,+
<13?7'376* 4,2T 40<01 &2,1%4DG M,6*+63= % 5*1*>3=
<,60G H* 7 CD*>*),43)0 <,6 1,)<;&S

W %6 ),R 1,C%PGW )3)*+*% 7*+4%M6* <%54+0153+
32,EL '(&6;+ <,'DC()3T W &D H* +%6 ),43)0 7 CD*>*8

W *>* 5*?1*>*G )060 HO 7,<%5*71(4D ; 4*);G H* (
H*&D <13K*+,+GW |,'%?6* &2,7,+ 1,)<;&G

W , CO 43 40l );&3M 7+,1,43G P6,EOGW 7,5*+*'06*
21026;+ 32,EL

W \* 2% 2GW %)%4;+,+ 5,'% ?%E2* ,M02*+;
<1*)*+;GW (2?3 CO= &2,1? 76,=M*+&(S 40G H* ( ? =*>*
<*+016;+L

3\2N 401 60 *5011,+ ?3 6%E*>*8 W &01534* +3>;26;+

,EL

W 5%4DG 32,EG % <0102*6,=40 =*>* + CD*);L +%6 <
+06G H* *501l,+ ?3 H*6,=)06MO0 50&(4; E,&436;L +%5F
5,+ ?3 <**+36; 50602*+%G (2 =*>* E,&42;L <*4%) +%6
&2,7,+ HO ?;2+,'D6* 4,20T 4,2 ( % 71*?3+ ?3G % 40<01
2*106 7 6,& ),+ ?3 <* E*4313&4, 43&(E ; 23M06% L
76,PG H* +3 K*E040 &2,7,43G 32,EG ,'0 =5%4D % &<1*
?,=40 =*>* <0102*6,430&,)%L

W 3 7*+&%) 60 +>,5,'3G H* ( 5;),PL /060G &'*+*
E0&4%G 7,+153 53+;RG H* 4,2% 'P53 +?,E,P4D ; +0'323K
>1*M,KL 0 | <1*&4* ?,',&48 2*&D ( ;(+3+ &*?%G H*
4,2, 'P536, 71*?3', ?G (2?3 +3>1,",G &2,1%)*G &4* 43F
&(EL 76,P *56*>*G H* +3>1,+ ; *4010P 5+,5C(4D 43F
&(EL 5011,+M3 +3>1,MG +%6 <01M 7, +&0 1*7?3+ |%6E3|
6; M,J;G H* 60 76,43 E*); ?;', =%); (2 &%'D ; *C%G <*F
4%) <*9K,+ 7 51;I36*P 5* 1,>3 = 4,) 1*74136D2,+ 4%
5+,5C(4D 43&(E 5* *&4,66D*9 21*63 6, 1%76% 60<*41%"?
10E%L /%] %6M3)G 2;<3+ 4,2*] % )*4*C32'L E0107 2%'DF
2, 56%+G <*+014,PE3&D 5*5*);G 6, 21;4*); <*+*1*4% 1*7F
?3+ )*4*C32'G , 1,7*) 7 63) % >**+; &+*9= 51;136%L

¥ HHit



9 HO = 5*&% &2'0PP4ADL , E*4313&4, 43&(E )*I6,G 7+3F
E,=6*G 2,7343&( ; +3H*); &43'%L P536, 2:<;R &% <01F
M*2',&60 ,+4*G ?;5;R 5,E; = ;)0?'D*+;R 2+,1431;L *G
4%) *56*>* E;5*+%>* 56( ),M36, <*41,<'(R + ,+,1%PG
5,E; *221,5,P4DG , 2+,1431, =*>* +10 60 4%M34DG ?* +%6
<*2.E3+ ; 2*>*&D %HO 21,HO +)0?'D*+,6;L )3 HO ),RF
)* 7 63) 2*<%4G ?* 4102, 1*7TM;2,43 7*5%(L %G K,= +*6*
>*134DG 40 ?,>,4&4+*G C;1 =*).8

“20hE2* 7637,+ <'OE3),L

W ,2G ,'0 <0102*6,=40 + CD*); ,M02,L ,MO H,&4(G
H* +9%6 60 6,C3&4L

W N*1*6D ?2*I0GW 7'(2,6* )*+3+ 32,ELW <1,+5%G CO
6,M0 H,&4(L

W N;50)* &<*5%+,43&DG H* 4% 60 5%76,P4D&( <1* CO 4
M+352*GW 60 5;10 +<0+606* &2,7,+ ' ?%E2*LW ,) 410F
?, 2:50 HO <*1,5343&DL  )*I0G +3 5*7+*340 = )06%
>'(6:43 6, 4*= &2,1?7SW H* 32,E % 1,)<:& 60 7,F
<010E;+,'3G ';?%E2* 5*5,+T W *<C%G &2%'D23 +3 76,F
=M'3 5%,),64%+ ; <01M*): Y%MOE2;S

32,E >'(6:+ ; <1*4*2* O +045<*+%+G H* 4135C(4D
M%&4DL

W 410G +3 <*)3'3'3&DGW &<*2%=6* 7,;+,13+ ';?%EF
2*G <010'%E3+M3GW 9K 4;4 4135C(4DL<B(4DL

2)%6(+M3&D 605*+%1'3+3)3 <*>'(5,)3 7 1,)<:&*)
% <010'%E3+M3 2,)%6C%G 32,E +3<1,+3+ <1*4*2%¥L >'(F
6;+M3 &% 2*M4*+6*8&4%G ';?%E2* &2,7,+G H* E,& :&0 C
7.)26:43 = <%43 5* 2,+B(16%L 32,E, <*2'32,'3 5* 40'0F
J*6:G % 1,)<&G &2*13&4,+M3&D C3)G &2,7,+ ':2%E2*+%

W ,2*>* HO 60 2;*G H*? (G 1,K;PE3 5* 4135C(43
M0&43G <*)3'3+&(L

W 43 = 60 <*)3'3+&(G K*<EOGW :&)%K6:+&( :?%EF
2% % +34(> 7 23M06% 60+0'3E23=G >,1606D23= 5%,),64L
CO % R 4*= 4135C(4D M*&43=L %53 5* P+0'%1,G <*<1*&
=*>* +84,+343 + M<3'D2; 5'( >,'&4;2, %G 2*3 9K,43)0M
7+%5&3G <*5,1;= ,MO2*+%L /*IOM =*); &2,7,43G H* CO
&2*L CO <01M3= 1,7 ; 1344%G 50602;G ( 21,5; +7,>,'%G
, 5*+961060 )06% ),=6* W 43) ?%'DMOL '0 );M; &2,7,43G
H* 41*K3 <1,4+53 + ,M02*+3K &*+K 4,23 4. *): ?
=*); H*&D 60 ),43 %7 6,M*>* :*+:S 5|0 C3K 5%,),6F
4%+ 4,) 5* 2%8&,L

W ‘0 7,2*6LLLW <*E,+ 1,)<;&L

W <1,+05'3+%&4D +3H,G 6%l 7,2*6G 'P?3= K*<EOL
,2*6 W CO '3MO 40K6%E60 = 60 7,+153 +5,'0 75%=&606F
6( &<1,+05'3+*&4%L  ,M02 <0102*6,63=G H* CO &<I,F



+05'3+*L  )%> ?3G +',&60G +3<1,+343 K3?; 6,M3K %6&4F
1;2C%= % <*C;<343 HO H*&D 6, <,)B(4D 5'( 40?0 % 32,E,G
0 1)3)%12;R)* = <*E;+,R)* %6,2M0G 6%l ,M02G ,4*F
); +%5 4,2*9 <,)B(423 )*I0)* +%5)*+343&(L

1,)<;& HO 41*K3 <*+<31,+&( = 6,10M4% 5,+ &07?0 ;)*F
+343L

W %5 CD*>* +&D*>* ( &41,M066* 7>**56%+ % 5;),PG
%* *K*EO0 7B9+ ?3 4,1%'2; PM23 7 K'(2,)3L

W rM23 7 K'(2,)3S W 7'(2,6* +3>;26;+ ';?9 2*LW
01 '%2,1 <13<3&,+ 4*?% &31G , 60 PM2; 7 K'(2,)3L

W ,2 *4G H*? +3 76,'3G 60'P50GW >*15*+34* <13F
76,+&( 1,)<;&GW ( 9+ ;E*1, WE3 CO ?;"* +I0 &D*>*F
56%S W 60 '3aM0 PM2; 7 K'(2,)3G , = 1316; >;&2;L G (2
?,E340G 75*1*+3=G (2 13?2,L N%'DMO 60 5,) )*1343 &07?0
>*'*5~k L

W )0 43 5*5;),+&(G <0+6*G 4*5%G 2*'3 <010=M*+ 7 3
2,E0) 6, 43S

W \0 5* 4*>* *50%G (2 &D*176;+ ?0K01%+23L

W 3 <3+ ?0K01%+2;G 43G 60<34;H3=S8

W \0 = <3+*G 2*3 K*E040 76,43L *E; &2,7,43G H*
?20K01%+2, % >;&(E% M2+,123LLL

W ;&(E% M2+,123S W 7*+&%) <010'(2,+&( ';?%E2*LW
3 9+ HO = >;&(E% M2+,123S

W 9+L '0 +,M% &<*5%+,623 ),16%G ';?%E2;G )37 3
2,E0) 5* 213K43 7B9'3 +&0G H* ?;"* + 4,1%'C% ; &0=J%L

W &0=J%S 0 K*+ R4D&( + &0=J%S | 4,) %HO H*&DS

W %'D23 &2,1?7L

W ;G COG 7+3E,=6*G 4,?;GW 7,&);E06* &2,7,+ ";?%EF
2*L

W 40<01 &2,1%4D )06%G (2 CO +3 <13);513'3&(
+21,&43 7 2;<23 5%,),64%+G 7 (2*9 )3 60 &<;&2,'3 *E0=G
*536 2,)%6E32S

"?2%E2* +&)%K6;+&(T

W P?3= K*<EOG (23= 10 7 )060 ?;+ ?3 ;E06DG 2*F
'3 ? (60 6,+E3+&( ?*5,= E*>*60?;5D +%5 &+*9K 51;7%+G
H* 13+;4D %7 21,5%I1*2S 0 5;10 <1*&4*G 50602;L *'3
+3 1,K;+,'3G ( <*>'(6;+ ; +%26*L 0J'0243+6* +3 40l 4;F
53 <*53+3'3&DL , (2;&D 5*P &02;653L D*>* )06% +3F
&4,E3*G ?* ( &+%= 41P2 <%5>*4;+,+ 7,75,'0>%5D %G 1,K;
E3G 235,+ 2,)%6E323 6, 21,= &4*;L *4%) 5*&34D '3MO
&4;26;43 7637; W % 1%EG (2; 9= K*EOM ),43G +<,50 4*?
: <%5&4,+'06; 7637; 51;>; 1;2;L '0 CO +&0 51%7?63C%G >*F
*+60G (2 71*?343 4,2G H*? 32,E 40l +%5E;+ 1,5%&4D
)3&'3+C(L /;M; <1376,43&(T )06% %)<*6;RG (2 +%6



76*&34D &+*9 60+5,E%L 3 76,=M*+ *56*>* <*76,E06*>*
1J0( G (W 51;>*>*G , +%6 W 6%E*>*L
W \* | <*1*?3MG =*); 60 41,<3*&( 6,>*53GW
)*+3+ 1,)<;& 41*K3 60H31*L
W 4 % 4107, <*&<13(43G H*? +*6, 41,<3",&( K*E, ?
40<01GW 6,<*'(>,+ ";2%E2*LW - 43) 1*('0) N%'( 0
E36&D2*9 ?1,)3 H*&D 60 4,2L *>* 4,53 K*53', 7,?0'
'S I*I0G 4,) % &<1,+5% H*&D RL
W ) 60), ,2&"'P46* 6%E*>*GW 7,<0+63+ =*>* 1)
<&LW * 041*JG , 60 1J0=L 32,E =*>* +|0 *?
&4;2,+ ?%'( <',623 = 6%E*>* 60 76,=M*+L
W'N%'( <',623LLLW 7,5;),6* <*+4*13+ ";?%E2*LW
)*IOG &2,1? &K*+,6* + %6M*); )%&CWL \*? ?;43 &<*F
2%=63)G <*>'(6D)* HO 1,7L ,)0 &D*>*56%L
W ,7*) 7 32,E0)S
W ,=21,HO ?;* ? ;7(43 % =*>*L '0 &<01M; ( ? K*F
4%+ <*53+343&( 6, 4*= 041*3 %7 4*?*PL *5%)* 4,53
60>,=6*L *):S N* 43 )06% 2,7,+G H* 32,E 4, (2*&D
?,E3+ 7,20";L /*I'3+*G 40<01 <%&'( 4%R9 &06&,C%9 ;
%'D>0'D)% 0"% +*6, 76*+; <*5&4D&( 4;53L  (2H*
( 60 <®3'(P&D H*5* 041*J, G 4* 4107, ?;50 6,+0&43
6, CP 5;)2; 32,E,L %6 4,2*] <*+3606 5*?;43 &+%=
&2,'D<L
WL'0 <%&'( )*R9 76,K%523 CO ?;50 ;?*>3= &2,'D<GW
5*236;+ 1,)<;& 41*K3 ;H3<'3+*L
W ?*>3= 60 ;?*>3= W 4+*R 7,:+,1066( )06% 7*+&%)
60 <*5*? R4AD&(L 0 <1*&4* +3<,5*2G H* *&6*+60 ?,>,4&4F
+* *504 &K*+,+ ; 4+%= 1*('DG , 60 + )%=L * 4*>* | |F
MO02 &2,7,+ 4*?% <1* 1*('D 4*5%G 2*3 43 +I0 76,+ <1*
<*76,E06% = 60<*76,E06% 1*('%L O0G H* 71*?3+ 43G 71
23+ ?3 6, 4+*R); )%&C% 2*106L 3 <13=M*+ 5* &' +3G (2
&'%<, 2;12, 5* 7016,L &2,7,+ ?23G C%'2*) +3<,52*+*G
W 3<,52*+*S W *?;106* +3>;26;+ 1,)<;&L
“2%E2* 7637,+ <'0E3),L
W 4*IL 7(43 K*E, ? U02&<%1,L *); *)0* <%M*+
6, 206204 ; 5%) 7,2'(4*>* +*1*> &+*R9 &%)BI9S 3<,52*+*L
, 23K +3<,52*+*&40= ; U02&<%1, <*+6*L /06% &<,'3 6,
5;)2; +%1M% &4,1*>* <*04, V1,64%M02, 1*K,723T +*63
42% >16%G H* ( 9K 7,<,)B(4,+ 6, +&0 1344( &D <*F
& K,=T
*9 ; ? 246 AD:
. A. F4F 24A AD:
2 A=?4 ;. 2 64A4:
<0.=2 9 4<4:
< 7452 2.7= .82.73

3+,



%'2%) )*I'3+*G H* CO= &4,13= 412,51 7(+ &%
4; 5%+E36;G H* 1*75,+,', <*C%"623G 7, 1%62;L , 4,23K
*284,+36 +3<,5*2 +31%M;R +&0L %6G +,&60G R5363= 7,2*
2*K,66(L P53 +3<,52*+* 7:8&41%E,P4D&(G +3<,52*+* CY%F
"P4AD&(G +3<,52*+* *51;I:P4D&(G +3<,52*+* 6,1*5|:F
P4D 53436;G +3<,52*+* CO 5%+E362,G (2, 2*3&D 40| &4,F
60 ?,2;&0PL ,23= 2**+*1*4 +3<,520%+ ; 'P?*+6%);
1344%8

3?23+M3 'P'D2;G +%6 <1*+53+ 5,'%T

W 3<,5*2 W),43 <*)3*2G ,'0 =L 2*13863K +%52134F
4%+l 3<,52%+ 1(&6* % + 6,;C%G % + %&4*1%9L

W ,5PG H* +3 ),R40 1,C%PGW &2,7,+ 1,)<;&LW
*3 +)060 <010&4,60 ?*'%43 >**+ G 4* ( &2,1;G H* +3
),R40 C%'2*+34; 1,C%PL 1%) 4*>*@13&(>P&DG H* 76*F
+; &4,6; 60<34;H3)L 32,E W CO 53(+*'G =*>* 20K01%+2,
50R HO &3'D6%MOG 6%l +,M, 2,+,L

H200E2* 4%'D23 6* +&43> *>'(6:43 10M4; )%MOE2%+G (29
HO 60 ?,E3+G 2*3 <*+016;+&( 32,EL 3>'(5 ; 6D*>* 2;+
&K+3'D*+,63=L

W O01M 7, +&0GW &2,7,+ +%6GW )06% 60 <*5*? RAD&(
H* &4,+'066( 'P50= 5* )060 7++&%) 7)%63*&DL O0K4*
+2'*6(R4AD&( )06% ), 60 5* 70)'%G , %6M% ',56% +?343
<*>'(5YL 0102*6,43 9KG H* + )060 + 23MO06% 60 7,'3F
M3+&(Y 5%,),64 7,+?%'DM23L7 2;',2G ?;50 60=)*+%16*
+12*L 0 <1* 6,=>**+6%MO ( 5*+%5,+&( 4%'D23 HiL

'062,16% <*57+*63'3G H* %1401 <*)01L

W N%5* ,K,GW ?,=5:10 )*+3+ '2%E2*LW 0 <*>6*L

W 2L N* 40<01 )3 +I0 60 5%76,R)*&DG (2 +&0 CO &4,F
*&(L

VS/ <1*?:R)* 5%76,43&( = 2?07 %1401,GW 7,&<*2*0+
=F>* DOHE Q|

W /*I'3+*G 60?%IE32 6,) 41*K3 5*<*)*I0L  '%2,16%
<*57+%63'3G H* <0105 &)014P +%6 6, K+3'36; *<134*)F
6%+L )%> 6,+%4D +3)*+343 2%'D2, &%+L 1,+5,G 207',56
7,2%I; 4:53G H*? 5%76,43&( <0+6%MOL 3 | 76,R40G H*
( 6,2,7,+ &4010>43 %1401,L

MV KG &4010>438 W &20<43E6* 7,;+,13+ “2%E2*LW
C% HO )06% &4*1*1%8 /%= 5+*P1%563= ?1,4 6,=6(+ 5'(
&+*RO %623 + <**>*+¥): 2:5362; <13+,46; &0&A41;L 2*F
'3 <13=M*+ ;1,6C%G 4* &0&41, &**52* &<'.G , 53436,
+10 6,1*53",&( 6, &+%A4L

32,E 7637,+ <'0E3),L

W /*9 &4*1*1% <%5 E,& &':1?3 60 &<'(4DLW *4%) <*F
2,7,+ 40'0>1,J63= ?',62LW 0 7 )%6%&401&4+, +6;41%M6%}

#+$



&<1,+L 7>*1,P 7 60401<'(E23L 'O H*? )43 &<*F
2%=G <1*E34,PG ,I 2*3 <*+016;&DL +3 H* 5,'% 1*X3
43)040S

W S %5; <*&6%5,PGW +%5<*+%+ " ?%E2*LW % 5%,
),643 +32'32,'3 + )060 +*+E3= ,<0434L %5; + 'Oc
J,64 L /*1040 7,=43 4;53 5* )060L

W 43SW7,<34,+ 32,E 1,)<;&,L

W S ; H*IL 0=JG 7+3E,=6*G CO &0=JG ,'0 ( >,
5,PG H* )06% 21,HO <*?;43 ?%'( 6D*>*L

" ?2%E2* M+3506D2* <*&6%5,+ &+*RP 7+3E,=6*P (RE60OP
7 M362*PL *E36,+&( >,163= +010&60+3= 506DG &4%' =*);
6,213'3 ?%'( +%5E3606*>* +%26,G % 5* 5;M6*9 2,+B(16€
+%("* <1*K**5*P 7 1%E23G H* 5,'02* +637; ?%>', <*
&+*R); 2,)B(6*); 1;&'%L ';?%E2, + '0J,64% 76,3
= 4%); 7+,13'3 2,+; 7, =*>* +' &63) 10C0<4*)T 6, E3),F
" E,M2; +*53 5+% "*I0E23 7 +01K*) &+%I*9 51%76*7)0'0
6*9 6,4:1,'D6*9 2,+3L 3<3+M3 2,+;G +%6 7,2;13+ 'P'DF
2; %7 &<1,+16%) 4;10CD23) 4P4P6*)G 6, (23= +341,E,+
H*)%&(C( 50&(4; E,&436; 7,1<',43L

07,?,1*) =%); &4, 6;56*G , CO= &4,6 +%6 76*&3+
>%1MOG 6%l ?;5D H* %6MOL

\* IGWL*5;),+ +%6 &*?%GW ( )%> ?3 <*23 H* <*53+3F
43&( 6, OE36&D2; ?1,); L %5; <*53+'P&DG +%5 CD*>*
M2*53 60 ?;50 L

“?%E2* *?01016* *>'(6;+ +36,16PL , 5+01(K <*F
?,E3+ 6,<3&T ,E3606* 7 40K6%E63K <13E36L ?;5362;
?;"% +9%521340 '3MO *560 +%26* 6, 4104D%); <*+01&%G
6, +,3C% 60 ?;'* I*56*>* 1;K;L 07+,I,PE3 6, COG +%6
7,=M*+ 5* 10&4*1,6; 6,+<1*43 = &%+ ?%'( +%26,L *7%K,PI
E3G 20'D6012, <1360&', =*); 2,+;G ,'0 +%6 6,+%4D 60
5%4*126;+&( 5* E,M23L 3+3+&( 6, ?;536*2G % =*); 75,
+,"*&(G H* 4,) 7*+&%) 60),R 1344(L ,<',43+ % +3=M*+
6, +;'3CPL N;536*2 ),+ 7+3E,=63= +K%5 %7 40)63) 2*13F
5¥1*)L 3) +%6 +3=M*+ ; ),'06D23= 5+*132Q ; ,1"*F
+3K ,1,K ;&% 5+*13 ),'06D2% W *?),'D )%&C(L ;4 +%6
<*? E3+ 40G H* = ;(+'(+ &*?%T 5* +36,16% +%+ HO = 51;
>3= K%5 E0107 5+%1L %6 ;7(+&( 7, 1;E2; 5+010= %G 7~
+,+M3&DG <0102*6,+&(G H* +*63 +%5E3606%L +36,16%(
2134%= 7 6,2,7; <*%C%9LLL

1,2;,4ADGW <*5;),+ +%6GW >*&<*5,1 <*4,= +<;&43+ ;6*F
E% 2'%R64%+G , 2*3 +*63 <%M'3G 7,?;+ 7,)26;43 5+019

#+%



*&+%43+M3 '%K4,132*)G  ';?%E2* <*? E3+G H* 2*13F
5*1 5*&34D 5*+>3=L 4;4 2;K6(G 5,'%G <0+6*G (23=&D ?;F
JO4G HO 5,'% W 7,E3606% 5+01% + <%5+,'G , 4;4 +K%5
+?31,'D6%L C% 5+01% 7 2*D*1*+*>* &2', W *E0+356*G
+K%5 5* 7,"; +36,16%L /,?;4DG 7,E3606%L 1*40 6%L %!
+%5E363+ 9KG % + *?'3EE( =*); <,K6;* 1,123) % 60<13R)F
63) <*+%41() 60+0'3E2*>* <13)%H066(G 50 4,6CPP4D 6,
<,KEO06% 1%623G &<%46%'% E**+%23 % 50 +&% <BP4D ,"
,+%&3 ?;'3 &4:'06%G M4*13 *<;HO06%L 0<01 +%6 ;10 60
&;)6%+,+&(G H* >*&<*5,1 *?%=M*+ 7,2*1*6;L *2,7%)
CD*>* ?;* = 40G H* 6, &4*' K 60 &4*('3 <010236;4% 5*F
>*13 6%12,)3 &4%'DC%L

;<363+M3&D ?%'( +K*5;G +%6 6, (2;&D )34D 7,5;),+&(L
4?2 H*&D <%5*71%'0G K*E, +%6 % 60 )%> &2,7,43G +
&,)0L 5,+,"*&(G H* + CD¥*); <13)%H066% K4*&D 4%'D23 6*
?;+L %5E;+,"&( (2,&D )%,7),43E6, ,4)*&J01,L , &+*P
?,>,4*1%E6; &';1?; +%6 6,+E3+&( +<%76,+,43 CO *51,7;L
2G 4;4 K4*&D ?;+G % 4* 7*+&%) 605,+6*L d*>* <*>'(5 ;<,+
6, 1*('DG <*236;43= 4,2 605?,"*G H* 6,+%4D 213M2, '3F
M3'&( *<;HO6,L %,6%&4 4,2 60 +E3634DL *('D &4*(+
21*2%+ 7, 5+,5C(4DG =*>* 60 ?;* 5*?10 +356*G ,'0G &<1(F
);+,+M3 4;53 '%K4,132GL ";?%E2* <*)%43+G H* 2*'* 6D*F
>* 60),R &4%'DE32,L *M;2,+ =*>* '0K4,132*%) % 76,=H*+
21*2%+ 7, <B(4D +%5 1*('(L N%'( &4%'DC( 6, <%5"*7% H*
'01,"*L \*&D <%5*71%'0L %6 *?01016* *>'(6;+&(L *1;E
?;'3 HO *56% 5+01% 7 6,<3&"T ;,'04G *63 ?;'3 7,F
E3606%L 0 =*>* 7,&<*2*9"*G ?* + 2*135*1%G (23) +%6 &P53
7,=M*+GW ,'0 E*); +%6 60 7,)26063=S W 6%2*>* 60 ?,E3+ %
60 E;+L ";?%E2* <%5&4;<3+ 5* 4*>*G H* '0l,'* 6, <%5"*F
7%G = *&+%43+ =*>* 21 HOL * ?;"* 'P5&D20 4%"*L %6 )3F
)*+*% <%5%=M*+ ?'3IEOL 0<01 ?,E3+ (&6%MOL *6*M060
50)%&07*660 <,'D4* % &<%563C( ),=10 5* <B(4L ,Y 6*>,K
&4*<4,6% EO010+323L 0 ?;', *>1(56, '%46( 1%62,G '%+,
1,2, 7%>6;4,G , <1,+, +%5236;4, 6, <,1204%L 2 )*50'D
5'( K;5*1632,L *&+%43+M3 HOG ';?%E2* <*E,+ ;<%76,F
+,43 H*&D 76,=*)0L N*I0 )%=G 4, CO | %'D5, N,;)

1,28 %6 &K3'3+&( 6,5 60PG H*? <0102*6,43&(G E3 +*6,
I3+,L ,2G 75,R4D&(G HO 53K,RL 'O 6, 4%)B9 7((', 1,6,G
7 (2*9 C0?06%', 21*+L N,>,4* 21*+%L /,?;4DG 99 +5,13'3
7*+&%) 605,+6*L

"RP%E2* &%+l =*); &<,”* 6, 5;)2;G H* 7*E360CDG
)*I'3+*G HO 4;4L K*+,+&( 50&DG ),?;4DG <%5 &4**)G
(2H* 60 +&43> ;40243 + 2;K6P E3 6,5+%1G

#+8&3



10?, 2:43 *?01016%M3) GW <*5:),+ % +31%M3+ <13F
6,=)6% 1*753+343&D 6,+2**G ?* +%51,7; | 7+016;+ ;+F
>: 6, 1*('D % 60 *>'(6;+ <13)%HO066(L ,<4*) =*); 75,F

*&(G H* +%6 E;R 7, &?*P &K+3'D*+,60 53K,66(L , <*23
+066 7+*53+ ; 23M06% 2;1*2 <%&4*'04,G KA*&D <%5&2*E3:
6D*>* 77,5; % +5,13+L %6 HO +&43> 41*K3 +%5K3'343&(
+3&410'343G <*E+G (2 6,<,5632 7*=26;+G % 760<134*)6%

$#

01IMOG H* +%6 <*?,E3+G 2*'3 <13=M*+ 5* 4()3G ?;*
<010'(2,60 1,)<;&*+0 *?'3EE(L
W 0 1;K,=40&(8 W 6,2,7,+ 4*= =*);LW 2 +3 &07?0
<*E;+,R40S
W 5,R4D&(G 60 4,2 <*>6*LLL , H,&4(G ( +&43> +%5K:
'343&(L *l 5%&4,+ 60 <* E010<;G , <* +;K;L * '%+*);L
[,2;4DG 7*+&%) +%5E,K6;40G <*>'(6D 6*G
+10 53+3+&(GW 7,&<*2*9+ =*>* 1))<;&LW *6*
4%'D23 41*K3 6,5%1+,60LL
W )*R <'OEOS W &<34,+ 413+*16* '?%E2*G
1)<;& =*>* 7,&<*2*9+T
W 0+6*G CO ?;+ 4%'D23 ;5,1 <* 2'PE3C%L
"“?%E2* 6,),>,+&( <13>,5,43 +&0G (2 ?;"*L
+%6S
4* +%6 S ;4 60),R 6%2*>*G 21%) 6,&L
"?%E2* *?010I16* *7316;+&( 6,+2**L 13)%H066(
&<1,+5% <*1*I6RL
J '0 K4*&D 10 );&3+ +5,1343 )060L 3 60 4,2S (
+ 6D*>* +3&410'3+L *?10 <,)B(4,PG (2 +%6 7*=26;+L *F
> &3 &+%4*G ?* + )060 ?*'(4D *E%L
1)<;& <*>,&3+L 4, 7*+&%) 40)6*L
W ,&+%43 '%K4,132G ?* <%4D), 60 5;I004* <13R)6,
1%E ; 2%)6,4%G 50 7, 2*1*423= E,& 5+*R 5%&4,™ *5 4104
>* < S>*¥*4061 40<01 1*753+3&( 5*?10L *= 60>%5632 ),
&3+ '3M343 &'%53L 5,R4D&(G ( <*C%'3+ =*>* + 6*>;L
*23 1))<;& ),16* M;2,+ '%K4,132G ; 2%)6,4% H*&D
76*+; 7,+*1;M3*&D %G <01M 6%l ';?%E2* +3K*<3+ <%F
&4*'04G 5*+>3) &413?2*) 236;*&( 6, 1,)<;&,L %5 ;5,
1; <* >**40p 1)<;& 7+,'3+&( 7, 2%'D2, 21*2%+ +%5 <13F
>**YMO6*>* ' ?2%E2,L
%60CDGW <*5;),+ ' ?%E2*GW CO0= 60>%5632 4,23 <OF
10K3413+ 6,&8 LLL'0 4*= <%5%=M*+ 5* "?%E2,G <13&+
43+ '%K4,132*%) % +3>;26;+T

#-



W *&<*53 ?*|0 )%=8 +%523 +3 4;4 ;7('3&(S

W 107, ?;"* 1*753+343&( 1,6%MOGW ?;126;+ ";?%EF
2*LW ( 2%)6,4, ),R 60<13R)6; +',&43+%&4DT 4;4 +0&D
E,.& K4*&D +3&2,2;R % >,)&0'34D %6M3K <* >**+0pL

32,E *&+%43+ <13)%H066( '%K4,132*)G &+3&6;+ % <1*
&4(> H*&D ";?%E2*+%L

W 0 4*= 2,&404G (23) +,& ;5,13'3L 3) 4,23 ?;*m
*>"M06* 01),6, % %1401,L 2 +%6 4;4 *<363+&(S 9 (2
+3 4;4 *<363'3&(S

W  C%2,+*&4%G 32,EGW 60<0+6* +%5<*+%+ ';?%E2*L

CP K+3'36; <*+*1;K6;+&( 1,)<;&L

W '+, 778 W+3>;26;+ 32,ELW ,1,7 ( <*>1,F
?2;P ?;J04 W <*41%7?06 ,'’2*>*'DG H*? +%6 *<134*)6%-+L

W N;J04 &4*94D ?%'( 7,)26063K 5+010=L

W *63 60 7,)2606%GW 7,;+,13+ 32,ELW\* +3 4))
),C,R40 2** &0?0S

W U;2,P <%&4*'04L /[*I'3+*G +%6 )06% 76,5*?34D&(G
<*23 +3 K*5343)040 5* ?;J04;L +I0 1,7 &2*13&4,+&(
63) ; CD*); >*&4366*); <13)%H066%L

,G 6, H,&4(G 6%K4* ?%'DMO &P53 60 +531,+&(G % 1,)F
<;&, <13+0'3 5* 4()3 5*?13) 2*+42*) &'3+B(623L "G
?%E2* = &*?% <%521%<3+&( 2%'D2*), 2*+42,)3L

W  40<01GW &2,7,+ +%6G <*),C,+M3 <'OEOGW <*E60)*
1*7<';4;+,43 CP &<1,+;L 1*40 &<*E,42; 4107, <*2'32,F
43 '%2,1(L 0 5'( )060G , 5'( C%WR9 C%2,+*9 <,6%L

W H* +*6, 7, *56,S W 7,<34,+ 32,EG <13&+%43+M3
'%K4,132*)LW *>* CO + 609 7 >**+3 C0?0634D 21*+S

W (<,6% 7+04D&( N,;)1;2L

W 2S W +3>;26;+ 32,EL

W , &+*R <10+0'320 753+;+,66(G ( 76,=M*+ 99
4:4L

W 0 1*7;)%PG (2 +*6, 4;4 *<363",&D % H* 4;4 M;F
2,'\L 0 4%'D23 ( 99 60 M;2,+ %G H31* 2,I;E3G +I0 60
5;),+G H* 2*3 607?;5D 99 <*?,E;L ,+%4D )014+;L <*E,4F
2; )J06% 75,+,"*&(G H* +*6, 6,'0134D 5* 4%R9 ?,653G ,'0
<*4%) ( +31%M3+G H* CO ?;', 4, <13(40'D2,G <1* 2*41;
%1401 7>,5;+,+ (2 <1* &+%= <*1(4;6*2L EO0+356*G 99
&<01M; +321,'3G , <*4%) +3<;&43'3G H*? +*6, 6,+0', 9K
6, &'%5LW %6 *>'(6;+ 7*)'%" ;LW 5,R4D&(G 6%E*>* &01=*7F
6*>*LW %6 &213+3+&(LW 4* 2:50 )*1*2, 6,M*);
1M%2,+%L 6,R40G H* ?;'* + 4%= 40'0>1,)%S ,?*1*6(P
<1*+,5343 ?;5D (2% 1*7&'%5;+,66( + &<1,+% 1*('%+L O04F
1*+%CD23=G

3+



W 13R)63= ; 6,& MOIJGW ;&)%K6;+&( ';?%E2*LW
\* | +3 40<01 1*?343)040G *<363+M3&DG +',&60 2,I;E3G
<*7, 7,2*6*)S

32,E &2*1E3+ HO >%1M; >13),&;L

W *23 H* ( &2,7,+ &?%T 1* 40'0>1,); 6%E*>* 60
76,P L 0105,+ 99 *56*); %7 &+*9K 'P50= 6%7?34* 5'( +,&L
3 +l0 60 >6%+,=40&DG ,510 ( );M; (2*&D 1(4;+,43&(L

?2%E2* 7,&)%(+&(L

W , 60K,=;I0 ?;50 4,2L 50602;G 4;4G <0+6*G R 40'0F
J*6G ),?;4DG 7, 43)3 5+013), 7 6,<3&"T ;'04L

>5,+G H* +*63 7,E3606%G ,'0 <*)3'3+&(L *57+*63G
?;5D ',&2,G + E04+%12; G H*? 6,) 60>,=6* <13&','3 '%F
2,1( 4, &,6%4,16; ),M36;L

1,)<;& )*+E23 <*&'K,+&(L

W 3 4;4 H*60?;5D 1*7;)%R40S W 7,<34,+ 32,EL

W \31* 2,I;E3G 60 7*+&%)G ,'0 50H* +&0 4,23 1*7F
2;)02,+L *>*&D <*5%7?6*>* (G 75,R4D&(G E02,+G 2*'3 <1*
&3+ +,& 7,21343 CO >*&43660 )%&CO 1*7+,>3L 2H* 4%'D2
CO +E363+ 4*= &,)3= 60>%5632G (23= % )060 K*4%+ <*&
43 6, 4*= &+%4L /*I'3+*G ( <*4;1?;+,+ =*>* &,)0 4*5%G
2*'3 +%6 7,K*53+&( ?%'( N,;)1;2L

,1,7 ; 2¥135*1E32;G H* +%+ 5* 4;,'04;G >13)6;'3 5+,
<*&41%'3L 32,E &K*<3+&( % 236;+&( 5* 5+010=L 6*+; <1*F
“6,+ <*&41%'L /,?7;4DG ; 50602,8 W <*5;),+ F
?%E2*L

1,)<;& +%57;+&( 4%'D23 <010'(2*)G 23 4*=G <1* E3P
<13&;46%&4D +%6 % >,523 60 ),+G +3&410'3+ 7 5+010=
'04;L , 60 +&43> +%6 *4()343&DG (2 <*+7 +K* =%):
<1°g+384%', HO *56, 2;(L %6 &21326;+G :5+M3G H*
—x>x <*] 606*G +<,+ 6, <U5*>; = 7,&4%>6+L 0+5*+7%
76%+: <*E3&( 21#23L 01MO 6%l +%6 &<i%)%>&( H*&D
&2,7,43G 32,E 1+;E2* +9%5E363+ 5+01% 7,;L %6 2;+ *?0F
10163= % 60 ++%=M*+ *51,7:G , <;&43+ <1¥)%6D &+%4',
'0K4,132,L  *51,7; | 7 5+010= 4:,04; >13)6;+ 6*+3=
<*&A1%'L d*>* ?;'* 510&*+,6* 32,E0+%G *58,241%'0CD
<1%),K6;+&(G % 2;'( 7,&41(', + 5+01(KL 32,= *51,7; |
+38410'3+ 6,+),66( + 6,<1()2;G 7+%523 &41%'(3L 1*F
"6,+ <1*637'3+3= 2132L

3 &<1,+5% 7'*E36C( <*1,606*G E3 +%6 <13235,R4D&(C
H*? +3),6343 32,E, + 2*135*1S W <*5:),+ 1,)<:&L
'0G <*E;+M3 K,1,240160 K,1E,66( 4(12* <*1,606*9

#3(



'P5363G +%6 *?01016* <%5+%+&(G + 4; | )34D 6, 6D*>*
+<,"* &+%4"™ 32,E0+*>* '%6K4,132,L

W “E3'3GW &2,7,+ 1,)<;&L

32,E +%5E363+ 5+01% 7 <%&4*'04*) ; 1;2,KL 1D%),
&41372,)3 *<363+&( ?%'( E**+%2,G H* '0l,+ 7, 60<13
E36063)3 5+013), 4;,'04;G = <%5+%+ =*>* ?07&3'; >*"*F
+;L \0 60 76,+G 2;53 +";E3', =*>* 2; (G ?,E3+ '3M0OG H*
7 1*4, <*1,606*>* "R4D&( 21*+L 1;>; 2,'Pl; 21*+%
;>'05%+ ?%'( =*>* 6%>L ';?%E2* 4*5% 60 <*)3'3+&(G =*);
<*H,&43"* <*1,6343 7*E36C(L +&0 | 4,23 4*= )+
%HO &4%'D23 &3'3G H*? 5%&4,43&D ,| &P53G % &4%'DZ
M;E*&4%G H*? 5+%E% +3&410'343 + 1,)<;&,L 3',(+M3&DC
32,E *<;&43+ >**+; <*1,606*>* 6, 5*1%I12;G <1*&40'0F
6; + 2*135*1%G % <13&+%43+ '%K4,132*)L +1,7 >"K
&21326;+L

W \* &4,*&(S W 7,<34,+ 1,)<;&G <%5 (23) ,| 40F
<01 <*E,'3 410)4%43 2*'%6,L

32,E <%5+%+&(L

W 0 +%6GW +%52,7,+ 2*1*42*LW %&4,+ 4,23 &+*RLI
60 K*4%+ =*>* +?23+,43G ,'0 +%6 ?;+ 4,23= <%5&4;<63=(
H* 7 63) 60 )*I16, ?;* C010)*6343&(L

W \* &4,"*&(S W +3>;26;+ ';?%E2* 7, 5+013),L

32,E 21326;+ )*+ 60&,)*+343=T

W 04, 6,M, <4,M2,8

W , 60+I10S W I,5%7?6* 7,<34,+ ";?%E2*L

32,E 23+46;+ >*"*+*PL

W 6D*>* 60),R )*E23 '%+*>* +,K,G ),?;4DG ;41,F
43+ <%5 E,& ?%=23LW %6 76*+; *&+%43+ *?'3EE( <*1,6(
6*>*LW ,2G CO +%6GW ,+4*),43E6* <*+4*13+L

*63 <*+016;'3&D 5* 7,";G % 32,E 2*+46;+ >*1%'23L
0 =*>* <9%521%<3"L

w  1*723&G (2 ?,?,G ,'0 60 4*);G H* +3 5;),R40LLL
%5+%+M3 =*); >**+:GY ( *51,7; =*>* +<%76,+L

W <%76,+S W 60401<'(EOQ &<34,+ ";?%E2*L

32,E 23+6;+L

W *53+%4D&( 6, 6D*>* (2 &%5L 2,l; 60 <1* 40G
H* + 6D*>* +3>'(5 ?,6534,G , <1* =*>* '3COL *6* +
6D*>* (20&D 6,E0 <*7M3+,60 E3 (2 ?3 CO &2,7,43L 0+60G
=*>* 4,2 <1321,&3'3G *<01;,PE3 <%&'( 5*?1(E*9 ?%=23L

W 3 =*>* 76,R40S W 1%72* &<34,+ ";?%E2*L

32,E '3MO0O 7 ?*0) >'(6;+ 6, 6D*>*L



*3 6,10M4% <139K,+ '%2,1G 60+%5%)3= ;I0 ),=I10 60
53K,+L ,6, N,;)1;2G 6, =*>* 5;)2;G 6,+<,23G ?;', 7*+F
&%) '0>2, *4%) '%2,1 *>'(6;+ *?*K <*%C0=&D23K % 7,F
(+3+G H* 1,63 + 63K 6076,E6%L ';?%E2, ?;* 6,5%1+,60
+K* % ?*%', 2’PE3C(Q 1,)<;& +%57?;+&( >;'0P 6, >*F
*+06L

*3 <*1,6063K 7,?1,'3G 7 2*135*1E32,G 413),PE3
H*&D ; 1;2,KG +3136;+ 32,EG ?'%53= (2 41;<L

W 0 (76,=M*+; 4;,'04%L

W *14J0'D <,6, + 2*+012*4*+*); 2*&4P)%9 W &<*
2%=6* &2,7,+ ';?%E2*LW &<*5%+,+&(G H* HO 7;&41%
6;&( 7 63)L '0 (2 +%6 &P53 <*41,<3+S *&4,66R ( ?,E3+
=*>* + 1;2,K ; 7*+&%) %6M*9 'P5363L

W d*>* <*2'+ &P53G <0+6*G 1%KGW <*K);1* &2,7,+
32,EL

W 1%KS K4* CO 4,23=S

W *+60 %)B( =*>* 1%K N*506M,4CL 76,P =*>* '3
MO 7 J*4*>1,J%= % 7 1*7<*+%50= ,'D)01,L , J*4*>1,J%9
+%= +3>'(5,+ 7*+&%) %6,2MOL /,?2;4DG =*); + %)0EE36%
71*?3'3 <',&43E6; *<01,C%PL 4% E,&3G 2*'3 )060 HO
4:4 60 ?;*G +%6 ?;+ %6&41;24*1*) >06'0=6%+&D23K 7,>*
6%=L 1* CO ( 76,P +%5 ,'D)01,L ;40M6% &*C%," 50)*F
21,43 4, 2*);6%8&43 &2,113'3&D ; <*'%C%PG H* 9K &3&40),F
43E6* <010&'%5;P4DG >1*)'(4D 9K6% 77?*13G <13E*); 1*?3
*&( CO *1>,6%7*+,6*G %7 76,66() &<1,+3L *'%C%9 ?;*
(&=*G H* )%&C0+% >06'0=6%+C% ),PAD &<0C%,'D6*>* !
1;24*1, 7 10=K;L 1*40G 5%&4,+M3 6,2,7 60 +41;E,43&(
+ <*0%0432;G <*%C%( 60 1*7&'%5;+,', C%R9 &<1,+3L 3N
1,7 *536 %7 43K 2*);6%&4%+G 6, (23K 6,<,'3 >06'0=6%+C
<*? E3+ E**+%2,G H* 63)3 201;+,+L *<3&,+ =*>* &,)0
4,2% 210)0763=G +0&6(62;+,43=G 5+, 7**43K 7;?3G
6,5%1+,60 +,K* % *?'3EE(G 6,E0 <%&'( <',&43E6*9 *<01,F
C%9L

W \0 *56, 634*E2,GW 7,;+,13+ ";?%E2*LW /*I0G
6,) <*H,&434D 76,=43 = %6M%L '0 <*23 H* )3 &4*9)* <0
105 7,>,52*PG (2%= 60 )*10)* 5,43 1,53L ,C3&4 N*F
506M,4C ),"”* 60 +?3+ 1%62;G H* 7231, ,&( +1(4;+,43
%1401,L 'D7, ),,, 7+B(723Y 7 %1401*)G ?* 4%'D23 w%!
)%> 9= &2,7,43G H* *536 %7 <*76,E063K 1J09+ &4*94D
1,7D2%= 2*6&01+,4*1%9G 'D73 + 2;432,K ;&4 ?;'3 >'3F
?2*2% 7)*1M23G 4,2 &,)* (2% + J,'DM3+*9 7,?0"3L OF
),R &;)6%+;G H* 7,?0", WCO % R <,6% 40M3*+, 7 ,

#, A



<,R50'L 1* 'D7; )06% +%5*)*G H* +*6, &,)0 +E*1, +3F
9K,'", 5% ,1"*+3K ,1 7 (23)*&D <,6%) ; 2*+012*4*+*F
); 2*&4P)%L 0<01 &2,1%4D )06%G (2 ?3 +3 +&0 CO <*(&F
63'3S

W &0 CO &<1,+5% 5*&34D 7,<';4,6*GW <*5;),+M3G +%5F
<*+%+ 1,)<;&GW ,'0 50(2% &'%53 +&0 4,23 )*I16, <*?,F
E343L '%2,16% %1401 <1*?0'D2*4%+ 2%'D2, &'%+L 5¢
7 63K ?;" ?1,),L CD*>* ( 71*?3+ ?3 +3&6*+*2G H*
1%K ),+ 7,+5,66( +34(>43 7 %1401, 4,R)63CPG <*+B(F
7,6; 7 ?1)*P G % H* +%6 7 63) 1*1&4*2* 1*7<1,+3+&(
+ )<01%,% L 2 )3 +I0 <0102*6,'3&DG CO ?;+ 'P43=G
7,<02'3= % ?071,'%&63= 6,C3&4L ,'% CO= &'%5 <13+%+ ?:
6,& 5* +3&6*+2;G H* 1%KG 7>%56* 5*)*+'06*&4% 7 7,I
?0"PG +321,+ N,;)1;2L

W ,2G CO ?%'DM )06M (&6*GW <*>*53+&( ";?%E2*LW
'0 R HO *56, *?&4,+36,L %'D5, N,;)1;2L &2%'D23 +*F
6, <34,", <1* %1401,G 4*G +3K*534DG 6%E*>* 60 76,", <1*
40G H* 7 63) &4,*&DL

W 0 76,,G ?*?;, + 4*= E,& ; %)OEE36%GW 7,;+,F
13+ 1,)<;&L

W 3 ),RM 1,C%PG +*6, <139K,' G 6%E*>* 60 76,PE3
<1* 9%1401,L *4%) 1%K +321,+ 99G ?* 5;),+G H* +*6,
76,R %1401*+; 4,R)63CPL 1%K 6,'0l,+ 5* ?,653G '05%
>%,41*60&*P (2*9 7?;', 'D7,G ?07 &;)6%+;G *504*+, 5*EF
2,L N,65% ?;* +9%65**9LG H* %1401 76,RG + (2% 1*('% *
504 7,K*+,+ &+*9 &2,1?3L '0 4*= 60 &K*4%+ 9) CD*>* &2,F
7,43G % +*63 <1* +&(2 +3<,5*2 +9%5<1,+3'3 =*>* 6, 4*=
&+%4L 2H* +%6 % &<1,+5% <*)01L

W *)01GW &4+0153+ 32,ELW ?,E3+ =*>* 41;<L 2F
H* &<1,+5% R <*4*=?%EG60 1344( % +%6 +3<,52*+* <*41,
<3+ 6, 607*G 4* 40<01G <0+6*G <*136;+ ; 4% &**52% &63
(23K 4,2 &?% ?,I,+L 07,5*+>* 5* &)014% +%6 *<134*)F
6%+ % +3)*+3+ 2%'D2, ?%'DM )06M 1*7?%1'3+3K &'%+L
<,62*+* <13 CD*); ?;"* 2;1E, GW +3(+3*&(G H* CO
);513= K*<O0CDL %1401 <*1,53+ 2;1E,4% <%43 5* +3F
6,16% N%'( OE36&D2*9 7?1,)3L /*+'(+G 4,) &4*94D
1*('DL  2,1%4D 32,E0+%G H* +%6 %M*+ <1,+3'D63) &'%F
5L ?;+ ?3 +&0 40 7,?1,+G 2*3 ? )+ E.&L , <*41,F
<3+ &P53 L

K'3+0 ,?%E2*+0 *?'3EE( +%5 6,<1;I063K 1*75;)%+
+213"*&( ?07'%EEP 7)*1H*2G =*>* 60&<*2%=6% *E% 7,?%>,
<* <13)%H066%G 2;53 'P53 <13K*53'3 1*7+,1343&D %
(20 40<01 ), &41,M066* <*K);13= +3>'(5L



W N,;)1;28 W +3>;26;+ +%6 7606,CD2,LW 3 60 &2,7,+
H*&D %1401 <1* N,;)1;2S

32,E <*K34,+ >**+*pPT L%L

W %L %6 60 2,7,+ <1* 609 6% &*+,G % ( <*23 H* 60
76,PG H* 7 60P 1*?343L

W 4,2*IGW )*+3+ ";?%E2*LW 40<01 <*>'(6D)*G
H* + 4%) <*14J0'%G (23= +3 76,=M'3L

W  1*('DS W5*2%1'3+* &2,7,+ 32,ELW &<01M; <*F
53+3+&( ?G H* R + 1*('"%L 510 (G 76,R40G 7,1,53 CD*>*
&P53 <13=M*+L

W M, <1,+5,G 32,EG <*14J0'D +%5 6,& 60 +40EOL
50602;G 43 &<0C%,'%&4 ; 4,23K 10E,KG ?013&(L

W 2H* 5*7+*340GW &2,7,+ 32,EGW ( 71*?'P CO
&,)LW G 60 E02,PE3 9K6D*9 7>*53G +34(> 7 <*14J0'( 5*"*F
4* = &4;26;+ 63) <* 4*+&4%= <01056%= 6%IC% 1*('(LW 2H*
&2,1? 60 <%5 <',62*PG 4*G )*I'3+*G + *56%= %7 C3K <1*
2'(43K 6%I*2LW %6 )04*53E6* *?&4;2,+ *?35+% 6%l
26LW ;4 <*1*I6D*GW )*+3+ &K+3'D*+,6*G <*2,7;PE3
6, '%+; <01056P 6%I2; 1*('(L *'3 7,2%6E3+ +3&4;2;+,F
43G +3(+3*&DG H* <*1*I6R '3M0O *560 )%&CO0G 50&D 6,
>'3?736% 50&(43 &,643)041%+L *('D <%56('3G <%5*71%
6%I12; +%5)*64;+,'3 = <*? E3'3 + 6%= 7,43E2; 7 )04,'0F
+3K *M;1*2L 32,E +3=6(+ 7,43E2;G 7,&;6;+ ; 5%12; <,'DF
C% % 7 <*?*163) +31,7*) ?'3EE( +34(>6;+ 7+%543 &2136DF
2;L *E, 4* ?;, 7T*+&%) 7+3E,=6, 5010+B(6, &2136D2,G
32,E <*&4,+3+ 99 6, &4%'G7 ;1*E3&43) +3>'(5*)L

&2136DC% ?;', 5*+>,&4,G 7,34, +*&2*) ,'P)%6%R+,
2*1*?*E2,L 32,E 76(+ +%&2 % +34(> 2*<%P 2,143 7 *1%R
4*+63)3 <;624,)3 L L LbL LG &K*I; 6, 4,G (2; ?,6F
5343 7,>;?3'3 + 2*6C0146%*); 7,'% 4104D*>* <,6&%*6,4;L
56,2 413 E01+*6% 21,<23 &4*('3 4;4 60 6,5 4104%) <,6F
&%*6,4*)G , 6,5 '%401,)3 xL L

W 1*7;)%'3G + E%) 1%ES W 7,<34,+ 32,EG *<,)B(4,+F
M3&D +%5 753+;+,66( = 1*7E,1;+,66(G H* 60 76,=M*+ ;
1*('% &2,1?;L

W ,5,PG H* 4,2GW +%5<*+%+ "?%E2*LW %1401 6,F
210&'3+ 2%'D2, 2,14 43K )%&CDG 50 7,K*+,6* &2,1?7L &2,|
7,+ ?3G 60 )06MO 41D*KL , 4%=G <01M%=G (2; *51,7; +%
5,+ N*506M,4C*+%G 2*'3 4*= 1,7*) %7 *504*+*P 1%62*P
<*E,’3 =*>* M,64,];+,43G +%6 <*76,E3+ >*40'% UWE
65 G *9? 4, 2*?&?01>G 50 )OM2,, <,6% ,6;F
&02*+,L /*I'3+*G +%6 5,+ =*); HO = %6M3= <'.6 7 <1,F
7D23)3 1*(()3L &% 413 )%&C( N*506M,4C *51,7; |
*>'(6;+ % 6%E*>* 4,) 60 76,=M*+L 1,7% CO 71*?3+G <0+c



6*G K4*&D %7 43KG 2*>* )3 HO = 5*&% 60 76,R)*L 1*4(
%1401%+ );E340'D 60 +5*+*D63+&( <*(&6066()3G H*
&<01M; 1*('"% ?;'3 + 43K >*40'(KG , <*4%) <*41,<3'3 +
%6M% 1;23L *5% %1401G H*? +3>1,43 E,&G 5,+ *504*+¢
5*EC% <1,+3'D6; ,510&; 1JO( + 2*6&01+,4*1%9L 'O (
+3<01053+ 40 5%+E,G % +%6 76*+; 6,<*&%+&( 6, %14
1*7;)%"™*G H* +*63 60 +%5&4;<3'3&( ? *5 6D*>*G <*23
60 +3+%5,'3 ? ;&P 4,R)63CPL %1401 +3>*4*+3+ 5'( 63K
6*+3= <',6G 50 7,76,E3+ % 4104%= <,6&%*6,4L , 4*= <'\6
+%6 7+016;+ % 32,E0+; ;+,>,G % 71*7;,)%™ E*);L *4%+G
H*? 32,E &401%> CO0= ?;536*2 % &<%-=),+ N*506M,4C, 4,
=*>* <*)0HE632%+L 56,2 ?,65343 +501'3&( 5* %1401,G
76,=M'3 ; &0=J% 2*<%P <'.6; = 7,?1,'3 99L *4%) N*
506M,4C 7,?1,+&( 5* 4104D*>* <,6&%*6,4; %G <*? ,E3+M3
4,) 1JO( 207 0)?'0)3G 7,'3M3+ 2,14;G H*? 77?343 7%
&'%5; 32,E,G , &,) <*5,+&( 5* )<01%,"; G H*? <13);F
&343 %1401, &2,7,43 +&0L %1401, 43) E,&*) <13&<,F
'3G % 1*7'PE063= N*506M,4C =*>* +?3+L HO <0105 43)G
(2 CO &4,*&(G %1401 6,<3&,+ &+*9= 5,+6%= <13(40'DC% V
),2;4DG 4* ?;', =*>* 2¥3M6( 2*K,62, W % <*<1*&3+ &K*F
+,43 =*>*L N,;)1;2G 6, =*>* 60H,&4(G ?;', &,)0 + %F
JOEE36% = +%5<*+%',G H* <13950 5* ,1*+3K ,1 EO0107
2%'D2, 56%+L +*>* &+, +*6, 5*501I,",G 4, %1401*+%
+10 60 7)*>', 5*<*)*>43L  %1401G *E0+356*G +%5E;+,+G
H* +*6, <13950 <%76*G = K*4%+ &,) 7,+**5%43 &2,1?*)G
&K*+,63) ; 1J09 G6, &2'5% <%5 %'D>0'D)*) O
'O)L *); +%6 <*76,E3+ 6, <'.6% % <<, G % &2'5 <%5
%'D>0'D)*) 0"0)L 'O 71*?3+ CO 4,2G H*? 21,<23
<*2,7;+,'3 6%7?34* 6, 4104%= <,6&%*6,4L

W /*I'3+*GW &2,7,+ 32,ELW '0 6,+%H* +%6 7,'3F
M3+ 4;4 CO= <,<%1S

W 5,R4D&(G CO &2*1* 7B(&;R4D&(GW 7,5;),6* +%5<*+%
B2%E2*LW <*23 H* )*I; 7,<1*<*6;+,43 4,2; >%<*40F
7;T +%6 6,<3&,+ 9=G H*? *>'(6;, 6%I2; 4*>* 1*('(L

?,65343G (2% ),'3 6,<1*E;5 4*E6; %6J*1),C%P <1*
2*106 +,M 21*2G 5%76,'3&( = <1* +3)*+'060 %1401*)
&*+* ?1)),L ( +01&%( <*(&6PR % 40G E*>* 4;4 21;43F
"&( *504*+, 51;136,L 0+6*G +*6, ?;', 4,4 60 4%'D23
4*5%G (2 +3 99 ?,E3'3G % 60 &,),L

32,E <*E01+*6%+G <13>,5,+M3G (23) E36*) ?;"* <*%6F
J*1)*+,6* ?,65;G % 23+6;+ >*"*+*PL

W NO7<010E6*L '0 (2 4;4 *<363",&( N,;)1;2S

W *3 +*6, 7)*I0 >*+*1343GW +%5<*+%+ ';?%E2*GW
4*G <0+6*G 1*72,10 6,)G H* N*506M,4CGW , 6%K4* 6M3=

#9$



= 60 )%> 2,43GW+321,+ 99G H*? 5%76,43&(G (2; ?1,)
6, ;+,7% %1401l %6 &<*5%+,+&(G H* 23 +3<:&434D
N,;)1;2 % ?;50 7, 60P &401343G 4* 5%76,R4D&( <1* 40G E*
>¥ 156, =*); 60 K*A%', &2,7,43L N%5* K, <*5' &( &PF
53G 60 <*)%43+M3G H* 4*= 60>%5632 7, 60P &401340
% <*E,', *>'(5,43 041*J, L '0 44 <13=M*+ (L \*?
<13);&343 99 )*+E,43G N*506M,4C ;5,+&( 5* 2,8&404,L

<*4%) K*4%+ 4,2 &)* 1*7<1,+343&( = 7% )6*PG ,'0 (
+843> =*>* <%58410'343L *'3 | <13=M'3 +3G +%6 71*F
7:)%+G H* >1; <1*>1,6*L %60CD +,) +%5%)3=L

W ,2 +6*G ),2,4DG % ?;*GW 41*K3 <*5;)+M3G <*F
>*53+&( 32,ELW'O 2%3 +I0 +%6 7,3M3+ 44 <*14F
JO'DG <*>'(6D)*G H* + 6D*);L

C3)3 &'*+,)3 +%6 +%5213+ <*14J0'D % +3&3<,+ ;&0G

H* + 6D*); 2;*G 6, &4*'32L

Cco
),+

20 | ?;"* =*>* 753+;+,66(G 2*'3 +%6 <*? ,E3+ ?,62F
6*43G +35,6% 6>'%=&D23) ?,62*) % &4,1,66* <010+B(7,6%
&41%EOQOE2,)3G <* 5+,5C(4D <B(4D M4;2 ; 2*I6%= <,ECY
JE*2 ?;'* M%&46,5C(4DG *4I10G +&( &;), &2'5,", E*F
431384, ,6>'%=&D23K J;64%+ &401'%6>%+L

W 2%'D23 | CO 6, 6,M% >1*M%S W &<34,+ 32,E %
753+*+,6* +353+3+&( 6, ';?%E2,G 2¥3 4*= &2,7,+G H*
6%&2%'D23LW 2 COS 5I0 J;643 ),P4D <0+63= 2;1&L

w 1 J;643L

W 3 K*E040 &2,7,43G H* C% J;643LLL

W 0 &<1,+16%L *63 J,'DM3+%G +3>*4*+'06% + %F
JOEE36%L  +,) ;I0 2,7,+G H* + 1,7% 40l 7B(+3'3&(
J,'DM3+% J;643L

W + <<, S ) E*1, 7% <6)%6(6* ),=&4016*
<%51*?'06% ?,626*43L

W * 9K6% 1%56% ?1,43L 4 <*? E340G +3(+34D&(G H*
)%6(', (2,&D 5*+%106, *&*?, N*506M,4C,L

/*( 51;136,8 W7 I,K*) <*5;),+ 32,EL

W 2 +*6, 9K 5%&4,',G 5*5;),43&D 60+,I12*L N*506F
M,4C *5011,+ <*14J0'D +%5 <,6, + 2*+012*4*+*); 2*&F
4P)%L ?,E3+ <*14J0'D ; 6D*>* + 1;2,KL m

;4 5* +36,16% +?%> +41,4,L

W &*?% 6*>3 +%5?%>,+G M;2,PE3 +,&GW 7+016;+&( +
5* 32,E,LW , H,&4(G ,M02 &2,7,+G H* +3G <0+6*G
N%'( OE36&D2*9 ?1,)3 L

#,%



W |, M02S W +3K*<3"*&D ; <13>**)M06*>* 32,E,LW
+%523 +%6 <1* CO 76,RS
+41,4, 7637,+ <'OE3),L
W 1%*+1&D2% >*1*?C% &<1,+5% %640'%>0646%GW
&)%(+&( ;?%E2*LY
32,E +37+%13+&( 6, +41,4;T
W *>* +)G +',&60G 410?,S
W *7+*'D40 5*<*+%&43GW ?,5D*1* 7,(+3+ +41,4,GW
H*)3 7,,10M4;+,'3 7,?0"; 4, 99 5*E2;L
W 7,20";S W 605*+%1'3+* <010<34,+ 32,ELW H*
+3 <1* 609 76,R40S
0G H* )06% <1* 609 &2,7,,, +M, 51;I136,L
/*( 51;136,S W *M0O'OM06* 7,<34,+ 32,EL
*6, <34,", +,& <* 40'0J*6;G , 2*'3 ( 9= &2,7,+G
H* +3 1*7M;2;R40 7,?20";G 7,;+,13',G H* 99 )*I6,
+<%76,43 <* >'3?*23K 7)*1M2,K ; 2;432,K ;&4L
, K+3'36; 7,<,', )014+, 43M,G , <*4%) ';?%E2*
<*2'+ 32,E0+% 1;2; 6, <'OEOL
W 3 )*1040 76*+; 7+016;43 +&0 6, >*1*?C%+G ,'0
21,HO <1376,=40&DG H* +3?*+2,'3 CO 51;136%L 510
+&%) +%5*)*G H* + <*51;16D*); 1344% 4,2 ?;+,RL 6,R40G
(2, &<1,+16( <13E36, C0'%?,4; 2,4*'3CD23K &+(HO663F
2%+S V'*?01 4+01534DG H* CO 6,),>,66( 7?010>43 4,R)F
63CP &<*+%5%G (2; )*>'3 ? 71,5343 <,4013 &+*9) 1%62,)L
32,E <13>6%E06* )*+E,+L 'O 5'( E*>* +*6, &2,7,',
<1* CO +41,4%S *4%) =*); &<, 6, 5;)2;T <0+6*G 7
10+6*H%+L *6,G ),?;4DG 5%76,",&(G H* 99 1%K 7?31,R4l
&( *51;1343&( 7 5*6D2*P 7,?0"3G % +31%M3', CD*); <OF
10M2*5343L
W /%Il %6M3)GW 60 +>,+,+ ";2%E2*GW CO ?;', *56,
7 113E36G E*); ( 60 *51;13+&(LW %6 *?016;+&( 5* +4
1,43T W H* ?;"* 5,'%S
&0 <%M™ (2 <*),&;L , 23 ( +31%M3+ <%43 5*
2**6,563 = <1353+343&( 4,) 5* +&%K 1%6*2G 6,5%=M*+
413+*163= &3>6,'L J%'%,'% 0&D2*>* 0)%&%=6*>* ?,62;
7,413),6* <,66*E2;G H* <1*<*6;+,", 5+%&4% ,6>'%=&D23K
J;64%+L 3632', <%5*71,G H* +*63 J,'DM3+%G (2 % 4%
. <<, L /3W M+35M0 + ),M36; % <*)E,'3 5* ?,6F
2,G 4,) )06% <*2,7;P4D 5;10 >,1606D2; 5%+E36;G H*
&3534D &*?% 6, 2,6,<C%L *6, 7,4*1*K4%', 5* 6,& <* ,6>F
'%=&D2*);G <* 6%)0CD2*); 6,& 4%'D23 ',(', % 60 &K*4%',
<1* &0?0 >04D 6%E*>* &2,7,43L 99 &;)C% )3 76,=M'3 HO
&4* J;64%+G , 4,2*1 6%)0CD23= <,&<*14 6, %)B( 'D73
0=5'01L 9= 2,9 ,66*E2*G 40<01 ;0 ),16*

#&



+065)*+'(43&D L '0 4:4 )06% <*5,P4AD HO *536 <,&<*14
6, %)B( ))3 1)&41*6> 7 ,65% + U*4',65%9L %76,43F
&(G 50 +*6, 13+0G 4* +l0 1%E 60 &2',56,G 5*&34D ?;* ,F
<34,43 ; +%55%'% <1*<3&23L 3(+3*&DG H* CO + <,68%*6,¢
'%&, L /3 *51,7; | <*9K,'3 4;53G <1,+5,G 207 <6h
<*E63G 2*41; )3 7,413),'3L <1,+340'D2, &4+0153',G
H* + <,6&%*6,4% 13+;4D % 5%+E36,G = ),43L /3 <*<1*&3'3
:<1,+340'D2; &2,7,43 ),401%G H* 99 2'3E0 5*6D2, 7 53&F
2%646*>* 2,62:L , K+3'36; ;<1,+340'D2, <*+016; &DL
6%G )*+'(+G &2,7,'.G H* <*57+*634D &,), 5*EC% = 5%F
76,RAD&(G + E%) 1%EL HO <*<1*&3',G H*? 5,3 1,K;6*2
% <*2'32,'3 4,2&%L /3 5*1;E3'3 ;<1,+340'DC% E0107 50F
&(4D K+3'36 &2,7,43 9=G H* 4,2&% EO02,R ?%'( 5+010=L

W 3&4, 1*?*4,GW +376,+ “?%E2*G <1*40 32,E 7,F
>*1' 4T

W *1*4MO W E3) CO &2%6E3'*&(S8

W 2%6E3*&( <,1,56*GW ;&)%K6;+&( +41,4,LW *6,
&%', + 6,M; ),M36; 7 41D*), E0)*5,6,)3G &2,7,', 6,F
<1()T K3)*+G , )3 99 <13+07'3 5* 6,&L % 7)*1M23 2%(
1*4, + 609 % &<1,+5% (2 1%+E,23L

32,E >'(6;+ 6, ';?%E2, 6,343)3 21*+BP *E3),G
&6+ 1,)<&, <* &<36% = *K13<'3)G 6%7?3 7 <010<*PG
SHREX) &2 7 +T

W ;G 40<01 ( +%7D);&( 7, 4; 7,208 '&60G 7,
)L 0 2,50 6,=21,H3= %7 76,=5063K 4:4 1J09+ L
¥41,4*G 95D)*8

W 1*7:)%*G =*); K*E04D&( &,)%); <*2%6E343 7
C3)GW &2,7,+ ';?%E2*LW 10M4*PG 4* 7,&";>, =*>* 51;F
1363G , *410G % =*>*L 6,) &%5 ?;* ? 7,9K,43 5* 53&F
2*646*>* 2,62;G ?* *&4,66( 7,>,52, 6,M*9 %&4*1%9 W <,6
. 2%+012%4%+%); 2%&4%%)% W 6,<0+60 2+ 4,) %7 43) 5%+F
E3&D2%)L  +4%)G +%6 ;I0G ),?:4=G 6,23+,+ <B(4,)3L *7F
M:2:+,43 =*>* 4:4 ),16, 1%EL 7,1,7 <*57+*%6P + 1,F
>: 5% [ :1%6,L

W 9%2,+*G E3) )*I0 5*<*)*>43 *4*= 4PKA4%=S

W /*I'3+*G ?%'DMOG 6%l +3 >,5,R40G 'P?3= K'*<EOL
10M4*PG <*?,E3)*L

*57+%63+M3 + 1,>,G +%6 <*+016;+&( 5* 50602,L

W ;G <*23 H* +&0G 50602;L +I0 5*?10 7>**56%+G
4* E3 60 <%43 6,) 5* +(4*>* %6>,14, <**?7%5,43S '&F
60G ; 63K CO 7+04D&G6EL ,2*9 E;5*+*9 56363G (2
&D*>*56%G <13R)6* 2;50 <*&35%43 4,)L



N,>4* K4* ++1,R 60+0'3E23= &*2*+343= ';I*2 2%(
+(4*>*  %6>,14, 6,=21,H3) )%&CO) + *2*3C(K ,1F
%+3K ,1G , 4%>* <;&40'D632, %6>,14, W5*?13) >;1F
),6¥)G ?* +3?1,+ 5'( &+*R9 &,)*43 E;5*+0 )%&CO 7 <B(6F
23) <*+%41()G <4,M363) H0?04%) 4, >*)*6*) &4,1*>*G
'%&;G (23= <W%52*+*P *?&4;<,R >'(+36;L "?7%E2* 6, 1,F
5*H,K 6,=6(+ *536 %7 43K &4,1%)*563K 02%<,1%+ 7 >:)*F
+3)3 M36,)3G H* %&6;P4D ; ,1*+3K ,1,K 6,+%4D ; E,F
&3 +4%)*2%'%+G ?* + 50(2% )%&C( 7, 41,53C%RP 975
4%'D23 2%6D)3G % &,)0 4,2 >*53*&( 9K,43 5% +(4*>*
%6>,14,L

‘53 +0', E;5*+, ,&J,'D4*+, 5*1*> +75%+| 1%E23
0<'*9G <*+7 *?35+, &2;'D<4;16% <,)B(46323 )%&4, W
NO4K*+06*+% 4, U%"0LL , )%&42%) 02%<,| +39K,+ 6,
*4*E06; +3&*23)3 5;2,)3G ?2;2,)3G ('36,)3 4, 20107,)3
5*1%>:G H* 21;4* <%5%=),"&( +>*1;G % 7, 2%'D2, K+3'36
7,<363+&( 6, '%&*+*); <010K10&4%L *63 +3=M'3 7 02%<,F
I, <0105 10&4*1,6%)G H* 7*+6% 6,>5:+,+ )3&3+&D23=
2:536*E*2L  51;>*>* 7%2; &,)0 <%5BOK,', 2,+,'D2,5,
+01M632%+ 4, +01M63CDL /**5% +1*5'3+% 19623 2;'3 ;
+:7D23K ?1P2,KG 2*1*423K <%5I,2,K 4, ?,1+3&43KG M,F
<E2KL **+0623 ; +3&*23K E*?*4(K 7 *&41*>)3 5*<*F
)*>'3'5,),) 7%&2*E343 7 2*60= = <*+0'3 9K 6, >,'(+36;G
$2134; YB(2*P 41,+*PG *?'()*+,6; 6,)04,)3G ,'D4,62,F
)3 % 5010+B(63)3 ',+*E2,)3G )%I (23)3 <*K*51,'3 <,F
+3E% 4, <131;E06% 2*&;'%L 4 % 4,) &4*('3 7,&40'06% 2%
'3)3 &2,4012,)3 &4*3G )%l 63)3 &6:+,'3 20'D6013 +
70'063K J1,2,K % 1*76*&3'3 6, &1%7?63K 4,C(K &41,+3L
1,)<:& 7,)*+3+ &*?%L<0E060 2;1E,G ';?%E2* +5*+*DF
63+&( MB%C0'0) 4, )'36C()3 = 7,<3+ 9K E*16*P 2,+*PG
(2; 6,7+,+ 6%2;53M6D*PG % 76*+; *>**&3+G H* 60*5)%66*
),R 2;<343 401)*&G H*? <%5 E,& <*5*1*1% +,1343 &*?%
2,+:L *4%) 7,2;13+ 'P'D2; % ?',1066* 1*7236:+&( ;
<'0406*); 21%&'%L

W 3 +%55,+ :10 ,M02*+% ?13'D(64S W 7,<34,+ +%66L

50602 )*+E,+L

W <*5%+ P&DG H* +%6 <*5(2;++ 4*?% (2 6,'0134DS

W HO 60 >*+*13+ 7 63)L ,5,PG H* +%6 &4,+ )*9)
++1*>¥) 0% ?206'DMO 60 7,<1*&34D )060 + N1,7%' P'L

W )*0G 4%2% M2*5, 4*>* 213'D(6432,S 6,RMG (
2,>,4% Ex>* )*; <1*&4343 &+*9) 51;7()G ,'0 1,5%?6*&F
4% W 6%2*'3L



W 413+,=40G )06% &<,* 6, 5;)2; *563) <*&41%")
;7343 5+*K 7,=C%+L +,) 60 75,R4D&(G H* ?;"* ? 60F
*?01016* 5,1;+,43 ,M02*+% ?13'D(64*+; ?;',+2; &,F
)0 4*5%G 2*'3 <* ,1"+3K ,1,K K*5(4D E;423G H* )3
76,=M'3 &2,1?S

W <1,+5%GW <*>*53+&(  ';?%E2*LW ;G
7,RCDS

W 32,E ),43)0 60<13R)6*&4% E0107 4% 1*('%L 3 60
)*16, +',M4;+,43 4,2G H*? 041*+%CD23=G 7,)%&4D 4*>*
H*? ',(43 32,E,G 7);M063= ?;+ =*>* <*K+,'343S

W 0 &<1,+5% ?;* ? E;5*+*G 'P?3= K*<E0G ,'0 ( 60
(H'(P &*?%G (2 ?3 CO )*>"* &4,43&(L N* (2H* ( = 76,P
H*&D 6,<0+60G 4* CO 40G H* 041*+%CD23= ',506 1*750143
?%5* ,M6*>* 32, E,L

W 3 6,M4*+K6;'3 )060 6, CP 5;)2; 7>52*P <1*
1,;1%6,L /,;1%6G ?07<010E6*G 4PK4%= % 60+5,K,G ,'0 7,
1,7 +%6 5'( 6,& W&2,1?L  &,)0 4*);G H* 105,>;R LY6OF
7,'0163= 1;16,'L

"?%E2, 7,&(('3 *E%L

W *7)%PG /,;1%6 *536 %7 60?,>,4D*K 1;16,'%&4%+G
H* ),P4D );16%&4D >*+*1343 <1,+5;L *'3 )3 <0105,)*
041*+%CD2%); *J%C%=60 <*+%5*)'066( <1* 40G H* 4;4 &4,F
*&(G +%6 2360 =*>* + *>*6DG % 6%K4* <1* CO 60 5%76,R4
2 &,)*G (2 +%6 &<,'3+ <*+%5*)'066( <1* &<1*?; *?)%F
6(43 J,'DM3+% J;643 + r6%*6 ?,62;L +32'32,+ /,;F
1%6, 5'( 4*>*G H*? +%6 %7 +',&43+*P =*); 1%72%&4P 1*7>
*&3+ &<1,+; 7 J,'DM3+3)3 J;64,)3L 0 ?;50 5'( 6D*F
>* ' '&3= M),4*E*28 <*5%+,P&DG H* +*56*E,& ( +1(4;P
(2*&D % 32,E,L 10M4*PG 6,& 10 5+*RL

W 4*IGW <*>*53+&( 1,)<;&LW 76,PG H* /,;1%6
2*'3 +K*<34D&( 7, H*&DG 4* +10 60 +%58&4;<34D&(L

K*I0 6, 40G H* 43 76,RM =*>* 21 HOG 6%l +%6
&,)GW 7,;+,13+ ";?2%E2*LW\*G 2*'3 ( 7,)*+'P &*?%
E,12; 2*6D(2; 5* E*16*9 2,+3S

W ))*+40 5+%GW &2,7,+ 1,)<;&LW 1;>; 5'( )060L
&0 *56* )06% =43 6, *<01,C%PLW *'3 +3<3+G *E% =%*);
7,&(('3LW &D )*( %50(L /3 *J%C%=6* +&4,6*+3'3G H*
J,'DM3+% ?,626*43 K*4%', <*)%6(43 ; ?,62; 'D7,L ;4
)3 6%E*>* 60 )*I0)* +5%(43L '0 21%) 4*>*G )3 76,=M'3
J,'DM3+% >1*M% + <*14J0'% N*506M,4C,G , <*14J0'D ),R
4; <010+,>;G H* 60 +)%R >*+*1343L

W ,2G  4,2GW <*I+,+%M,+  ";?%E2*LW H* |
5,'%S

W /3 1*7H0513)*&D % 2;<3)* + P+0'%16%); ),>,736%

1ZX

, 51;>3=



&4%'D23 &2'(63K 2,)%6C%+G &2%'D23 9K +'%70 + E*431
MOE23G 76,=506% <%5 %'D>0'D)*) 0"0) L
=E

{N *= <*14J0'D 7 J,'DM3+3)3 J;64,)3 ( +7(+ (2
41*J0= % +%56%& 6, E04+%12;L *3 32,E 7+%'D634D&
)3 6,<3M0)* 1,<*14 5'( <,6, 041*+%CD2*>*L 3) E,F
&*) 1,;1%6G &2*13&4,+M3&D ?,',2;E%&4P 6,M*9 <*'9%C%9i
*76,=*)34D >1*),5&D2%&4D %7 +3<,52*%) ; J%'%,'% 0&D2*|
>* 2,62;L

W 5*+*8 W 7, K*<3+&( " ?%E2*LW\*G 2*3 ? )3
K3'D6;'3 HO = <* E,1C% >*1%'23S

1)<;& 23+6;+T

W 0 60 7,M2*534DL  1,<*14% )3 6,4(260)*G H*
1*('D ?;+ 5'( ?,653 J,'DM3+*)*604632%+ &K*+,62*P 60
'3M0 5'( J,'DM3+3K >1*M0=G , = 5'( J,'DM3+3K 5%,
),64%+L *1*42* 2 |;E3G <010+050)* CP &<1,+; 6, &;4*
213)%6,'D6; ?,7;L

“?2%E2* 7,)3&'3+&(L

W ;G CD*); +I0 041*+%CD23= 60 <*+%134DG 5'( CD*>*
+%6 6,54* 5*&+%5E063= <*'%C0=&D23=L

W d504D&( 60 <1* 40G H*? +%6 <*+%13+G , <1* 40G H
+%6 ;5,+,+G 6%7?3 +%134DL CO +I0 &<1,+, /,;1%6, 7);F
&343 =*>* 5* CD*>*L

W |, CO /,;1%6 +0'323= &<0C%,'%&4L 10M4*PG 041*F
+%CD23= 7);M063= ?;50 <13=6(43 CP +01&%PG (2H* )3
99 +%5<*+%56* <%5>*4;R)*LW ,12; 2*6D(2; ?;* +3<3F
4*LW '0 CO HO 60 +&0GW +%+ 5,'"% ";?%E2*LW 32,E 50&D
*CO );E34D 7,?0"; 7 E3&4* &,53&43E6*P 6,&**5*PL
*E ; )060 4,20 +1,1066(G H* +%6 7 +0'3E0763) 7,5*F
+*'066() 1*74017,+ ?3 +&%K 1%6*2L '0 H* 7 4*>* +3=50S
\* +066G +',&60G <1* 609 76,RS \*G )*I'3+*G 7;&41%E,F
&D %7 'P536*PG (2; )3 7,&410'3'3S \* 6,=6(', 2%)F
6,4; <*1;E %7 9%1401*)G 2*413= 40l ;|0 6%E*>* 60 1*7F
2,10 <1* 9K6% 1*7)*+3S \* 99 5*60E2, K*4%', <*)%6(43
J,'DM3+% J;643S , ?*10 )%= W 510 ),4;&(Y<1* CO =
;(+'066( 60 ),,8 \* ),R J,'DM3+% 5*2;)0643S 'O
CO 041*+%CD23= <1*2*+460G (2 (>%52;L +%&6*G 7, 6
), D63K *?&4,+36 CD*>* +&D*>* ?2;* ? C%'2*) 5*&34D
5'( 609G 4,G 6, |,'DG *?&4,+363 &,)0 606*1),'D6%G % 4,
1962, CO E;5*+* 76,RLW %6 <*)*+E,+ K+3'D2;LW 0 ?;F
* ? E;5*+*LLL 50602;8 '0 CO 4,2 7;K+,*G H* ( ?*P&D
6,+%4D &2,7,43 +>**&L

6; 13&26%4DL



W '0 <*<0105|,PT CO +&D*>* 4%'D23 %)<1*+%7,C%(G 6
(2; Y060 6,M4*+K6;', 4+*( 5;)2,L j HO *56, <O10M2*F
5,G (2; )3 <*+366% ;&6:43G (2H* 60 K*E0)*G H*? 04
LAJ+%CD23= % &<1,+5% <1*2*+46;+ 6,& I3+CO)L ( <010
BY%<2*5, W *4*= <*2%=632 N%'( OE36&D2* ?1,)3L 1*
6D*>* )3 76,R)* '3MO 40G H* +%6 ; %)OEE36% 6,0+
5% L '0 = CD*>* 5*&34DG H*? 041*+%CD23= <13 6,F
>*506 +35,+ 6,& %))'01*+%L /3 76,R)* = 40G H* CO= E*F
4062 &)0140'D6* <*1,63+ %1401,G , 4,2*IG K*E, = 60
),R)* 5%2,7%+G H* +%6 5*?31,+&( 5* 1*('( N%'( OE36
&D2*9 ?1,)3 % <13 CD*); 4(12* <*1,63+ N,;)1;2L

W ,2G ,'0 +,M, %50(S

W 50(LLLW 7,&):E06* +%5<*+%+ "2%E2*LW 1,HO &2,F
7,43 W)3'D6, ?;'D?,M2,L <1*40 ( <*+3606 CO +3&™F
+343L &D <*&;K,=T 32,E ;I0 5,+6* &40I13+ 4;4 7, *5F
63) <%5*71%'3) 43<*)G &<1,+16%) ?,6534*)L %6 5*+%5,F
+&(G H* 4*= +0&D E,& 21:434D&( 2** +36,16% N%'( O n
E36&D2*9 ?1,)3 % H* +%6 +3&4:2:++ 6%I23 1*((L 'O
*5011,+M3 +%5 091*+%CD2*>* 6,2,7 <13<36343 1*7&%F
5:+,66( &<1,43 7 1*(()3G 32,EG )*+'(+G <010&4,+ 63)
C%2,+343&(L 1*40 );&3+ 7,E36343 10&4*1,6 6, *536 506DG
2* 6,5%=M"* ?,> 4* &2,1> 6, >, &G (23= 7TE36(R4D&( 4,)
H*6*E%L 1,6C% +%6 <%M*+ ;<0+6343&(G E3 +32*6,6% =*
6,2,7G 4, 4%'D23 6* +%5E363+ 5+01%G (2 KA*&D ; 6D*>*
&410'3+L ?*1*6(PE3&DG +%6 401 +3&410'3+ % +?3+ 6,
<,5632,L ,=M*+M3 5* +36,16%G <*?,E3+G H* 6,<,5632
+E363+ 7,),K 6, <,6% 'D5; N,;)1;2L <*14J0'% +?3F
4*>* '01,'3°J,'DM3+% J:643L CO= 10 E,& ; J%'%,'%
0&D2*>* 2,62; ?;'* 7,413),6* 5%+E36;G H* K*4%', <*)%F
6(43 J,'DM3+% >1*M%G % +%6 7):M063= ?2;+G 7>%56* *?*+
2:G 99 7, 10M4;+,43L 3(+3*&(G H* 7,,10M4*+,6, 13+0
1,7%) 7 ),4%1BP % ),R J,DM3+3= <,&<*14L *+0"*&(
7,413),43 = ),4%1L

W ; H* IG +018&%( 5*&34D +%1*>%56,GW &2,7,+ 1,)F
<&LW %'2%) )*I'3+*G H* 7, S*<*)*>*P [,:1%6, +*6,
<1*=50L 10?7, 4%'D23 <*76,=%)343 7 +M*P %)<1*+%7,F
C%RP 32,E,L h

W <1,+5%L 76,RM H*G K*<EOQS ,1,7 *1*> 2*6,
K+3'36,G *4*| +%7D)%)* 4,28&% 4, = 95D)* 5% 6D*>*L

32,E, +63 7,&4,'3 +0'D)3 &4;17*+,6*>*L

W \* +46, +) &2,7,',S W 7,<34,+ ';2%E2*L

32,E 7637,+ <'0E3),L

W 9E*>*L ?2&*'P46* BY%E*>*L 9%5)*+(RAD&( >*+*1343L

#$



3534DG (2L &4,4;(G % 53+34D&( <0105 &0?0L /*+ 7,2,)B(l
6%',L

W * 5*?10GW <010+%+ 5;K ";?%E2*LW<*23 H* 1*7F
<*+00) +,) <1* 6,M %7 1,)<;&*) <',6L

'( 32,E, CO ?;* *5663) 7 6,=4(IE3K +3<1*?;+,6D
; 1344%L 2 ;&%G K4* <*E36,+ %7 637%+G +%6 7+32 &4,+:
5* 6,E,'D&4+, 7 +0'32*P <*M,6*PG % &,), 5;)2, <1*
+3213+'066( 5%=&6*&4% ?;', =*); 5;|0 60<13R)6,L
+&0 | 4,23 +%6 1*7;)%+ W 7 <13E36G <1* (2% ';?%E2* 7
1)<;&*) 6,+%4D 60 75*>5;+,'3&DGW H* 9K6( <1*<*73F
C%( 60 4%'D23 &';M6,G , = &<1,+05'3+,L 10M4*PG +%¢
<13&4,+ 6, 9K6P <1*<*73C%PG K*E, 7 *56%RP ;)*+*PT
7,20";,G (2, =>* &4%'D23 )*1*E3',G <1*&4* 4,2 60 +%5F
<;&434DL *6, <*+366, +%5?;43 2,1; K*E, ? 7, J,'DM3+%
>1*M%L  *51,7; 7,K,<,+&(L /*+'(+G H*K+3'363 EO2,R
6, <,6% 'R&6%+; 7 ,5*+*9G -$L *EOQ 7 5*<*)*>*P 99 &+%5F
EO6D <13);&343 7,?0"; 7%76,43&DG H* +*6, 7;&41%E,"F
&( 7 %1401*)L

W 0 60 7,M2*534DGW 7,;+,13+ "?%E2*LW * 10E%G
)= &+*9= +01&%9 7,?;'3 <1* %1401,L O<*>6* ?2;* ?
5*+0&43 041*+%C 2*);G H* 43 4;1?;+,+ %1401, 605,F
10)6*L '( CD*>* 5*&34DG H*? 7,?0", <%54+0153',G
H* %1401 76,+ 4,R)63CP 1JO(hL +3&6*+23 )3 +I0
71*?3)* &,)%L

"?%E2* HO <*C%2,+3+&(G E3 &2,7,', 7,?0", &+*R
&<1,+I16R %)B(L

W %G ,510 +*6, +%5)*+'(R4D&( >*+*1343L '0 )3 5*F
+%5,'3&( 7 99 10EO=L ,) ?;+ ,)0132,6&D23= <,&<*14 6,
%)B( ))3 N014*6G 6,1*5106*9 43&(E, +%&%)&*4 50+B(6*F
&4* <B(4*>* 1*2; + ,<,05',KL

W 4I0G CO0 4,2= = &<1,+5% 2*'3M6( *504*+, 51;I3F
6,GW 7%4K6;+ 7 <*'0>M066() ';?%E2*L

W 1,7 (99 <*2'3E;GW &2,7,+ 32,EL

+%=M', + 0'0>,646%); 5*1*I16D*); 2*&4P)% 7,?0",
% &%',G 6% 6, 2*>* 60 53+'(E3&DG 6, &4%'0CD ?%'( &4%6:
32,E 6,2,7,+ (&21,+* *&+%4343L &,) 1,7%) %7 ';?%E
2*) &%+ 7, 60*&+%4'063= &4%'L

W 410G <,6% 7 ?,>,4D), %)06,)3GW 7+016;+&( 5* 609
32,EGW E3 60 ?,I,R40 6,) 50H* 1*7<*+%&43S K*4%+ 76
76,43G E3 +3 &<1,+5% +35,+,'3 &070 4:4 7, <,6% 4RM3"*
+;7 ,<,R50'S

7,?0", )*+E,'\L

32,E <*5,+ 76,2G % 5* 2,6C0'(1%9 <13+0'3 <,6% 'R&F
6%+;L

1Z-



W 9%76,R40 99S W 7,<34,+ 32,EL

W ,2G CO <,6% 4RM3*+ GW *7+,'.&D ; <%4D)% 'R&
6%-+,L

7,20", +*1;K6;,&DG ,'0 60 &2,7,", 6%E*>*L

W 0 +*6, 6,=6(, 2+,1431; 6, ,5*+%=G 4135C(4D
5+,S

'R&6%+, 7,<010E'3+* 21;46;', >**+*PL

W %G 6,=6(+ 99 <6 %1401 5'( <,6% A4RM3™*+*9L *F
4%) *&D C( <,6% <13=M', <* 2'PE % &2,7,",T /060 7+,43
4RM3*+, L (5, 9= 2'PEL

W 0 <13>5:R40G E3 C( <,6% 7;&41%E," &( 7 %1401%)S

O ,2G ( 5+%E% ?,E3,G (2 %1401 5* 609 7,K*53+L
¥3 +3 2,E3'3 99 +*&4,66RS

W *>* 56(G 2*3 6, <,6, %1401, ?;* +E3606* 7,F
),K + )<01%,% L ,6% 4RM3™*+, 2, + 4*= E,& ; )%&F
4%L *+016;,&D *? *536,5C(4%= >*536% % <%M', 7, 2%'L
2, K+3'36 5* 4%>*G (2 <*%C%( <139K,', *>'(6;43 %140
1*+; 2+,1431;L  &72*P 7,21,, '3MO 60+0'3E23= EOF
)*5,6L

7,20", <*)%46* K+3'P+,'&DG ,'0 +&0 HO )*+E,'L
*3 32,E K*4%+ *5%&' 43 <,6% 'R&6%+G '?2%E2* >*F
*&6* &2,7,+T

W  40<01 )*I6, 5*<34,43 1%K, N*506M,4C,L

4 +%6 +05E;+G H* 32,E0+, 1,2, +E0<3'&( =*); +
246+

W *>'(6D40 6, 609GW <1*MO<*4%+ +%6LW 0 6, 609
+<'36;"*L

"2%E2* *2016;+&( = <*?,E3+G H* 7,20", &4*94D %
53+34D&( 6, 63K M31*2* 1*721343)3 *E3),L

W 0 +96140 1%K*+%GW +3>:26;', +*6, E38&4*P E0&D2*P
J*+*PLW %6 ?10K;6L 0 +&0 +3>5+ +%6L  0=5'01LLL
1%73', 4%'D23 40G E*>* +*63 +3),>,'3L

$

*); +%6, 1,<4%) +31%M3', <1376,43&(S /*43+3G H*
<13+*5(4D 5* CD*>* 7*E36C(G , >**+60G 7*E3663CDG ?;F
+,PAD 1%76%G %G 6, 1,'DG 5;10 1%52* CO W5*2*13 &:)'%
6(L ,=E,&4%MO CO +4%), ,2* +%5E,= +065 &+065%)*&4% 4
>*G H* <*41,<3+ ; 207+3K%5DG ,?2* 2,1,66( <*7?;43&( ,F
10M4% 60'P5&D2*>* K+3'P+,66(G E,&*) ; CD*): R 6,+%4D
H*&D &<*143+60T >1; <1*>1,6*G 60 7,'3M,R4D&( 6Y%E*>* %
M*>*G (2 2,<%4;'P+,43L  ))3 NO14*6 *504*+*9 CO
2:% +32'32,6*G 207 &)6%+G &41,K*G H* 1%K ;4*<34D

#8,



99 &+*9)3 7%76,66()3L , H,&4(G +*6, = >,523 60 ),',
<1* 40G H* 9= ;10 60), 2*>* ?*(43&(L ,2 E3 %6,2M0G +*F
6, 7,>*+*13'L 0105;&%) 60*?K%56* ?;"* +376,E343
1*D 7,>,52*+*>* 14, 0=5'01, + C%= E3),'%= &01%9
7*E36%+L NO014*6 <1* 6D*>* 1*7<*+%',LLL

14 W 21,4 ,?21%0'( 0=5'01, 7 NO1'%6,G 4*>* &,)*F
>*G (23= 6,<132%6C% !-$ 1*2; &4,+ 2*)<,6D=*6*) 99
<01M*>* E**+002, %'0), *504,G H* +2'.+ 4*5% 5+%&4%
43&(E ),1*2 + =*>* J,?132; 1*('%+ ; 0=<C%>;L *504G
)*+'(+G ;10 4*5% 60 5*+%1(+ 0=5'01*+%G , %1401G =*>*
4;,40M6%= 2*)<,6D=*6G <%5413);+,+ =*>* + CD¥*);L
<*E,42; I"- 1*2; 0=5'01 76(+ ?;E;G H*G )*+'(+G ; %F
JOEE36% &4+*13',&( 6*+, &34;,C%( % 410?, +<*1(52;+,43
&<1,+3G <*23 5* 63K 60 +41;43'3&( 60?,1,6% 1;23G % +3F
2'32,+ *504, + 0=<C%>L %6 <*9K,+ 7 %1401*)G ,'0
<*+016;+&( 4%'D23 %1401Q 99 2*'3M6%= E**+%2 7632(
5*+>3= E,& +*6, 6%E*>* <1* 6D*>* 60 76,',L

07,?,1*) +*6, +39K,', 7 NO14*6*) 4, 5*E2*P +
UL >*5*) N0O14*6 7 60P 1*7,E3+&(G ,'0 <',43+ ,"%F
)0643G 6, (2% +*63 7 5*E2*P )*>'3 60<*>,6* 1343 +
j*t1*<%L 56,2 N014*6 7,>36;+ <%5 E,& ,+4*)*?%'D6*9 2,F
4,8&41*J3G ,'%)0643 <010&4,'3 6,5K*5343G % 6, &+%= 7,
<34 +*6, *413),", 7 )01323 +%5<*+%5DG H* N014*6 60
7,'3M3+ 5'( 609 6%E*>*G ?* <%5 E,& +0'32*9 02*6*)%E6*9
21373 +%6 +41,43+ ;&0L

*6, *<363'.&D ; 1,5'3+*); &4,6*+3H% % 4*5% <13F
>5,', 1*7)*+; 7 *504*)G 2*'3 4*= 5,+,+ 9= 7>*5; 6,
1*7,E066(L %6 +%5)*+3+&( 5,43 9= >1*M%G ,'0 <**?%C(+
H* &+*R ),=6* 7,'3M34D 5*EC% % <010<3MO 6, 609G (2
4%'D23 9= )360 la 1*2%+L *E2, &,)0 5*&(>', CD*>* +%F
2;G % NO014*6 &<, 6, 5;)2; 5%),>,43&( *504*+3K >1*F
MO=L *6, 4*5% 13', + N01'%6% % <%M', <*1,5343&D 5*
,21%0'( 0=5'01,L *= &2,7,+G H* 60 76,RG (2 ?3 )%>
9= 5*<*)*>43G % 7,2'32,+ 6, <*1,5; &+*>* )rE5ME>*
?1,4, ;14,L )), 76,,G H* ;14 7,=),R 76,E6; <*F
&,5; + *?%463E*); J1*64% 5*24*1, O(L O0+5*+7%
;14 7,<1*&3+ 99 6, 1*7)*+; + >*40'D ,=701>*] %
&2,7,+G H* 5*+%5,+&( <1* *504, 50H* 60<13R)60L %6 ;
2*6C4,2*1% + |K,;G 2;53 <*41,<3+ 6%?34* 7, &<1*?; <OF
10+0743 2*641,?,65*P ?13'D(643 5* OK*&'*+,EE363G |,
6,&<1,+5% EO0107 40G H* K4*&D <*+%5*)3+ >0&4,<* <1* =*>
?,>,484+,L d*>* K*4%'3 <13);&343 <010+0&43 &+*9 2,<%4,F
'3 5* %)O0EE363G , 2*3 +3(+3*&(G H* +%6 ;&% >1*M%
+2'+ ; 7,+*5G <*&,53'3 =*>* + KL

34$$



“?%E2* <010?3+ 99 7,<34,66()G E3L&2,7,+ 9= ;14
0=5'01 <1* 40G K4* 5*6%& 6, *504, + >0&4,<*L ,2G &2,F
7,+G H* CO +E363+ *504%+ 2*)<,6D=*6 %1401G *E0+35=*
5'( 4*>*G H*? 7,+*'*5%43 2,1*+,1&D2*P J,?132*PL
14 2%'D2, 1,7%+ <34,+ 99G E3 ),+ *504 &4,423G 21%
J,?1323Q +*6, +%5<*+%5,",G H* ),+G H* );&3+ ),43L 6,F
",G H* *504 &41,M066* 2*K,+&( + 5%,),64,K % 2*M4*+63K
2,)%6C(KG % 60 1,7 ?,E3',G (2 +%6 )3';R4D&( 63)3L 13F
76,,&( 4,2*IG H* K*4%', 50(2% 7 63K +7(43 &*?%G ?*
*504 ?;+ &2;<3= % +*6, <13 6D*); 60 ),", )*I'3+*&4%
6,+%4D 5*?10 +5(>,43&DG ,'0 E**+%2G 7,++,13+M3 C% 6
)%13YG 7,K*+,+ 5%,),643 4,2G H* +*6, 60 7)*>', 9K 76,F
=43L

%5 E,& 51;>*9 7;&41%E% ;14 0=5'01 6,4(26;+ 9=G H*
+ 6D*>* R %50(G (2 1*7>,5,43 4,R)63CP %'0), *504,L
%6G )*+'(+G +3<,52*+* 7;&41%+&( 7 2*3M6%) ;<1,+340F
'0) >*40'P ;<< G % 4*= +<0+6063=G H* *504 &KJ+,+
&+*9 &2,1?3 + (2*);&D 7 1*('%+L ;<< <%&'( 21,K; *
504*+*9 J%1)3 2;<3+ *536 7 43K 1*('%+G % ;<1,+340'D
+' M4+, + 42G H*? =*>* <*&4,+3'3 6, &2' 5L '0 *>'(F
6;43 1*('D +%6 60 +&43>G ?* 60<*1*7;)%66( 7 53102C%RI
>*AQ'P 7);&3'3 =*>* +40243 7 ,1*+3K 1L 4%

14 % <*5;),+ &*?%G E3 60 )*I6, ? <13);&343 *504,
+9%521343 4,R)63CP + %64010&,K 5*E23L d*); 6,+%4D &<
* 6, 5,)2;G (2 CO 71*?343L

K, +9%06 ),+ 76,=*)*>* *J%CO01,L * ?;+ 1%K N*F
506M,4CG H* 2%'D2, 1*2%+ 4*); ?1,+ ;E,&4D ; &41,M06F
6%= ?%=C% )%I| 4, 2*);6%&4,)3 % 7);M063= ?;+ <%&'(
4*>* 71*?343 &*?% <',&43E6; *<01,C%PL N*506M,4C (23=&D
E.& ?;+ %6&41;24*1*) >06'0=6%+&D23K 7,>*6%+ ; ,1"™*F
+3K ,1,KL ;14 76,+G H* 1%K 6%2*3 60 ),+ >1*M0=G
% 7,<1*<*6;+,+ 5*)*+343&( 7 63)G H*? +%6 +' ,M4;+,+
4,R)6; 7;&41%E *504, 7 5*E2*PL *4%) N*506M,4C +%5F
<*+%+G H* +%6 7>*506G ,'0 +3),>,R *51,7; ZXXX ),1*2 4,
IXw ),=?;46%K ?,>,4&4+L

7,?0", 6, CO <13&4,,G % ;14 <*9K,+ 7 ))*P 5*
N,+,1%9L 1%K &'*+, 5*5011,+G <1376,E3+ *504, + '%&*F
+; 2*),65;G , + '%&% 6, 6D*>* E02,', 5*6D2,L *504G 7+*F
1;M063= 7;&41%EEPG 1*7<*+%+ 9=G H* +0&D &+%= 2.,<
$W- Y%'D=*63 21*6G 7,K*+,+ ; 5+, 1*('% 7 +',&6*9 J,?F
1323G (2% )*16, 1*7<%76,43 <* 4*);G H* ),P4D 5*+2*',
6,7+3 ),123 1J0= <%+2** 7 5+*K ' +1*+3K >%"*E*2L

W H* &4,*&( 7 *504%)S W7,<34,+ " ?%E2*L

)), +5,+,",G H* 60 76,RG , <*4%) <1376,",&(G H* N*

z7?



506%%%,4C *51,7; | <*&' + =*>* 5% 4,2*1; 763H066(G 50
+9%65 7,>36;+L *E2, 99 K*E % &2,7,', 1%K*+% 4, ;14*+%
H* 2*M4*+6*8&4% &K*+,6% + 1*((K ),123 1J0=G ,'0
<*51*?3C% <1* ' +1*+% >%'*E23 7,4,9',G *51,7; | 7)%1F
2;+,+M3G H* ?;* 2 6,=21,HOG 2*3 ? 4% 1*(% 76,F
=M', +*6, &,),L C% 5+*R 236;'3&( M;2,43 1*('%L N*
506M,4C *5011,+ +%5<;&42; % 7*?*+B(7,+&(G H* +%55,&4
<,14%9 06'0=6, <**+36; &2,1?%+G , &+*9 +341,43 + 0
K*&*+ EE36% 7?;50 2*)<06&;+,43 ,6>'%=8&D23)3 J;64,)3L
114G H* &4,+ ;10 >1;<06JP101%)G <139K,+ 5 %1401,
% +9%5 %)06% 6,C3&4&D2*9 <,14%9 2,40>*13E6* 6,2,7,+ :
1¥7<*+06&43 <1* 1*('% +&0G H* 76,RL 56,2 %1401 &2,7,+
'3MOG H* 5+, 1*(% ),123 1J0= R + 1,7%L ;14
[<FHB*+ 13+ *>'(6;43 1%('% 012014, ,620G )**5*>*
2,1'%+,1&D2*>* >06'0=6%+C(L 1*40 01?2014 6%E*>* + 63K
60 76,=M*+G 4,2 &)* (2 % 1%K + 41D*K 1*((K ; ,1'*F
+3K .1,KG <1* (2% 5*+%5,+&( +%5 9%1401,L 9) &4,* (&6*
H* 5%, 60 ?;50G <*23 +*63 60 5%)*+'(4D&( 7 %1401%)
<1* <*5%' 75%?3E%L '0 &2*1* +*63 7)0432;+,'3G H* %1F
401 7?31,R4D&( ;&0 7,71,43 &)L *3 ? CO ?;* + %F
JOEE36%G 4* >0&4,<* *51,7; ? +34(>"* 7 6D*>* 4,R)63CPG
0 + OK*&*+ EE36% +%63 ?;'3 207&3'%L %1401 <%M*+
6, <010>*+*13 4%'D23 4*5%G 2*3 1%K <13>1*73+G
*504%+, 5*E2, 7>**&34D&(G (2 7,2*66, &<,52*R)63C(
),=6,G % +3),>,43)0G H*? 4:40M6% ;&4,6*+3 1*7M;2,'3
)'=6~k 7 =*>* 5*<*)*>*PL

W 2H* ( 60 <*)3'(P&DG 4* +3 &2,7,'3 CO %1401*+%
<%5 E,& 1*7)*+3 6, ,5*+%=G 4135C(4D 5+,S W <010?3+ 9
" 2%E2*L

NO14*6 &4+0153',L

W | <13 CD*); +3G <0+6*G 6,4(26;'3 =*);G H* 23 ?
7);M06% 1*7<*+%&43 *1>,6,) +',53 <1* =*>* 1*D ; 41,F
>00E6*); 2066C% +,M*>* 2%3MBD*>* E**+042,S

W ,2G ( =%); <1* CO &2,7,',GW +%5<*+%', +*6, 43K3)
>*'*&*)L

W 0 ?;, +M, %50( E3 N*506M,4C*+,S

W 0 ?;, %50( )*R9 5*6D23L *6, HO + N,+,1%9 +5,F
+',G 6%?3 7,2*K,6, + 1%K, % 7?31,R4D&( +3=43 7, 6D*>
7,)%IL

W '0 %1401G 75,R4D&(G 60 510 7'(2,+&( % &2,7,+
+,M%= 5*6DC% '3MO <1* 1J0( + 1,7D2%= 2*6&01+ 4*F
1%9S  H* 2;* 5,'%S

W \* )% + 2*6&01+,4*1%9 60 <*H,&43*G +3G <O+F
6*G 76,R40G N*506M,4C, CO 1*7'P43*G , +%6 +7,>,'%

1Z#



M,'063=G ( &,), =*>* ?*(',&DL %6 +7(+ %1401, + ',?0F
43 % <13>1*73+G H* 2*'3 4*= 60 &2,I10G 50 &4*94D 51;>3-
<*76,E063= 1J0=G 4* =*); ?;50 60<010'3+23L %1401
<*<1*&3+ 5+,5C(4D E*4313 >*5363 6, 1*75;)3L *'3
&41*2 )36;+G +%6 &2,7,+ )06%G H* 1J0= &K*+,63= ;
)%&C%G 6,210&'06%); 6, <',6%G (23= +%6 )06% +1,6C
5,&4DL '0 4;4 <13=M'3 +3 % 7,?1,'3 =*>*G <01MO 6%l +%6
+32*%6,+ *?%C(62;L ,)G H*<1,+5,G *51,7; | &<,"”* 6,
5))2;G H* <6 ; 6D*>* + &0=J%L /3 +%5E363'3 &0=J %
+7('3 2,14;G 50G 21%) ;I0 +%5*)3K )%&CDG ?;"* <*76,EOF
6* 4,2* 4104%= <,6&%*6,4L *4%) )3 5*+%5,'3&DG H* %lF
401 <*<1*&3+ ; +,& 7,K3&4;L

W 4* +) <1* CO &2,7,+S W 7,<34,+ " ?2%E2*L

W 0 76,PLLL ( 99 60 76,PLLLW +%5<*+%', NO14*6L

W 99S 0 ?;, 1%62,S

W 2L 76,P <1* 609 '3M0 40G H* +*6, W 2*'3H6(
2*K,62, 1%K,L 1%K )+ ?,>,4* 2*K,6*2G +%6 <*5*?,+&(
19%62,)L

w ) 19%062,G H* 5,+,", +%5*)*&4% N*506M,4C;G <1,F
CPR + <*'%C%9S

W +I0 +)) &2,7,',G H* 6%E*>* <1* 609 60 76,PL
6,P '3MOG H* +*6, %6J*1);+,', 1%K, <1* 2*|06 21*2
4;40M6D*9 <*'%C%9L

W ) 605*?10S W 7,<34,+ "?%E2* + 32,E,G (23=
;&0 <*)%46%MO0 K+3'P+,+&(L

W %G )*1040 <1*+,5343 5*<34 5,'%GW +%5<*+%+ 3F
483

W 3 ;14 0=5'01 40l 76,+ 5*+%106; *&*?; N*506
M,4C,S

W 0 76,PLLL 60 5;),PLLL <136,=)6% +%6 6% 1,7; 60
7>,5;+,+G H* >*+*13+ 7 60PL

W 2H* ( +,& 5*?10 71*7;)%+G +3 ?;'3 <0102*6,6%G
H* 4,23= 1*('D &4*94D + 2*6C0146*); 7,'% 4104D*>* <,6F
&%*6,4;G ?* %1401 <*76,E3+ CO )%&CO 6, <',6%S

W ,2G ,'0 +%6 6,& *?5;13+L *3 1%K <%M*+ 4,53 7
2%'D2*), 4;40M6%)3 >06'0=6%+C()3G 4,) 60 +3(+3*&D 6%F
E*>*L 1%K <*+016;+&( 4,23= 1*7'PE063=G H* 2*'3 ? %lF
401 ?;+ <*1;EG ;?3+ ?3 =*>*L

W 1*40 %1401 ;10 ?;+ ; <*%C%9L

W 0 7*+&%) 4,2L 1%K <*57+*63+ 5* &+*R9 76,=*)*9 %
5%76,+&(G H* %1401, 7+%'D63'3 7 <%5 ,10M4; % <*+07
5* )<01%,"; L

32,EG (23= +0&D E,& <*E;+,+ &070 605*?10G <*E,+ <13F
&';K,43&(0

Za



W  +3 76,R40G E*); )3 7+%'D63'3 %1401,S

W 0=5'01 &2,7,+ )06%G %* 1%K +I3+ 7,K*5%+ ; )%&
CO+%); &02104,1%,4% L 7+%543 <13>1*73'3 MOJ*+%
<*%C%9G H* <,14%( <*&2,1134D&( *1>,6,) +,53L U0J
<*57+%63+ 5% 1,>3G % =*); 7+0'%'3 60>,=6* +%65<;&4343
%1401,L

W | 2,7,4G H* %1401, +?3+ 041*+%CD23=GW <1*
2:1E,+ 32,ELW H* +) +%5%)* <1* 5'DM% <*5%9SW
7,<34,+ +%6 NO14*6L

W N*506M,4C <*57+*63+ 2*):&D + )<01%,' % 5*+%F
5,+&(G H* %1401, <*&0'(4D ; <*2*9 7 +3K*5*) 6, 401,&;G
*4%) +9%6 <*9K,+ 4;53L

W' EO0+356*G +%6 K*4%+ 5%8&4,43 ; %1401, <*(&60¢
6(G E*): 4*= <*76,E3+ 6, &+*R); <,6% 60<1,+3'D60
)%&C0S

NO14*6 23+6;', >**+*PT

W '0 4;4 &4,*&( 60<0105?,E060L \*? <*0>M343
&<1,+:G ;1(5*+0CD )<01%,; 6,2,7,+ 543 %1401*+%
&6*4+*160G , 20'D60L 6,)%M,+ =*>* 60 '3MO ; 2,+;G , =
©2,1,J2; 7 ERL *3 <137:+ 1%KG %1401G (2 % 50F
40243+G H* =*>* 8401%>G &<,+ 4,2 Y%C6*G H* +&% &<1*?:
>* 1%72:5343 2;'3 ),16%L 1%K 1*7'P43+&( % +5,13+ %1F
401, 2,&404%) 5:IE0G 6% K*4%+L *? E3+M3G H* %1401
2*6,RG ;4%2G B6%E*>* 60 5*+%5,+M3&DL

W \* Y060 53+RGW +41;43+&( “?%E2*GW 4* CO 40G
E*); +%6 *51,7; | 60 6,23+,+ <B(4,)3L

W , CO ?;, <13E36,GW +%52,7,", NO14*6 &+*9) 43F
K3) >**&*)LW/3 5%76,3&DG H* 5* %1401, <13950 7
%)O0EE363 =*>* 2*3M6( 2*K,62, N,;)1;2L 1%K*+% &<,F
B, 5)2;G H* +*6,G )*I'3+*G 76,R %1401*+; 4,R)F
63CPG ,'0 <01M 6%l )3 7 60P 7)*>'3 <*>*+*1343G 99 7,F
413),', <*%C%(L 1%K <1* CO 5++%5,+&( &+*9) 7+3E,=63)
M'(KYL , 4*= E,& +%6 ;10 &4,+ 7*+&%) ?2074()63) %
+3>,5,+ ?2*10+%'D63= <',6T 7, 5*<*)*>*P &+*R9 5*+%106*9
+321,843 N,)1;2 %7 <*%C%9 % <13);&343 99 &2,7,43 +8
H* 76,RL

LW  =%); <*H,&43"*S

W D*>* ( 60 76,PGW +%5<*+%', NO14*6LW 1%K &2,F
7,4G H* N;;)1;2 <*23 H* 6%E*>* 60 &2,7,'G H* +%6
+3<;8&434D 99 6, +*P % ?;50 7, 60P &401343G ?* +*6,G
*E0+35(E23G <%50 4:53G 50 &4*94D 1*(DL N%'DMO (
BD*>* +96&4*2 60 ),',L

W 50 +3 99 413),'3S W 7,<34,+ 32,EL

W 1%K 7,)26;+ 99 + 'D*K 10&4*1,6; ,K4),=&401 L

#$'



W *&'K,=40GW 76*+; ;&41(+ ';?%E2*GW, (2; 1*DG
+',&60G >1,+ ; CD*); ;14 0=5'01S

W >5PG H* NO1'%6 5*1;E3+ =*); &40I343 7, <OF
10?7%>*) &<1,+3L

W 60 &<,5,"* +) 6, 5;)2;G H* +3 6%E*>* 60 *501F
1340G 2*'3 &2,1?3 +,M*>* E**+%2, 76,=5;4D&(S

W ,2G ,'0 ( <*+%13'.G 2*3 6, (2 7,<*1;2; 5,'3
43&(E; J;64%+ &401'%6>%-+L

*+>3= 5*<34 &4*)3+ 99G % +*6, <*<1*&3', 5*7+*'; +%5F
<*E343L 32,E ?;+ <1*43G ,'0 ';?%E2* <13);&3+ =*>*
<*>*5343&DL

W ) % &,)*); 4107, +%5<*E343GW &2,7,+ +%6LW %F
2*'3 ? 60 <*+%13+G H* <*1%+6(6* '0>23= 5*<34 )%> ?3
&4*)343 4,2*>* 5*&+%5E06*>* 213)%6,'%&4,G (2 +3L

32,E &;)6* >'(6;+ 6, 6D*>* % 7637,+ <'OE3),L

W ,1,75G K*5%)* +3<BR)* 50&D <* E,1C%L

W *3 5*7+*'340GW +%5<*+%+ " ?%E2*G 2*413= 7,
63) 7,60<*2*R6* &4013+GW ( 7,+05; +,& + *560 <13&4*=F
60 )%&COL %E*>* 60 ),R40 <1*43 1021,&6*9 <136C0&3 S

W 1*5; 60 ?;+ 4, )GW 7,;+,13+ 32,EL

W 5,10)6*G ?* 4,) 7?31,P4D&( &<1,+16% >;1),63L
,&41*6*)3 60 +5,P4D&( 5* 7*E36%+G CO &4+*1%66( )3F
1*P?6%L *63 R536% 7?074;1?*46% %&4*43 &0105 6,&Q ( |
&*) 'P?'P &0105 63K +%5<*E343L

W /*10G % ( 1*?3+ ?3 4,2G 2*3 ? )+ +M; <'4F
6PGW <1*?;1E,+ 32,EL

W *6, 60 6,?,>,4* ?%'DM, 7, +,M;G ,'0 ( 60 ),P 6,
M39 &%)BIL

W ,1;:4DG +3 ?,>,4* +341,E,R40 6, 263123L

"?%E2* >'(6;+ 6, 6D*>* 60+<0+606*L

W 10 1))<;& 1*757+*63+S

W %G +&%) +%5*)*G H* +3 7;<36(R40&D ?%'( 2*16*9
263>,16%L

"?%E2* <010+%+ <*53KL

W ( +I0 >5,+G H* CO= )3'3= K"<E32LLL N* +%6
<*M31PR <1* )060 <'%423G H* (G )*+'(+G ),P +0'32;
?%7?'%*402;G ,'0 H* 1*56*9 263123 60 2;<3+L

W 1,5040 + *?+36;+,E063KS W 7,<34,+ 32,EL

W , CO ( 60 7+,I;P&DL 1*&4* <*73E,P + &+*9K 76,F
=%)3KL

3) E,&*) +*63 <%5%=M'3 5* 4*>* > 16*>*G K*E, 7*+&%)
60 M32,16*>* ?;5362;G H* 7+,+&( 1021,&6, <136C0&, L
*)36;'3 <01M3= 7," 7 I*+4* 7*'*43)3 &4%6,)3L )
?2:"% 2%'D2, <*1*16%K &4*%+G % 32,E K*4%+ ?;+ &%&43 °
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*536 %7 63KG ,'0 ';?29%E2* <*4(> =*>* + 6M3=G &%1* &36%:

W )*+3)* &% <1*&43= *?%5G (23= 9+ 2*3&D 040L
0 7,<010E;R40S W 7,<1*<*6;+,+ ' 2%E2*L

W 0 4,2* 2:+ >1),65 W 7,<34,+ <%5*71%* 32 EL

W \0 = (23=8 P?3+ 9I;:G 1%6*2G <*07%PG J%™*&*J%P %
+38*2% 434:'3L *3 ?;+ 75*1*+3=G 4* *?%5,+ ; CD*); ?:F
5362;L ;4 % 5*&% <*5,P4D >040+&D2% *?%53 L

%6 <%52'32,+ 20'D601, % &2,7,+T

W *5+06=63= 040 L

040+&D23= *?%5 <*E36,+&( &21*)6*T E38&43) (*+3E
63) 2;D=*6*) %7 &K,132)3L , 51> &41,+ 2;,
J¥10D ; ),&'%GW &5(E3 7 99 +0'3E363G 60,73(23= K3F
1,2 7 (2*9&D 21:M6*>*1&D2*9 1%E23L
K W 0 5%21, &41,+,GW 7,<0+63+ "?%E2*GW 6,?,>,4*
), E6%M, 7, 4*>* &:5,2,G H* =*>* <*P?'(P4D +3H% 2*6
&38&4*16% 1,56323 6, <13=*),KL 2*&D )060 <13>*&43'3
63) ; <13(40'(G 4* E0107 413 )%&(C% 5*+0'*&D *<01;+,43
*+E63= )%K:1LGLL 1,+5,GW 5*5,+ <* K+3'%GW ( 7B9+ 4*E
HO = 40'(E0 J%'0G &< %7 2605'32,)3, 5+, M*2* 5F
63K 4%&40E2,L

%&'( J*10'% 9) <1360&'3 M,4*?1%,6 7 )**53)3 *+*F
E,)3 4, +**+3= M6%CO'D 7 ,6E*&*+*P <%5'3+*PL , 7,F
2,82; <*5,'3 <01&32*+0 )*1*73+*L

W  CO 040 9+ H*56(S W &<34,+ 32,EG 6,&3"; <010F
+06+M3 <*53K % 6,'3+ PE3 &7?% E,12; &+*R9 ;'P?'06*9
20K01%+23L

W *3 2;+ 75*1*+3=L *3&D 9'3 60 L4,2G (2 40<01G
9753+ &P53 *536 <%+5066*6%)0CD23= 26(7DG 4,2 =*
"P?'06*P &41,+*P ?;+ <,M404 %7 4135C(43 50+B(43 I,=F
1*1%620%+L +,*&( CO <,M404 , '( *&&%%6%L

W +%1L

W /06% 401 M2*5, 43K <4,M*2G K*E, 9) +%5 4*>* = 60
'0>M0G , HO ?%'DMO M2*5, 43K 1,2%+G H* 9K (2*&D 7,)*
+3', )*( 76,=*), ; %6>,14,L , ?*>3 99 7, 40 <*2,1,'3L
236;+ 4,) 6, 609 *2¥) (23=&D +3E0<;1063= 5106
132 &01056%K 1*2%+G % +*6, 7,21,', &% + >**+;G H* 4*
<01M3= &02104,1 %4,'%=8&D2*>* <*&*D&4+L 1*K3 7 63)
<1*>;'(,&DG , <*4%) )06% <1376, ,&(G H* 4* ?:+ )%&COF
+3= <01;2,1G 2*413= )+ 4,2 ),'* 1*?*43G H* );&3+
<%51*?'(43 (2 <13+,463= 5040243+G 5*>'(5PE3 <,6&4+*
34 %6>,14,L *6* 7,40 &% )*5; 975343 5* 9%6>,14,G
*2406M,+M3&D 6,=21,H3)3 &%)0=63)3 5*1*>*C%66*&4()3L

I 0&D2, 6,C%*6,'D6, &41,+,L

A L ,KO2 #%t



*3 ? &P53 9753', '05% ,5'0=G 4* 7, 60P K*53* ?
H*6,=)06M0 E*4316,5C(4D 5* 7;?%+ *7?1*R63K 5040243F
+%+L

W , H,&4(G +*6, &P53 60 97534DGW ?;126;+ 32,EL

W /*I'3+*G '3MO0 4*);G H* +*6, +I0 5,+6* <*)01'.L

6,R40G 99 E**+%2 ?;+ 5'( 609 7,&4,13= %G H*? (2*&IL
2¥)<06&;+,43 +%2*+; 1%763CPG 7,&3<,+ 99 <*5,1;62,)3L
56*>* 1,7; <*5,1;+,+ 9= M%&4D 1,72%+ <01'%+L *5% CC
2*M4;+,"* 5+,6,5C(4D )%'D=*6%+ 6, 40<01%M6% >1*M%
5( ?%'DM*9 <0+6*&4% 5,1;+,+ 9= HO >,16%4;13 7
?13'D(64%+G  &,<J%1%+G &),1,>5%+ 4, 1;?%6%+ W +
M%&4D >,16%4;1%+L

W 0 ?;50LLS W 7,<34,+ 32,EG

W, &%)50&(4 +%&%)50&(4 )%'D=*6%+L ;53 4*); 5060
2*+9n 7 =*>* 5+%), %'D=*6,)38

W ;10 C%2,+*L +7,>,'% )06% +&% C% >;1),63 4, ?,F
>E% 4,2 *&4*?%&%'3G H* 2*'3 ( 7 ,1*+3K ,1 <*95; 7
1,5%&4PG 4* &,)0 4*);G H* 60 ?;5; 9K ?%'DMO ?,E343L
40<01 E3 60 <*1, 6,) 5* 7,?0"3S

W +)) 99 6%41*K3 60 M2*5,S W &<34,+ ';?%E2*L

W %GW +%51;?,+ 32,EL 2;&D K13'P2 %M*+ )*+EF
23LW *E,GW &2,7,+ 41*K3 7>*5*)GW ( <*E36,P 5*>5;F
+,43&DG H* +3 ),R40 6, 5;)C%L \* +*6, 60 +366, + 4*F
);G H* 4,2, 7%<&*+,6,LLL ,2S 'O 5* E*>* 5*2*43' &D ?3
213)%6,'%&432,G 2*'3 ? )3LLL

W  CD*>* 7*+&%) 60 5;),+LL | 60 53436, % 76,PG
H* E,&*) 6,+%4D ,6>0'3 ?;+,P4D 7%<&*+,6%LLL ),+ 6,
+,7% %6MOL 1*MO= *504 7,1*?'(+ 60),*G ,'0 +&% +*F
63 =M'3 6, 7,5*+*'066( <13&41,&4% 5* 5%,),64%+ 4, %6F
M3K 2*M4*+6*&40=L &0 CO 410?, ?;"* K*+,43G H*?
60 +321,'3 )), ,?* %1401L C( 1%62, );&3', 1343
7 'P536*PG *K*<'06*P ),6%RP <135?,66(L *6, ?;,
+1*5'3+,G CO +356* = 7,1,7G ,'0 *504 60 5*7+*(+ 9=
7,5*+*'D6(43 <13&41,8&4D ;&%K >,163K W 4,G +',&60G = 60
> 163K W 1%6*2T <3M6* +?31,43&(G ),43 2*M4*+6*&4%L
*3 99 <*&+,4,+ )%&401 NO14*6G 9= ?;* +I0 ?'37D2*
&*1*2,G , + CD*); +%C% 50(2% 1%623 <1*&4* 5;1%P4DLLL
% R 2'PE 5* +&D*>*G H* &4,*&( <%76%MOL *6, &2,7,',
&*?%T +%7D); K*E 40<01 40G H* 6,'0l,"* )06% <* <1,+;
51;1363L ,2 +*6, % +<"4,",&D ; CP &<1,+;G

W , )P 5;)2;G +*6, <1*&4* &401+*GW <1*?;1E,+
32,EL

W +3E,=6*L 4%'D23 &<1*?;+,+ <*(&6343G (2 E,&*)
19662, )*10 &4,43 &401+*) 7, 5*<*)*>*P &+*>* E**+002 1 1 G

A$



16 C3K &*+K 32,E 4,2 7?'%5G H* ';?%E2* 7,<3F
4,+G E3 60 <*>,6*% =*):L

W %G ( <1*&4* <010+4*)3+&(L

W '0G 32,EG );&3)* <*1,5343&DG (2 <13<36343 1*+
)*+3 <1* 76,=5063= &2,1?7L H* 71*?3)* %7 &2,1?*)L

W +10 &2,7,+T &<*+%&43)* )%6%&401&4+*L ,5%M'0)*
4;53 ,243 4, *J%C%=63= 1,<*14L

W (+) 2,7,+G H* 7 C3) ),43)0)* &,)% 60<13R)F
6+*&4%GW 7%4K6:+ ';2%E2*L

W *4%-+ ?3 ( 76,43 (2%9 510 7>%56* 7 %68&41;2C%RPL

W 4*G 32,E8 >%56* 7 %6&41;2C%RP +3 ):&340 <*+%
54)343G H* 7,8410'3'3 ; +36,16% N%'( OE36&D2*9 ?1,F
)3 ,243+6*>* E'06, G 2*413= <010?;+,+ ; ,1*+3K

1K ; +9%5<:&4C%G % H* + %6M*9 6,C38&423 7,71,'3 2%'D2
&*4 <%51*?'063K J;64%+ &401'%6>%+L 6,R40G H* ?
*76,E,*S 01IM 7, +&0G 7+3E,=6*G )%6%&401&4+* +6:41%)
6%K &<1,+ :&6;* ? +,& 7 <*&53 7, <*1;M066( 6,=&+*
1%M*>* 6,2,7:T 60 4*12,43&( = <,'DCO) 5* 6,C3&4%+G ?* |
6,M% ,>1,1%9 K*E;4D 7,2'32,43 9K 5* +53G H*? '0>MO
2% <*4%) 5%)*+343&( 7 <,6%) %4'01%L 4 ;10 +)
<*H,53 60 15,43G 51;I0 )%=8 5|0 E0107 +,& +3632 ?3
)%I6,1*563= 2*6J'%24L *63 ?2G T+%&6*G <1*)*+E,'3
<1* 40G H* 9K6%= 0&0&%+0CD 5%(+ 4:4 (2 >,6>&401G ,
6:+,43'3 ? +,&L; 4%):G H* +3 +32'32,'3 <*%43E6: &F
<010E2; % 7,&410'3'3 *56*>* 7 ;'P?'06C%-+ JP101,L

W 0 MI3+*GW <*>*53+&( 32,EG <*)*+E,+M3LW
2 H*1 6,) 1?343S

W \*S 3 7,8&4*&:+,3 T?1*P + &,)*7,K38&4% <%&(
41D*K =*>* <*@41%'%+L 4 (2L &4,*&( COG 2*'3 +3 =*>*
7,8&2*E3'3 <%5 E,& 1*7<1,+3 7 N,;)1;2L

W 0 | )06% +&0 *56* 5*+0504D&( 6,<3&,43G H* CO
2:+ 6,C3&4L

W 2G ,'0 5%76,3&( +3 <1* CO <%76%MOL 1%) 4*>*G
( ? +32*138&4,+ 4% J,DM3+% ?,626*43G H*? 7,426:43 'PF
5() 1*43L 2',+ ?3 9K : *504*+% )%MOE23 % <*+%5%)3+ ?3G
H* )3 9K 76,=M'3 6, &2'5% <%5 %'D>0'D)*) O'
'0) G 23 5*+%5,'3&DG H* 4;53 +501'3&( 7'*5%9L *<3F
4PE3 7,20"G ( ? % 60 7,92,+&( <1* 76,K%52; + 1*(‘%L
99 <010&'%5;+,+ ?3 7, J,'DM3+3= <,&<*14 4, ),6%<;'(F
C%9 7 <%51*?'063)3 ?2,626*4,)3L ,2 &)* % 99 5*6D2;L
\*5* :14, 0=5'01,G 4*G 7*+3+M3G =*>* 410?, <*)F
E343 5*<34,)3G , <*4%) 5,43 7)*>; +39K,43 5* %)0EE363L

W %'D23 CD*>* 60 +3&4,E,*8 W 2;126;+ 32,EL

A 1A-



W /,R40 1,C%PG ,'0 6%E*>* %6M*>* 6,) 60 '3M,R4D&(G
51;10 )%=L 510 +3 76,R40G H* +%6 W <%5'0>'3= 5*24*1,
0(G *56%R9 7 6,=>%1M3K 6,C3&4&D23K ,2;'L 2H* K4* -
63K ),R &3';G 4* CO 0=G % 2*'3 ? )3 &<1*?;+,'3 &<%=),F
43 + &%4% *56*>* 7 =*>* <*)%PE632%+G +%6 6,) C% &Y
M),4;+,+ ?23% %G )3 )*10)* 4%'D23 ?,1,43G H*? CO=
E**+%2 +3(+3+&( );513) % )*+E,+L /*I0G =*>* <13);F
&34D 5* CD*>* /,;1%6 7 =*>* > 7046*P >,;?3COP 1*F
+%&632L EO02,P =*>* 4;4 H*K+3'363L 1%) 4*>*G ( &<*F
5%+,P&(G H* 6,) 5*<*)*I0 N,;)1;2L 2 +3 >,5,R40G 2*F
'3 +*6, 7)*10 >*+*1343S

W '%2,16% )06% &2,7,'3G H* +10 7,+41, +1,6C% 5*F
7+*' (4D <%+>*5366; 1*7)*+;GW &2,7,+ 32,EL

W 5%+*L  <*5'DM3) 1*7&'%5;+,66() <*E02,R)* 5*
4*>* E &L *?10S

W ,1,75L /*I0G +%5 609 5%76,R)*&( 4,20G H* <010+01F
60 +&% 6,M% <',63L H* ?;50 7% &2,1?*)S

W 0 6,=4(lE, E,&436, 6,M*9 *<01,C%9L ,5PG <*23
H* 4107, =*>* 50&D &K*+,43L

32,E +341%H3+ *E%T

W K*+,43S ,4,943 +%5 )%6%&401&4+,S , CO | *?),6G
6,=>%1MO 7'*+13+,66( 5*+%1B()LLL

W &0 CO 4,2G 32,EGW &;)6* <*>*53+&( ';?%E2*LW
0G H* ( +,) 1,5I;GW 7*E36L 536 %7 6,=4(IESKL 13F
6,=)6% 7, ?;2+*P 7,2*6;L

W 7, 7)%&4*) 40IGW 7,<010E3+ 32,EL

W /*I'3+*L 3+6, 1%EG 2*'0>* 32,EG +3 ),R40 1,F
C%PG ,'0 % ( 40IL %2*'3 )06% = 6, 5;)2; G60 &<,5,*G
H* ( )*I; +E36343 7'*E36G ,'0 ( 4,23 );M; =*>* +E363F
43 % 7 C%'2*) 602*13&'3+3K )*43+%+LLL (+%4D &*?%G 3
H* )3 +32*6,R)* &+%= *?*+B(7*2G &2',50)* ,24 % <*M'OF
)* =*>* 1,7%) %7 75*?3EEP 5* )%6%&401&4+,L \* 7 CD*>*
?;,50S *504*+% 5,)3 <*+%5%)'(4D +%5<*+%56% *1>,63G H
+*63 <13?;'3 <* &+*P 7,2*66; &<,5H36;L *&34D ?;50
9) <*5,43 <*&+%52; <1* *504*+; &)014DG % &<,5H36; 9)
?,50 +35,6*L %'2*) ; 5;&% 7,2*6;L *4%) +*63 +%55,5;4D
?%'DM; E,&436; 75*?3E% >%4'01%+&D2%= <,14%9G , 4, +

&4,R 99 6, >%4,C%P <1*43 6,M*9 10&<;?'%23L 6,& )%6
&401&4+* <1*1060 7 1*?*43 7, 40G H* )3 7,&410'3'3 *5=*

>* 7 6,=7,<*<,5'3+%M3K 0&0&%+C%+L  710M4*P <*2,1.6
?;"* ? '3M0 41D*KT +,&G 50602, 4, )0609

W /*10 ?;43GW <13<;&43+ 32,ELW ;G , 2*'3 ? (
<*>*53+&( 6, J,'D&3J%2,C%PG 4* H* 4*5% 6,) 1*?343 7

A



43) &2,17%)S <*5%+,P&(G +3 60 7,<1**6;R40G H*? )3
1¥75%'3'3 =*>* )%| &*?*PS

"2%E2* 7,8)%(+&(T

W D*>* ( 60 7,<1*<*6;PL V*1),'D6* +%6 6,'0134D
*504*+%G 7, )3&'3+&D23) <1,+*) W 6,) 41D%G ,'0 5
6,& 4%'D23 6,=+,'3+%MO0 40G H*? +q6 60 <*41,<3+ 5*
6,C3&4%+L ,=21,HO +%52',&43 CP &<1,+; ,= ,&%, (2 <3F
4,66(G H* =*>* <*23 H* 60)*I'3+* +31%M343L

W 5,R4D&(G ( <*E36,P +,& 1*7;)%43L

W /06% &,)0 &<, 6, 5;)2;GW +%+ 5,'% “2%E2*GW
H* CO 60 +,12* ?;50 71*?343L

W ‘0 (2 &,)0S W 605*+%1'3+* 7,<34,+ 32EL

W ,I; | +)G 5%&34D '0>2*L '0 <13 *56%= ;)*+%L
%K4* 60 <*+3606 76,43 <1* COG 21%) 6,& 41D*KGW +,8
1,)<:&, 4, )060L %K4*L *7;)%R40S

W *7;)%PGW &<*K);16%+ 32,ELW &D +,) )*R &"*+*
E0&4%L 20 | CO 1%MO066(S

W 0<*734GW +%5<*+%+ ';2%E2*L

W \*S 23= 50<*734S

W <1*<*6;P 50<*6;+,43 2*M4*+6*8&4%G 75,43 9K 6,
&K*+ 5% 50<*734;L  1,7D2*); C3+%'D6*); &;5% ;10 410F
4%= 1%2 &'K,RAD&( &<1,+,G 5* 1*7&'%5;+,66( (2*9Y% ( *
<13E0463=L 7+B(72; 7 C%RP &<1,+*P ?;'* 7,413),6* 5*F
&34D C%66% 10E%G +,&632 (23K 5*&% 60 7>**&3+&(L
‘K+,'3+ 9K 50<*6;+,43G ,| <*23 60 76,=504D&( +',&632L
&5% ( ),P 5*?1*>* <13(40'(G H* &,)0 +050 CP &<1,F
+L 4 +%6 % ?;50 E04+0143)L

W 2 4* E04+0143)S

W 04+0143)G K4* 76,43)0 <1* 6,M; 76,K%52;L 0 <*F
1(563= E**+%2G % +%6 2;50 6, 6,M*); 2*C%L +%5+07; C
2,)%6E323 5% 1,>3G 1*7<*+%) =*); <1* +&0G 6LLL , <*F
4%) 41*K3 <%5<1,+3)* <1*4*2% + 50<*7346%); +%55%'% %
6,M; 75*?3E <01060&0)* 4;53L 2 +,) +%5*)*G 7, 7,2*F
6%) E0107 <0+63= E,& +&0 CO <010=50 ; +'&6%&4D 501I,F
+3G (2H* 60 7>**&34D&( +,&632L

W ; H* IGW <1*?;1E,+ 32,EGWCO ?;* ? &<1,+5%
E0&63) 1%MO066()L

W +I0IL N* (2H* % R (20&D ?07<0E60 )%&CO 6, &+%49
4* CO 50<*734L 01056( M+352%&4DG 7 (2*P 4,) +31%M;P4l
&<1,+3GW ?'37D2* 5+*K 1*2%+L '0 6,) &4%'D23 = 60 <*F
41%726*G ?* (G 2*'3 41*K3 7+%'D6P&DG <010+05; 2*M4*+6*¢
5% 066M*>*G 4,R)6*>*G 50<*734;L

2%1* <* 4%); 5* E04+%123 <13)E,+ 160 /,;1%6L

#%0$



*3 =F>* +0p5<*+056* <*%6J*1);+,'3G +%6 4,27,>*F
1%+&(G ,'0 );&3+ E02,43 107;'D4,4%+ 5*<34; %'D53 N,;)F
1 2L *<34 60 5,+ 6%E*>* 60&<*5%+ 6*>*L N,,)l 2 7%76,F

&(G H* <1*=M', + %)0EE36% 6,+E 66( <B(4%= 2**F
6% G H* +*6, 5*+%5, ,&( <1* '3K*G (20 &<%42 '* 951401,G
+%5 N*506M,4C,G H* +321,+ 99 7 <*05CO=&D2*>* ,+4*)*?0,
'(L 1*40 +*6, 60 1*7<*+%', =*); 6%E*>* 7Y4*>*G + E¥);

9= &+*>* E,&; 7+%13+&( %1401L +%6 2,7,+ 9=G H* 5*>
5;R4D&(G 50 &K*+,6* 1J0= %7 *504*+3) &2,1?*)G ,'0

60 )*I0 <*23 H* 5* 6D*>* 5*?1,43&(L *'3 5*+%5,R4DF

&( <*+6%MOG 4* <*5,&4D 9= 7+%&42;L %'D2, 4316%+ 4
+%6 9= 6,<3&,+G H*? <*C%2,+3",&D 1*('0) ; +36,16% N%F
'( OE36&D2*9 ?1,)3L *3 N*506M,4C 99 +321,+G +*6,

<1* CO 6%E*>* 60 &2,7,',L *= 60>%5632 5*+>* );E3+ 99G
, <*4%) <010&4,+G &2,7,+G H* +*6,G +%16, <*)%E63C( <,
4%9G &,), 1*72,10G 50 &K*+,6* &2,1?G 6, (23= <,14%( ),R
<1,+*L 1,6C% +%6 +%5<;&43+ 99 6, +*PL *4%) +*6,Y<Y
M', 5* +36,16%G 60 <%5*71PPE3G H* 7, 60P &40134D N*F
506M,4CL

4 +41;43+&( '%2,1 % 7,?*1*63+ 5,'DM3= 5*<34L
*7+*'3+ '3MOG H*? N,;))1;2 <%5<3&,", &+*R 7%F
76,66(L

W ;G 40<01 ( +<%=),+&(GW )*+3+ 32,EL

W ,+<,23GW ;&)%K6;+&( ';?%E2*GW 40<01 +3 +321;F
43'3&DL 1*5324;R)* CO0= 5*<34 /,;1%6;G % 4*5% =*>*
&4,44( ),43)0 <*41%?63= <1*J%'DL *?,E340L ,= 6,+%4D
?%)?, +3?;K60G , 041*+%CD23= 60 7+,134D&( 6, +,& %
>'(6;43 2*&1L /%l %6M3)G +3 )06% *?%C('3G H* +',M4;R40
7,8&41%E %7 43) E0&63) 6%)C0) ,'D)01*)L 0<01 5'( CD*F
>* (21,7 &';M63= E,&L

W 0 )*I6,L 1,<*14; ( 5%76,+&(G H* =*>* +E*1,
+1,6C% 76*+; <*?3'3G 2*'3 +%6 %M*+ 6, 1*?*4;L N,E340C
+%6 ),=&401G , +*63 <13K*5(4D 6, 7,+*5 * E04+014%= 1,6
2;G H*? ;&0 <%5>*4;+43L *3 ? ( 201;+,+&( 6,2,7,)3
041*+%CD2*>*G 4* 60 7+016;+ ?3 ;+,>3 6, CP &<1,+;G ?*
+*6, ),R <*%43E60 7,?,1+'066(L , ( +31%M3+ % 6, CO=
1,7 60 <*&'K,43 6,E,'D&4+,L * (2G K*E040 >'(6;43 6,
?%5*',K; ,'D)01,S

,'D)01*+% <1*?3'3 >*'*+; % +3?3'3 2%'D2, 7;?%+G <11
40 +%6 60 +41,43+ ?,5D*1*&4% % *K*EO0 <*E,+ 1*7<*+%5,
1* 6,<,5 6, &0?0 +%6 76,+ 60?,>,4*G ?* CO +%57?;"*&( +
<%4D)%G , 21%) 4*>*GW, 9K ?;* H*6,=)06MO0 <B(401*GV
6,236;'3 =*); 6, >**+; )%M*2L *3 32,E <*2,7,+
=*); J*4* N*506M,4C,G ,'D)01 *51,7; +<%76,+ 4*>*

#%%



6,C3&4&D2*>* %6&41;24*1,G H* <B(4D 1*2%+ 4*); +01K*+*
53+ ,4,2,)3 6, 7?7*13 50)*21,43E6*>* 4,7*1;L

W 0 +3 1*75*?;'3 CP J*4*>1,J%PS W 7,<34,+ 'F
?%E2*G 2*'3 +*63 +3=M'3 7 '%2,16%L

32,E +%5<*+%+ 60 71,7;T

W  76,=M*+ 99 + 6%E6*); &4*'32; *56%R9 1%623LLL (2,
=*>* 2*K,",LLL % 7?010>', &+*R 2*K,66(Y 6, <1*4(7% 1*2%-+l
%6 *?<';4,+ 99 4,2G H* 1*¥7<*+%5,", =*); +&0G H* +%6
K*4%-+LLL 76, ?>4*G ?2* (9= C%'2*) 5*+%1(+LLLW %
76*+; <*)*+E,+LW 2,7,', =*); = 40G H* ( <%M*+ 5* +3F
6,16% N%'( OE36&D2*9 ?1,)3 GW )*I0OG K*4%'.G H*?
)060 4,) 7,&410'3'3LLL 2*'3 7,&410'3+ =*>* (G +402',
+%5 )060 %7 &+*9) <'PM0+3) +05)0532*) % 60 '3M3', )OF
6% 6,+%4D &*+0E2, 6, <1*H,66(L

“?%E2* ?;+ 4,2 +1,1063= C3) <1376,66()G H* 60
75*?,+&( = 6, &*+*L

* < 7% 32,E 5*5,+T

W %54*5% ( 60 1,7 7>,5;+,+ +,M% &'*+,G H* E,&*) |%6F
2, )*10 &4,43 &401+*) 7, 5*<*)*>*P &+*>* E*¥*+002 L LL

W 'OLLLW <*E,+ 1*7<,E'3+* ";?%E2*L

W  76,PGW<01073+ 32,ELW 60 K*4%+ 6%E*>* <*>F
6*>*L 1*&4* 60 4107, ?;* 7);M;+,43 99 *51;l;+,43&D
7% )6*PL +4%)G >*5% <1* COL

*3 /,;1%6; <0105,'3 +&% ),401%,'3G 7,<*+7(4'3+3=
1;16,'%8&4 <01M 7, +&0 *2;<:+,+ 40'0J*6 +%55%'; ?07<023
% <0105,+ 5* 105,2C%9 5*+10'0763= 10J01,4G (23= HO 4*F
>* +0E*1, +3=M*+ ; 1,7% &<0C%,'D63) +3<;&2*) <%5
&06&,C%=63) 7,>*"*+2*)T

<*235D2%+

d N
d ds

&4,44%G <01051;2*+,6%= +1,6C% +&%), <1,7D23)3 >,7
4)3G HO 60 7,<1*5,63)3 ,>1,1%() 4, J,M3&4,)G ?;*
*<3&,6* <*5%9 &,)0 4,2G (2 &<*5%+,+&( ";?%E2*L /,;1%6
*?+36;+,43+ <1,7D2; <*%C%P 6,&,)<0105 ; 4*);G H* +*F
6, 7,)B(", &<1*?; )**5*>* <13?%E632, >%4'01%+&D2*9
<,14%9 01?014, ,620 *?)%6(43 + ?,62; J,'DM3+% ?,62F
6*43L *4%) +%6 7+36;+,43+ 2,1"*+,1&D2; <*'%C%PG % *&
?3&4* 99 MO0J, + 4%)G H* +%6 6,),>,+&( 7,4,943 4,2; |
&<1*?; + J%'%,'% 0&D2*>* ?,62; +%&%)6,5C(43'%46D*
)3 N014*6L /,;1%6 605+*76,E6* 6,4(26;+ 6, %&6;+,66(

IAH



C%'*9 ?,653G H* 7,K*+,", +0'32; 2%'D2%&4D J,'DM3+3K
>1*M0= 6, &2'.5% <%5 %'D>0'D)*) 0"0) + 1*('%
),123 1J0=G H* 6,'0l,+ >*40'0+% ;<< % ?;+ 7,K*F
+,63= 6, &2',5% 2*3M6%) ;<1,+340'0) >*40'PL * ?,6F
53 +K*53', 4,2*| %'D5, N,;)1;2G 2,&312, >06'0=6%-+
&D2*9 <,14%9 + <%+6%E6%= O0K%9L 13 &<1*?% <01
J,'DM3+% J;643 + ?07<0E60 )%&CO 6, 609 6,<,+ %6M3:
E'06 ?,653G H* <0105 43) +E363+ 7,),K 6, &+*>* &<%+F
;E,&632, %1401,L , )%&C% 7'*E36; ?,6534, 7,&4,+ MOJ
2,1'*+,1&D2*9 ?07<023 32,EG % 7*E360CD 6,),>,+&( =*F
>* 7,&410'343L * >,6>&401&D2*>* ?'*2; <13E046, % )),
N014*6 &4,1M,G + (2*9 4,2*| +3(+'06* J,'DM3+% J;643L

*3 /,;1%6 7 <010)*163) +3>'(5*) <1*E34,+ 32,
EO0+% 4, ';?%E2; &+*P &4,44PG 32,E &21;M6* *<;&43+&(
6, 2,6,<;L

W 0<01 )*I6, <,2;+,43 10E%GW <1*)*+3+ +%6 ?076,F
5%=6*LW >,5,+G H* +3 +&0 CO 41*K3 7>',5340G , +3L4,:
1*7<3&,'3G H*LLL

W 0 <*&<%M,=40GW *?%7+,+&( ";?%E2*LW G 6,+<,23G
5;),PG H* /,;1%6 6,& ;&%K +1(4;+,+L ( &4,44( *?07F
7?1*94D 041*+%CD2*>*L

, >*536; +*63 +&% <1*H,'3&( %7 7,&);E063) 32,E0)L

*&4,66P K+3'36; <1353?,+ HO = ,MO2L '(6;+ 7
60+3)*+63) 5*2*1*) 6, 50602, % &2,7,+T

W '( <6, 1)<;&, 6,5%=M'3 (2%&D >1*M%L *E +%6
9K 40<01G <0+6*G ),R 5*&34DLLL 5*7+*'3+ &*?% *5011,
9K 7, 6D*>*L

1)<;& >'(6;+ 6, <*M4*+0 <*+%5*)'066( )*+E23
<1*&4(> =*>* " 2%E2*+%L *= <1*E34,+T

r /U UG
N [/ d/

W ;4 5+5C(4D 5+% 21*63 % <B(450&(4 >0'01%+GW:
5,4 50602 75,+'063) >**&*)L

W 13=)3 9K 7 <*+>*PG 50602;GW&2,7,+ '?%EF
2*GW ?* CO R536% >1*M%G 7,1*?'06% ?07<02*P + ,1%+3}
1, KLW *5%)*G K'*<E0G % +3G /,;1%6G 40IL

%5B9K,', ),M36,G % +*63 &%'3L *3 ,+4* +%5BOK,*G
1;M3+ % 32E 60<0+6*P K*5*P <13>6%E06*9 >*10) 'P53F
63LLL * K+3'% /,;1%6 7,<34,+ "?%E2,T

W 3 60 +3<3'3 ? +3 E*16*9 2,+3S

HPUE2* <%5+%+ &4%)'06; >**+;T

1Aa



W *16*Q 2,+3S K*EOL '0 + C%= ),M36% 0 4%'D23
*56, 196536, W 206736L =*>* ( HO 60 6,+E3+&( <343L

. 1,;1%6 +%5%)26:;+ <*14J0'D % 7 <010)*163) +3>'(F
5%) +34(> %7 6D*>* 401)*&L

W *+6%8%6D23= E*16*9 2,+3GW )*+3+ &<*2;&'3+*G (2
&3106,LW 3 1,7 ; 1,7 2,1040G H* K*E040 <135?,43 401F
J*&G , <*4%) 7,2;+,R40 <1* COL * ( +,) 2;<3+ =*>* 6,
%)06363L

W ‘01 ( ,C',+G % 506D )*>* <,41*6, ?;50 7, 2% DF
2, 56%-+L

W * (+,) =*>* 5% 4%>* E & <*73E;L

W ( 75**56%+GW 60&<*5%+,6% +41;43+&( 5* 1*7)*+3
1,)<:&LW ';?%E2;G 5,240 6* &P53 4% M2+,123G H* +7(F
'3+ '32,E,L

W 'OLLL

W 76,PGW +%51:2,+ 1)<:&LW <*E:+,P &070 7*F
+&%) 75*%1*+3)L /06% 4%'D23 60 (&6*G H* &,)0 )060 +3'%F
2:4,%W2,1%+1&D2, )%601,'D6, +*5, E3 >&E%
M2+,123L

*3 +*63 +*&4,66R >'(6;'3 6, ,1*+% ,13G ' ?%EF
2 <*57) +T N%563= 32,E L

6% +1,6C% 041*+%CD23= +32'32,+ 5* &0?0 ";?%E2,L

W %5,=40GW 7,<1*&3+L %6 5*&34D 5*+>* 7 606,+3&4P
1&7>'(5,+ ';?2%E2,G <*4%) 7,>*+*13+T W 32,E, ( HO 7,F
'3M; 5% *+*>* 1%2; + 1*+3K ,1,KL '0 <1376,E;
4;53 5*>'(5,E,G H*? +%6 ;10 60 7)%> 6%E*>* 6,2%943L >*F
5%) <010+05; =*>* &P53GLH*? ),43 <%5 6,>'(5*)L %2*F
'3°2 60 <*5;),+G H* +%6 4,23= <1*6*7,L

"20hE2* K*4%+ H*&D &2,7,43G ,'0 041*+%CD23= 7;<3F
63+ =*>* |0&4*)L

W  +3 +l0 21,HO )*+E%4DL 5I0 ( 5*?10 76,PG H*
1013&01*%) ?;'3 +3LW %6 >'(6;+ 6, >*536632LW ,
E+014D >*5363 <*E604D&( 6,1,5, )%6%&41%+L  <13+*
&4,44% 4*>* + M*>* [ :1066,L 1*40&4 <,6, <*&', =706
"1, (410 ),PL 2 )3 7 4*>* +&D*>* +3<"4,R)*&(G (
60 76,PG ,'0 ,6>'0%=8&D20 <*&*D&4+* 1,534D 60 <*&4:<,F
43&(LW %6 <%5+%+&( % 7'%&6* 73126:+ 6, ';2%E2,LW %
2% )*I'3+*G H* 5'( +,& CO )3604D&( H,&'3+*L 0<01L
'0 CO '3M 43)E,&*+, 2*6&40'(C%(G 2* /,;1%6 ?,>,4*
7E363+ >, &L 0 +32'PE06*G H* 2*3&D +3 <*M2*5;R40G
H* 7,+,13'3 CP 2,M;L 3 5*?13= 213)%6,'%&4G ,'0 6,
<*0643C% T*+&%) 60 1*7;)%R40&DL , +,M*); )%&C% ( &4,+
*201016%M3)L  /,;1%6; <0102,1%4DG H*? ~&+*RE,&6*

A"



7,707<0E3+ &*?% ?134,6&D2; +%7;L 3G )*I0 =*); ?%'DMO
5% +<*5*%?3 [*&2+,S

"P20E2* 76%+; &<1*?;+,+ 7,>*+*1343G ,'0 041*+%F
CD23= % 6, CO= 1,7 <13);&3+ =*>* )*+E 43 +'563) 1;F
K*) 1;23L

Wm ; &<1,+; 7 J;64,)3 )*I040 5*+0&43 5* 2%6C(L O+
6*P )%1*P CO 6,) 2*13&6*L 3 +&0 HO )OM2,R40 6, 3K%=
+;'3C%S

"?20E2* 23+6;+L

W *9C0=&D2*>*G H*? &401%> +,&G ( +,) 60 5,)GW 2
40>*13E6* 7,2%6E3+ 041*+%CD23=LW /;&340 &,)% 57,43
<19h &07?0L

+%6 <*+016;+&( 5* 6D*>* &<36*PL






0102',+
6 ## 78 #

0102',506* 7, +35,660)Q
4%9 ' & 02

P87 >*<%,
>1 i)
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#

W ',&60G +&0 <*E,*&( 7 *41;R66( 6,M*>* <0&32,GW
)*+3', 02%*6*)2, <,6% 102*+,LW /3 =*>* 7+,'3
5:632L

040243+ *&4 76;5106* 7,6*4;+,+ ; &+*R); 7,<3&63F
2*+%T 41;R6* &*?,2; W% ?07 *&*?'3+*9 C%2,+*&4% &';F
K,+ 5,'%L

W '0 7+,140G <,60G =*>*G +',&60G 7+,'3 60 ,5;632G
CO0 )3 4%'D23 4,2 2'32,'3 <0&32, <* 5*%),M6D*);L <1,+F
I6R =*>* %)B( 7, 1*5*+*5*) W %1 *J %+01G , =*>* ? 4DF
2%+ 7+,'3 1,2*6 4, N044%L

W ?'3M40 <1* C08

W =%>* <1,<1052,G 5+*1,7*+*>* EQ)<%*6, *",65%9G
7+,'3 /9%5;0' /,220=L

W /,220=S

W 3 =*>*76,'3S

*@4 <*K34,+ >**+*pPL 2 7+,'3 *56*>* 6%)0CD2*>*
<3&D)06632,G H* 13+ ; 6>'%9L 'O 4*= ?;+ I*6G , 60
/%5;0'L *&4 60 +0'D)3 C%2,+3+&( '%401,4;1*PG <1*40
2*'3&DG 5,+606D2*G =*); 5*1;E3'3 &<1,+; ?,653 7*E36F
C%+G H* 6,73+,'3 &0?0 ,6,1K%&4,)3L *5% *&4 &;)'%66*
<010E34,+ ;&0G H* ?;'* +35,6* EO&D2*P )*+*P <1* ,6,1F
K%&4%+G % 6,41,<3+ 6, 26312; *4*>* |*6, /,220(
6,1K%&43 L

W 0= +,M ,5:632 ?;+ ?;'D5*>S

W 0 4,) ?;'D5*>W M*4'65&D23= 401BR1L 6,1*5%
9K HO 7+;4D M+,?1))3G 4, +3G <0+60G CO 76,R40L ,23
&*?% >,16P&%6D23=G )3'3= <0&32GW ),=10 7,2*K,6* ;<0+F
63', 5040243+, ?075%46,G +0'3E6* *>1(56, <,6% 102*F
+,LW 2%'D23 13+;G <*1(56%M*>* <0&06(43 60 ?,E3'.L
d*>*'P?3'3 +&%L

*&4 401 'P?3+ &*?,2G ,'0 ?;"* +10 <* 50+B(4%=G ,L +%6
),+ HO *??%>43 )OM2,6C%+ ,| 41D*K 2+,1431L ;)6* 53F
+3+&(G (2 6, <*236;4*); M0O7'*6>; ),'0&06D23= <,+;E*2
J,6,43E6* &6;+,+ &+*R )01013+*G 5,1), H* ?;+ ;|0 2%F
60CD +010&6(L

It



W 410G + ,M*>* &*?,2: *41;R6*S /,R40 6, 2*>*&D <%F
5*71;S

102*+, ?,>,4*76,E6* <*)*+E," G , 4*5% <1*2,7,"\ T

W d*>*G +',&60G 60 *41;R6* 6, &)014DL 0<01 +%6G ?%5
"M63=G '0134D ; '%2,16%L ( &<*5%+,P&(G H* *E;6(RG
K*E ),R 7,&',720 &01COL

W 4,2*] &<*5%+,P&(GW &;K* )*+3+ *&4LW 3 +I0
<*+0p5%)3'3 2*>* &'%5S

102*+, <*K34,' >**+*pPT

W *1*6D ?*10G <,6% 60 5*7+*'3'.8 *6, 60 'P?34DG
2*'3 5* 6,& K*5(4D *J%C%=6% *&*?3L , =G )*+'(+G (2, 7
4*>* 6,) 2*13&4DL 0150M6%); ,5;632*+% *56,2*+* +%5
4*>* 60 <*'0>M,RLLL +4%)GW 50H* 51,),43E6* 5*5,", <,F
6% 102*+,GW (2H* K*E040 76,43 )*P 5;)2;G 4* &<1,+IF
6( <13E36,G ),?;4DG + 2*6&01+ KLW *3 | *&4G 6%E*>*
60 1*7;)%PE3G +31(E3+ 6, 609 *E%G 5*236;, T W\31*
2,;E3G ( 60 5;),PG H*? K4*&D 6,),>,+&( *41;943 <0
&06(G ?* CO +E363', &,), ),5,)LW ;<363+M3 <*),K*)
1;23 5040243+,G 102*+, +0', 5,'%T W +%&6*G +*6, *41;9F
,o=* 60&+%5%)*G <1*&4* 9= M2*5, ?;'* 2*6&01+%+ 7 ("*F
+3E363G H* '0l,'3 + 6,& %HO 7 4135C(4D +*&D)*>* 1*2;L
*3 ( 76,=M', + 2*)*1% ?'(M,62; = &2,7,'\G H* ©
4107, +3236;43G ; ),5,)G 6, I,'DG &,)0 ?;+ EO01>*+3=
6,<,5 &2;<*H%+G % +*6, 7,<010E3', T 6%G )*+'(+G 2*6&01+
HO C%'2*) 5*?1%G <13>*4;=40 7 63K ,5;632*+% *?%5L

<*&"K,,&DG , 7, >*536; <* 4*); ,5;632 <*E,+ &2,F
+E,43L ?3 +3 4%'D23 E;'3G (2 CO= ?%5* K, +)%R &23>F
'3438

W '0 | (2H* +,M0 <0&06( *41;9"*&( 2*6&01+*+,63)
)B(&*)GW &01534* )*+3+ *&4GW4* CO 60 ),R 6%E*>*
&<%'D6*>* 7 >1,?7;62*)L +7,>,'% 6,=21,HOG <0+60G ?;50C
(2H* +3 <*76,=*)340 )060 7 <,6% ,',E*+*PL

W , |,'DG CD*>* ( 60 )*I; 71*?343L ),5,) 10<0F
43C%( 6*+*9 +3&4,+3G % +*6, + 40,41%L

W '0 IG 'P5*6D23G H* +3 &*?% 5;),R408 * +,M*>*
<*)0M2,66( +501'3&( 7'*5%9G (2 +3 &,)% &+%5E340G 50
)%l <01M*P % 51;>*P >*536*P 6*E%L 6,& +3 2'3E040
0 * 50+B(4%=L , HO = 4*5%G 2*'3 >**+6*>* &+%52, 60F
),R +5%),L * <136,=)6% <*2,1%4D )06% 2%)6,4;,G 50 CO
&4,"*&(L

W 0 4,2*] 60)*I'3+*GW +%5<*+%', 102*+,LW ,6%
4*= <*2%= 7,)26;',L

*&4 +3?7:K6;+T

W 6,R40G H* ( +,) <*+%)T 1*7&'%5;=40 ;&0 &,)%L (2

.



&K*<340 >1,?2%1632,G 7,40'0J*6;=40 6,)L 0 | <1*&4*
7'*E36 W )*1*E343 'P50=G (2% = 207 +& ),P4D 2'*<*4;
<* &) 7,+B(72,L ,M, <,6% +32'32,R )060G , &), 7,F
)32,R 2%)6,4: % =50 &% 6, 10<043C%PL /*I0G +*6, ?*9F
4D&(G H* ( 99 <*>1,2;PS 410G <0102,1%4D 9= ;&0 = ?;F
+,=40 75*1%+%L

W 2 +) 60 1,53, 2%2*M343&( +%5 &)*>* 1,62;L

* <01IMOG ),5,) +& +7,>'% 60 +32'32,',G , 71*?3',
CO (L *51;>0G 2*3 ( &2,7,',G H* 4,2 CD*>* 60 <*3M;
= 7,40'0J*6;P 5* NG +*6, *51,7; 2;53&D <*+%(',&D

Z02 +*6, +)*+'(", J060G H*? ( +,) 60 57+*63',8

W B%E*>* 60 1*7;)%PL

W *5% ( 1*72,1; +,) ;&0 5*2'56*L <01M; 41,<3F
" &( *4, <1343E36, 7 ?%5*,M63) ,5:6=2%)G ),5,) CO
5.0 +1,73*L %'D23 6* <*E;, <0&32*+0 &2,+E,66(G
&K*<3'&( 7, >**+: = <*E,, 10<04;+43G 6%7?3 K4*&D
*41;9+ &*?,2; 6,+)3&60G ,?3 +50143&( 5* 6,M*>* <*)OMF
2,66(L <*E,, +4%M,43 ),5)G 5,, 9= <*6PK,43
17M423 2*68&01+%+L %&'( CD*>* +*6, <0102*6, ,&(G H*
5632, *41;9', &,),G % <*&'', )060 7 <0&32%) 5*
&,6,4*1%P *0>2%&4D G (23) 201;R 99 5*?13= <13(40'D
<1*J0&*1 *;),1L *= )060 7,<0+63+G H* +1(4;:R ,5:F
632,L %54.2 ),5,) 7,&<*2*9',&D % <*9K,', 5* 40,41;L
>*5¥) <*+016;,&(G <*57D*?,', 6, 2;K6% 7 <,40'06D 4,
2,841;DG <%M', 6,>*1; = 5*?10 5+% >*5363 21;43', <',F
4%+23 7 NO4K*+06*)L N,E40G +%6 99 7,&<*2*PRL *4%)
57+*63',G H*? ( <13>*4;+', 9= E,PG ,'0 4%'D23 6* 6,F
>1%"&( +*5,G ),5,) <0105;),,L * ('(>', &% &<,43L

0 +&43>', 7,51%).43 W 76%+; 57+*634DL /*+'(+G 7**4F
2*G 60 >6%+,=40&DG ,'0 E,P ( +&0 4,23 +3<3', 2L *3 (
<1360&', 9= 6,>*1; E,PG 4* <*E;'\G H* +*6, 7 23)*&D
1*7)*+'(R <* 40'0J*6;L >G 5:),PG 636% ),43)0)* 6%EF
6, 7)%6;8 0?4* +*6,G (2 60 )*I0 7,&6;43G 40'0J*6;R
76,=%)3) % 4010+0634D 7 63)3L

W 0 &<1+3 60 &4*&RAD&(8 W &01534* <01073+
*&4LW ,6% 102*+,G E3 60 75,R4D&( +,) ?*5,= %6*5%G
H* +3 60 &), 6, &+%4%S 9= <1,+*G ; 060 5'( +& 60),R
&4%'D23 E,&L 410G +3 &<363'3&( 6, 4%):G H* + M, >*&F
<*536( 7 23)*&D 1*7)*+'(',L

W &2%'D23 ),5,) >*+*13', 76,E6* <13(76%M0G 6%l
7,+153G ( +31%M3',G H* +%6, 1*7)*+(R 7 2¥)<*734*1%)
0=4),602*)GW +%52,7,', 02*6%)2, 41*K3 51,4%-+'3+*L

W™ +%523 +3 76,R40G H* CO 2+ &)0 +%6S W &<34,+
*&4 60<13(76*L

#&$



W >*¥*&:L 2?73 <,6 <1*&';13+ <B(46,5C(4D 1*2%+ ;
,2413&3G 4* 60 53+;+,+&( ?L /,5,) ),R 7* &4* %64*6,F
C%=G <B(4&*4 1%763K ;&)%M*2 %G ++,1,=40G 2%'D2, 5(
<*>'(5%-+L '( 2*I16*>* W %6MOL  "*+*)G 4* ?;+ 0=4),
602G ,'0 60 + 4%) 1%EL

W + E*; ISW>13)6;+ *&4G 6,&3"; &413);PE3
7'%&4DL

W  + 4%);G H* 50&D * <%+ 6, 5+,6,5C(4; 40'0J*6 %HO

@ <1,CP+,+LW *&4 7,<34,'D6* 53+3+&( 6, 102*+,G % +*F
6, +0', 5,'%T W <*&4,+3', 9= E,M2; 7 E,R) 6, 6%EF
63= &4*'32 % )*I; 7,?*1343&(G H* 6, 6D*); 60 '0Ol,"*

6% (23K 6*I3BE2%+LW *&4 '05+0 &413);+,+ 'P4ADLW 0 'OF
I, 4,) 6%E*>%&%6D2*G *<1%E 263123 U*; ;4%+632
%640'%>0646*9 1%623 <* &*C%,'%7); % 2,<%4,'%7); G H
),5,) <135?,, 7, *RP <*1,5*PL 6,R40G ( 7,+MO 9=
5*1%2,PG H* +*6, E34,R ?,>,4* ?0'0413&4323 % >04D 7
6057?,", <*+,16; '%401,4;1;LLLW , K+3'36; 102*+, 5*F
?:&( 5% &+*R9 &<,'D6%G (2; 7),'P+,', 5040243+*+% 7
?,'D7,2%+&D2*P 5*2'56%&4PL *4*); 7,5*+*'06* )*+3F
"TW 50&D 4,2 7, <%+>*5363 <*E,+&( *4*= 10=+,KL

W ,10M4%8 W 7 <*'0>2%&4P 7%4K6;+ *&A4L

102*+, 63H%+6* 73126;', 6, 6D*>*T

W <'PG 2*3 CO 6,1,7 E;P ;5,13 >*6>,G (2 >1%)8 W
?'3EE( 99 6,?1,* 41,>%E6*>* +31,7;LW/;M; &2,7,43G

{H* <1*235,P&D ( <*+*%G (2H* 7,&6; )%C6*L *I <,6%
5*+0*&( 2,',4,43 5*+>06D2*L *23 ( 6,),C,', +3)3F
2,EG <*23 6,236;', K,",4LLL

W )3';=40&(GW <1*&4*>6,+ *&4GW E3 60 21,HO +))
<*E,43 7 4*>*G (2 +3 <13=M'3 5* >*&<*536%S

W '0 ( + 609 60 ?;',8 W7,<010E3', 102*+,LW 3F
MO6D &4*(', <%5 99 5+013),L /,5,) 6, 6%E 7,)32,R4D&(L

W '0 2%60CD 2%6C0) +*6, +,) ;&0 4,23 +%5E363',S W
*&4 '05+0 +*'*5%+ &*?*PL

W )0 4,2G (2 +3 &2,7,'3G 2%605D 2%6CO)L 4;2,P +
5+01%G , +*6, +010H34DT 102*+,G 4;4 K4*&D ?;+8 W *
+%5E36%4D GW 2,I;L  +*6, 76*+T ;4 K4*&D ?;+L ;&D*F
>* +356*G *E),6%', 7% &41,K;L 213E;T , +%5%)26%4I
?*8 +*6,T 102*+,G 2*'3 | + )060 6*>3 410)4(4DLLL
P?3= <,60G ( +),5,) ;0 <B(46,5C(4D 1*2%+ % )*>', ?
<1* 609 6,<3&,43 263I2;L 6,PG 7 (2*>* ?*2; 5* 603<%5
&4;<343&(L 4* = &2,2,", ? ( <%5 99 5+013), <%+>*5363C
<*23 +*6, +%5E363', ?L %G 5* ),5,) 4107, 7 +3K3'(
&L =2,1; &<*2%=6*T ,1,75G ),5,)G ( +3?%l; 6, +;F
'3CP =>;2,43); <,41;'(LLL , )*R +3=M"*T 4%'D23 <1*

HA



)*+3', COG 6*>3 = <010&4,'3 410)4%43G % +*6, +1,7 +%5
E363'L

W '+, 4%20h >*&<*538 W +5(E6* )*+3+ *&4L

W '0 4,2*P ( 99 HO 60 ?,E3',G 6,4%4D 2¥3 6,5 1,F
>*P '%4,'3 ?%)?,15;+,'D6323L 04D <010'(2,",&(L

W *>*S *>*S

102*+, 4%'D23 &406;, <'OE3), = 0<U%E6* <1*+ 53T

W 1;>0G H* )06% +<,* + *2*G 4 ?:+ ?07',5 ; 2,?%60F
4% 2%'( &<,D6% ),5,)L *+2* <3&DY*+*>* &4 + '(F
'3&( <,<013G M:K'(53 +3&;6:4*G 50(2% '01,'3 6, <%5"™*F
7%GW &*+9)G 4,2 6,E0 4,) <*<*1(52;+,* >0&4,<*L ,1F
), H* 5;M, )06% &K*+,' &( + <B(43G ( 1;M3', 5* 2,2%F
604:G ,'0 ),5,) 7,4+010H,.G ,?3 ( 4,53 60 7,K*53'"L

7,'P?223 <*&4K,"&D % )*+3'T K*0 6, 40G H* +3
7,&2*E3'3 =*>* 6, > 1(E*); L 0 +&43>', ( CO +3)*+343G
(2 ),5,) <*&36%', HO 5/1E0 = <1*MO<*4%', |96?6*G
6,E0 + *&4,66D%); 24% )3 7 2,)0%()3T **4,
<.6% 102*+G 5*1*>06D2,G )06% H*&D 605*?10LLL N;5C
4.2% '&2,+%G <13608%4D 21,<'%L *63G '3?*6DG ; 95,'T
7. 2,1*E63)3 573>,1()3LLL  CO 2, 4, <,.&42,G (2;
+*6, J06% <135;),', )3)*K%5DL

W *): <,&42,S 2, <,&42,S W &01534* &<34,+ *&4L

W i C3K 21,<0'DG; 95,D6% 60 ?2:*G ?* ),5,) 413F
)R 9K ; MiK'(5C% &+*>* B%EE*>* &4*32,L <*&,', )060
<+ 63K 4%):G H* 4,) &4* M;K'(5*2G &*92%+ % &2'(6*2L

63M<*13", K+3'36 50&(4DG E;P W76*+ 2,4, + >*6>L
N%l; 5* 609G , ),5) )06% 2,10T 102G K,= +)
‘&(E36,G (2 +,) 60 &+1%)6* 7,3M,43 )060 4,2 5++>*

W *3 2 ( 4%'D23 76,+G 6,+%H* +3 )06% 1*7<*+%65,R40
+&% C% 5;163C%8 W 7,84*>6,+ *&A4L

W\0 ( 7,2;, &2,7,43G H* 6, &4*32; ?%'( 609 'OF
'3 6*I3E23GW 6%7?3 &,), 5* &0?0 )*+3', 102*+,L

\0 <B(4D K+3'36 W% ( 7,&410'P ‘99 GW <*5;),+ *&4L

0 75*>5;PE3&D <1* CO= <13&5G 102*+, <1*+53'L

W 3K 21,<0'DGW 2,l; 9=GW ( 60 76,=M',L 0<01 <*F
57+*6P 5% N LW 1*?%4D '&2;G 'P?, GW )*+34D ),F
5,) % '(>,R 6, 2,6,<%G )*+ ,643*<,G H* 753K,RL 76(,
41;22;G '0 >;52, 60 <*E;,L /060 CO 60 5;10 +%-+; +,
T ; 6,& %7 40'0J*6*) H*56( (2,&D %&4*1%(L +3E,=6*
),5,) 7,2:+,R +&41%)343 +3'2; + 1*7042;L

\0 413 K+3'363 GW <*5;)23 &2,7,+ *&4L

W '(6:, W7 +32*P +&0 >,1,75L %54,2 76*+; <1*F
2:P 40'0J*6;+,43G ,'0 76%+ 6%E*>* 60 +3K*534DL 0

W



H,&434DGW 2,10 ),5,) 60+366*G )*+ |;'DR44, 5* 4*>*G
(2 <*?,E3', *)0O*LW 4 60>%5632G +0105;R &,)0 4*5%G
2*'3 6,=?%'DMO0 <*41%?06% W * ( 5* N <%5;GW
<1*<*6;PL +,) 53+;P&(GW +%52,7;R ),5,)GW 60+I0 ;
+,& &4,60 &+%&4% 236;43 )060 4;4 6,<137+*(HOS W
'OGW +%5<*+%5,PGW H*&D 10 4107, 1*?343Q K4*&D &PF
53 +531,+&(G , )3 &<*2%=6%&%6D2* '(10)* &<,43G 6%7?3 6¢
E*>* = 60 &4,*&(S 4;4G <,60G = <*E,*&DL 2 +3 )*F
1040 4,2 2,40>*13E6* 4+015343GW 6,<,",&( +*6, 6, )OF
60GW H* &P53 K4*&D ;531,+&(S W ,+%H* 4*5% +3 7E3F
63'3 4,23= >+,"4SWY ,<010E3', (LW 10=+,K ; +,M%)
2,7%604%S W 23= 10=+KS W<34,R +*6, )O5*+*LW
N;5D40 4,2% ',&2,+%G <*2,1%4D )06% CO0= 10=+K% G 7+
6*G )046;",&( 5* 2,7%604;L , ?, W5+01% ?;™* 7,)2606*L

&0G +1(4;+,\&( GW <*5;),+ *&4G , +>**& )*+3+T

W \* +3 2,1040S 7,)26;', 9K +,M, >*&<*536(S

102*+, 23+6;", >**+*PL

W , = 60 4%'D23 COL *6, +&0 + 2,7%604% <13?1,',G
6%50 = &'%5; <,<01%+L 50 <,<013S W+I0 ( 6, 609
7 )*213) 1(56*)L 2% <,<013S W <34,R 60+366*G )*+
53436,L 6, COT ,<013 7% &4*32,G H* +,'('3&( 6,
<%5"*7%G ( 9K ?,E3', 6, +',&6% *E% LW *&<*5D 7 +,)3G
23 +3 CO )*>'3 ?,E343% /,5,) 1,<4*) 7,?;',G H*
9= 4%'D23 6* ?;'* <*>6* % H* 6*>3 9= 410)4%'3G &2*+76;F
', 6, 23'3)G &2*1E3', 5'( )060 <01M*2',&6; 7,&<*2%=F
'3+; ;&)%M2; % &2,7,", T 102*+,G 4*= &4*'32 7,)2606*G
% 2'PE32 +%5 6D*>* '0134D + *CD*); &4*'32; ?%'( )*R9
2,6,<3L *5% <*+0', )060Y 5* 5+010= 6, 401,&,T % 40l
7,)2606* % 2'PE32 &431E34D ; H%'36%L 3 60 4,2S W
*) 10 CO +3 2,',4,'3 (2 ?*10+%'D6, + >*6>S W 6,<;&F
43'&D ( 6, 609LW /*I0G = CD*>* 60 ?;*S *6, <*K3F
4,', >**+*PG +&)%K6;',&(GC <*'*&2*4,', )06% <%5 '%+*P
< 42*P % )*+3' T *;?*6D2*G >*5;+,'D63CO0 )*( 5*F
1*>06D2,G <*5,1;=40 )06% COL \*&D )06% <13+017*&(G %
&<1*&*66( 7,E0<3', >*6>L CO = ;&0G 7**42*L 40<01
%5%4D &<,423 = +3?,E40 )06%G H* <*4;1?7;+,", +,&L

W 6% 102*+,GW &2,7,+ *&4GW +3 <,)B(4,R40 40
)%&CO ,0?%?'%9G 50 ,96 ;?3+ +0'(S 1376,P&( +,)
EO0&6*G \h 2¥'3 = 5,'% 4,2 <%50G 4* ?;50 7 +,& +0'DL
j5360G H* ( +%5 +,& K*E;GW CO J,243L 7,<3&,+ ;&D*>*
6, +&D*>* <B(4D 1(52%+G , +3 7,?1,'3 +)060 *&D ;10 <%+F
>*5363L

W ,60GW 7 >%56%&4P +%5<*+%', 102*+,GW ( E34,.G
H* N WCO0 60 2*3M6% <*%C,9G , 51;7% 'P50=G +3G

#a



?,EG (23=W <*>1*;R40 )060 +?343L 7, +%H*S , )*P
73E'3+%&4DL LLL

W ,1,75LLLW +%52,7,+ *&4 7*+&%) 2+*'3) >**&*)GW
5*2%6E;=40 +I0 (2 ;)%R40L (2H* <%&'( +&D*>* ( '3M;&(
13+3=GW +32'3E40 4,2&%G K,= *5+070 )060 5* +,M*>* |
5;632,L

W '0 )*I040 &*?% ;(+343GW +0', ,'% 102*+,GW &<,F
43 ( +10 60 )*>',L

W ,96 % +0'DGW );126;+ *&4L

W 0&D E,& 6,&K,,G E3 ),5,) 76*+ 60 7,E0<34D
>*6>G , * M*&4%= 1,62; )06% CO 6,7135"*L

W LLL +0'D8

W *5(>',&(GW &2,7,", 102*+, 'P4*GW % <%M', 5*
&,5;G K*E %6M3) 1,7*)LLL

*&4 6%?3 606,1*2*) &41*)3+ 1;2; 5* 23M06%G 50 50F
40243+3 413),P4D 10+*'D+013L

W 0l <1* CO ( );M; +,) 1*72,7,43GW 5*5,", 7
+%5E,R) 102*+,GW 6, CO= E,& ( +I0 + ;&D*); 1*7%?1,F
"“&(L NO7'.55( + 2,?7%604% ( ?,E3',G ?,E3', 1*7235,6%
<,<013G 4* = 7)0432;+,",T ),5,) <*&',', )060 <* 21,<F
'%G H*? ;&43>6;43 <1371,43 4,)L

W '0 6,+%H* CO ?;* 9=S W &<34,+ *&4 % +34(> 1;2;
7 23M06%L

W ,2G CO <34,66(G (2 &2,7,+ ,)'04GW )*+3', 102*F
+, 7,)3&'06*LW D*>* ( 60 76,P % <*2'32,', +,& 5'(
4*>*G H*? +3 CO 1*7<';4,'3L

W *7<%4,43 CO )*10 'S3MO 4*=G K4* +3&<*+%5,R <,6%
S E*+ L 4,2*P 'P536*P <*+366% ?;43 +3L ( 76,RF
40 H* +E36PSL %5; &*?%G ?*G +',&60G 6%E*>* 60 &4,'*¢
(2 4+01534D +,M, ),5,)L

W *3 +3 <%5040GW +3>;26;', 102*+,GW 4* 7 +,& <*F
4%) &4,60 +0'DL ;4 H*&D RG % +3 );&340 5*<*)*>43 )06%
CO 1*7<"4,43L N;5D ',&2,G K*5%4D 7, )6*PL

&,5,G 7, 2%'D2, 21*2%+ *5 &4%63G ?;', ,'D4,62,G +

6%= &4*(+ &4*'32G % 6, 6D*); '0l,+ <1343&6;43= 2,)%6F
C0) M),4*2 2,14*6;L

W 0 (76,=M'", 4;4;1,6C%GW <1*2,7,", 102*+, 51,F
),43E63) MO<*4*)L

*&4 <*? E3+ 7+3E,=63= ),'P+,'D63= 2,14*%01%1()*
2;463= 7, J*1)*PG 6, (2%); ,2+,10'D63)3 J,1?,)3 ?;F
* 6,),'D*+,6* <0=7,IT +0'3EQ076, <',2;E, +017?, *<;&F
43', &+*9 2*&3 6,5 ?010>*) % >'5%66P &4,+2, 7 <*1*16%)
E*+6*)L

LW \* ? CO )*>"* ?2;43S W &<34,+ *&4L



W  K*5l; &P53 +3M3+,43GW )0'*51,),43E6* <1*F
+,53', 102*+,LW +0E01% CD*>* 4;4 HO 60 ?;*L /,5,)
<%M', 5* 40,41,G , 2*'3 <*+014,",&(G 4* 60 )*>', CD*>*
<*2'&43G ?* ( E;",\G (2 +*6, =M', 5*1%I2*P <1*&4* >*
+%"3L 0+6*G CO '3M3+ 4*= E**+%2G H* +501&( +6*E%L

W 3+6*GW &2,7,+ *&4 % HO 1,7 *>'(6;+ ),'P6*2G
;'O 60 76,=M*+ 6, 6D*); 6%E*>* <%5*71%*>*L %p(2*>*
<%5<3&; E3 6,<3&,G +7,>,'% E%%E*>*LW 4,2G )060 CO
E36,R C%2,+343GW <1*)3)13+ +%6L

W CO +10 5*?10G ,960GW 71,5%', 102*+, LW <*2F
7,, C0),5)G, +6,T ; =K,'4;1, IL K*E )*+3F
', &<*2%=6*G 7?'%5', (2 &)014DL ( 9= 6, 40 7,++,13',G
H*G ),?;4DG CO 7+B(7,6* 7 6%E6*P <13>*5*PL

W +*6, H*S W &<34,+ *&4L

W 1,7 *>*+4" &(G ?* +%5<*+%', 7*+&%) &<*2%=6*T O
?;"* 6%(2*9 <13>*53G 7**42*G +3236D40 CO 7 >**+3L |
&2,7,',G H* 60 )*I; 4,2 CD*>* <*3M343G ?*G 710M4*PG
=504D&( % <1* )*P ?07<02;G % ( +&0 4,23 <*+%5*)'P NL

7,?2*1*6(P +,) CO 1*?343GW21326;", ),5,)GW60
51,4;=40 )060 71,62;L '0 2*'3 ( 6,<*'(>,", 6, &+*RF
);G +*6, &406;', <'OE3), % 76*+ 2;53&D <*+%(',&DL 2?3
=M"*&( 60 <1* +0'32; ,143&42;G ( &2,7,", ?G H* +*6,
7632',G 6,E0 &)*1%5L K+3'P <*+,>"&D % +&0 4,23 +3F
1%M3', <%43 5* NG K*E, ? 7,1,53 40'0J*6;L

W H* 7 63)G 5* 10E%G ?;*S W &<34,90 *&4L

W ,20G <,60G H* = 5* &)014% 60 +>,5,'3 ?GW &2*1?*4F
6* )*+3', 102*+,LW/,5,)G 2*3 ( <'3>,, <%5 5+0F
13),G <0101%7,", 6*I3E2,)3 51%4L *IG 7+%&6*G ( )*>',
6,731,43 6*)01 5* &,)*>* 1,62;L \* +3 6, CO &2,1040S

W \* CO <*>,6* 4K60GW +%5<*+%+ *&4G 235,PE3 &3
>,104;LW '0 +&0 CO *?K*534D +,&G , 60 6,&G (2H* +,M,
>*&<*536( K*EOG ,?3 <1* 40 6%K4* 60 76,+L  5*<*+%
2%); 4107, % &2,1;G H*? &P53 E,& +%5 E,&; 6,+%5;+,'3&DL

<%M*+L

$ O

, <%+>*5363 *&4 1*7<*+%5,+ ;10 <1* <13>*5; &+*R);
6,E,'D632*+% 50602; 1,)<;&*+%L , CO + 6D*>* <%pM™
60 ?%"d0 <B(43 K+3'36L

W /,?2;4DG CO ?;+ 6,<,56GW &2,7,+ 1,))<;& 7,)3&'0OF
6*LW '0G <0+60G 6%E*>* &41,M6*>* 60 &4,*&(L + <,6%
,LE*+*9G 75,R4D&(G R <13E36,G H*? CD*>* 60 1*7>**
M;+,43L H* + 6,& 401 4,2 7,+0506*T 50 60), <*73F
+,'D632,G 60), = &;55%LLLW %6 7637,+ <'OE3),L '(6;+



6, ,2+,10'DG 76,=506; + ,'D4,6C%L ( ),7,636, +35,'|F
&( =%); 7+%523&D 76,=*),Q ?07 &;)6%+;G CO ?;', 2*<%(
*56*>* 7 MO050+1%+ G H* <1*5,P4D ; 21,)63C(K (2
K;5*16% '3&4%+23L /,K6;+ 1;2*PT W ,6% ,',E*+; H*&D
60<*2*94DG ,'0 +*6* 60 +,140 ;+,>3G %6,2M0 ? +*6, <*2'3F
2,', 6,& 6, 5*<*)*>;L /3 <*+366% M,6;+,43 99 +*PL

0 ?;"* <13?'376* * 50&(4%= >*536%G % 60+5*+7% 1,)F
<& 7,7;+ <1* CP 1*7)*+;L ~ '3MO <* *?%5%LLL 35(E3 +
95,'D6%G +%6 6,)36,+ *)'04 % 1,>; 4, &;K,+ 6*+363 <*
1,5%*L ,<4*) 5324*1 <*+%5*)3+T >**M06, 6, &D*>*F
56% + C%*G 'D6*); 40,41% +3&4,+, [,13M, ?1,4%+
/1M4%2%+ <0106*&34D&( E0107 1,<4*+; K+*1*?; <,6%
"E*+*9L  )%&4D /,13M% ++0E01% &4,+343);4D 2*)0F
5%P U02&<%1, +,6,5C(4, 6%EG ,?* 2 +,) <*5*? R4D&( L

*>* CO &D*>*56% 4%'D23 = 1*7)*+G H? <1* 4; ' \E*F
+S W<*5;),+ 1,)<;&G 'P4* I;PE3 M),4 <13>*19%'*>*
<;536>;LW 0+6, 1%EG 99 K+*1*?, <*+B(7,6, 7 <*5%()3 )3F
6;*9 6*E%L , 2*'3 ,2413&, 60 K*EOG H*? ; 99 &<1,+3
<K,'3 6*&LLL W 1))<;& 76*+; M+352* 7,?;+ <1* 609G
,'0 50&D ?'37D2* <B(4*9 +51;>0 <13=M*+ *&4L

YWL 6,R40 *&4,66P <13>*5; 7 [ E*+*PS W &<34,+
1)<;&,L

W HO *56, <13>*5,S L

*&4 1*7<*+%+G H* <0105 E04+014*P ?%'( %M6*+, 7,F
76,+ ,+,1%9 '%4,2 0K*&*+,CD2*9 ,01*'%6%9G + (2*%); ?;',
4.2*%1 [ E*+,L

W 3+%4D&(GW +%+ *&4 5,'%GW * <01M%= >*536% 6
, \E*+, 5* &)014% <010'(2,",&(G ?* 5* 609 K4*&D ;501F
&( + <*)OM2,66(L '0 6,),>,R4D&( +&0 <13K*+,43T <010F
1%7,", 40'0J*663= M6;1G H*? 02*6*)2, 60 )*>', 6,&
<*2'32,43L ,62*)G 2*3 + ,'D4,6C% 7B(+'(R4D&( CO=
),'P6*2G 4%2,RG H*? )3 60 )*>'3 99 5*<34,43L ,)32,R
&+*P 2%))6,4;G +%5)*+'(R4D&( *5 +3&4,+3 E0107 K+*1*?;C
, &,), '0434DL K*I0 6, 40G H* +*6, +%5 2*>*&D ;4%2,',L

W /*I'3+*L |, 6,+1(5 H*? +%5 4*>* 6,<,5632,L N*
4*5% +*6, <*+*53",&( ? %6,2MOL 560 '3M (&6*W ' F
E*+, 60 K*EOG H*? )3 +41;E,'3&( + CP %&4*1%PLW 1,)F
<;& K+3'P <*5;),+TLW * K,= ?;50 <* 99L

= 7;50 <* 1 0>2* &2,7,43G ,'0 H*G (2 CO= +3<,F
5*2 7,&%+ 1,)<;&*+% + >**+%G 6,E0 C+(KS ,2 &,)* =50F
40243+*+% 7 E;563) %)060) *&4GW +%6 76*+; <*5,+&( 5*



+%"3 6, ,6&<,;'C%T )*I0G <*H,&434D H*&D HO +3"F
+343 + ?;1K'3+*); <*4*C% 21,&6*)*+6*&4% <,6% 102*+*9L
%6 % 6, )34D 60 <13<;&2,+G H* 6,<,5; 60 ?;*Q 6,+F
<,23G =%); 75,+,"*&(G H* +%6 4,23 7,>'05%+ <1*?'3&2 ;
C%= 4,R)63C%L 6,54* 7,<,'”* =*); + <,)B(4DG H* ,2413F
&, <0105 &6*) 1*7)*+'(", 7 2*)<*734*1*) 0=4),602*)G
4*] +%6 % <*5;),+T , E3 60 <13E0463T| 4* CD*>* 0=4),
602L 56,2G 5*<34;PE3 <,69 102*+,G *&4 5%=M*+ <13F
21*>* +3&6*+2;G H* =*>* <%5*71, ),16,L

102*+, *K,1,240137;+,", 0=4),602, (2 *56*>* 7
6,=60+366%M3K 51;7%+G 2*413= +%5+%5;R ),5,) 1,7 6,
)%&(CD ; 605%'P <%&'( *?%5;Q <1360&0 ? 04 " +%632 G
2,7,', 102*+,_ G +3<BR <B(4D E,9H> G 7B9&4D 50&(“
<31%I2%+ W 2*06 7,+?%'DM23 7 6%4 7,>1,R 6, J*1F
40<%,6* H*&D %7 ;2, ,?* &+*R 4, %G > &*?%L \*)%&(C
0=4),602 &4,+,+ K;5%M3= 4, >/'646%M3=L 0<01 +%6G
)*+'(+G K; %y=G (2 60,<*'D&D2% &<,>044%L

W * )%l 63)3 6%E*>* 60 ?;*S W 17E,1*+,6* &<3F
4.+ *&4L

102*+, &<%+E;4'3+* +&)%K6; ,&DLYT <*(&63', 50H* %7
&3&40)3 &+*R9 ),5,)L &2%'D23 4? 1065132 5;10 <*F
&';I'3+3=G +*6, +32*13&4*+;Ry (2 ?,>,4D*K %6M3K
&+*9K 51;7%+G H*? 7,',>*5I;0 O40 1%76% 60<13R)

&<1,+3T *??3+,+ <*1*>3 ;&4,B8 e <* 2+3423W &*F
+9G 1*?3+ &,)0 40G H* 1% IS(Q8<13463K 1966*2
<*&:1'3+% E**+9%623L )+ 2 Y6, )%&(CD 40<"
51:12:G 508&(4*2 <31%I2%+ OBY E,PL 0<&D2*>
EPL ° 7:<0+6(, "1&2*+ o vi'DG E,&4;R6,3

YR) ; +&06D2%= Y 5 j#1*<%G ?* 7,+153
E,=632 % 2,>e m hEu= 1,7 +%5>*634D 2,
*4+*163) 1LY ¢ G > =2,2,*L *4%) *&4
5% = %6M3K <136%] L 03&3 <%5*71P+,43 60
*|3S
) W 0 4,)GW &2,7,", 102*+Q Oe<1343&2*)GW +*6, 7,F
6,54* 1*0)6, 4,G +,&60G +I0 141*K3 '%6D2;+,4,G H*?
2*K,43&D = 23)*&DL %G +*6, 5*?31,R &*?% 51;7%+ 5*C%
6*T '%2,1%+G K;5*1632%+G 1;16,'%&4%+G <3&D)06632%+
>*+C%+G (2% 975(4D 7, 2*15*6G % 7,+153 9K 5%+2*,
C%'3= 1%=L 4 % ):&4D *536 *56*>* <,641;+43L 02G
5%1*>3= )%=G +*6, +)%R M,6;+,43&(G CD*>* + 609 )*>'3Y"
<*+E343&( 6,+%4D 2*1*6*+,6% *&*?3L
W * K4* | COG K,= =*); 5%5D2*G )*I0 ?;43S W ?07<*F
1,56* &<34,+ *&4 &) &0?0L
W 0G ),?2;4DG )06% 4107, : +& <34,43GW +%52,7,,

la$



102*+, 7"*+4%M6*LW '3M06D 6,&0'066(G , +'5, W
+3L
CO0= &,)3= E,& 1,)<;& 401 5%=M*+ +3&6*+2;G H* +53h

1,+&( K4*&D %7 ?'37D23K 76,=*)3K ,"E*+*9G ,'0 60 ;(+F
'(+G K4* ? CO )%> ?;43L ,=<01MO0 +%6 7,40'0J*6;+,+ 5*
<1*J0&*1, *;),1,G ?* <*50=2;+,'3G =%7?3 4*= W*536 7
6,=?'3IE3K 51;7%+G ,2413&3L <*E,42; *)),1 *5),>+
&(G H* =%); 6%2*3GY H* 6,5+*1% s EO2,R +4*G H* =*);
4107, 9K,43 5* K+*1*>* 50&D 5* E*14, 6, PRARG ,'0
710M4*P <*+005*)3+ <1* 4,20G H* 1,)<;& *51,7; I
+31%M3+ ;7(43 7, *&6*+; ; 1*7+B(7,66% C%R9G %&4*1%¢
“E*+, ?;,LLL 117%EO6,L 1* CO ),”* K4* 76,+G ?* E*F
"*+002G E3R %)B( 1*&3',G I3+ ; &0'% 16*M4*+% <%
+ rL '0 %BLY ?;"* / nix. % 60 C%'2%)
4*E6* G H* 2¥"3HG  O**+%2 ,2413&3 E,& +%5 E,&; 7,+5,F
9= <1321*H%+L 6%D 5+,G 7* 413 <%&'( CD*>* +*6, ?;+,
5;10 7?;5106,G K*EO 2;53&D +39K,43G ,'0 <*4%) 7,&<*F
2*PR4D&(L *;),1 >,5,RG H* = CD*>* 1,7; 6%E*>* &01=*7F
6*>* 60 &4,*&(8

W /*10G +3 76,R40 +3<,52*)GW &<34,+ 1,)<;&GW E3
60 7,K*<'PR4D&( COE*'*+%2 ),'P+,66()S 3MO 4,2G

5'( 1*7+,>3L
W ,&2%'D23 M*GW +%52,7,+ *;),1GW +%6
5; ) R 4%'D23 <1* G 4L
7 E*>* 13%e %2;&D <06&%=2; % 7?31,R 6
*7, 2*+%— >*106 2(2 (2% +4*1>*+:R 50H3CPL ,
; >061&D23K <0'DL
W %'2%) ) <'434D =%;G 4,2 73
)*+343G ,'%)0643L L )%I| 63)3 = +3632,P4D
E0107 40G H*G 6, =&+ %, 5,R =%); 7,),"* >1*F
MO=L
K41062 4966 6% )* 2 6,13=G '3?*6DG %50 =*);

<B(43= 50&(4*2L &4,<  E,&*) (2%&D &4*&:623 )%l 63)3
+0656*+3'3&(G ,'0 +0ODLh 2*10246%L *)),1 76,+ 4%'D23
40G H* +%63 +2:<% *500 '42:+,'3 41*=CP + 0>:M3C(KG
50 <,6 ,,E &;13+ L*3&D :<1,+340'0)L %5, 7,<0+F
6(, *),1,G H* <*OK,', 4:53 7,1,53 4*>* &' +046*>*
<,12:G 6, (23= J:65,4*1 <*I014+++ &9%)6,5C(4D &OF
'(6&D23K &,53?L '0 <1*J0&1 >5RG H* ,\E K*4%+
7,21%<343 <13)31066(L *3 CO 4,2G 4* , E0+% 60 <*F
H,&43*LLL

1,)<:& <*5(2;+,+ =*); 5*&34D 60;+,'3+*L 0>
M3CD23= <,128 1* 6D*>* +%6 50H* 76,+T ?:+ 4,) 50&D
5+,6,5C(4D 1*2%+ 4%): ; +%5<:&4C%L ,)*2 % &', +0463=

la-



<,12G <%5 (23= <*I014+;+,6* &%)6,5C(4D &0'(6&D23K
&,53?G <%&'( 70)0'D6*9 10J*1)3 <0104+*106* 6, <,6&%*F
6,4L 50602 <1*I13+ 4,) 413 4316% 7 51;I36*PL <,)B(F
4% &<'3+ E,1%+63= 2;4*E*2 6, 7,1*&'*); &4,+2;G 6,<%+
&41;K'(+%'3= E*+06G <13+B(7,63= 5* ?010>, 7,11,+%'3)
6CP>*) <%5 4*623)3 +%4,)3 &4,1076*9 <',2;E*9 +017?3L
1)<;& +3=6(+ 7% &4*'; &*>137 %0%%&%% G H* <136%& *
5*?10 *>'(6;+ % 753+;+,+&(T (2 CO= <0=7,1 &K*I13= 6,
21,R+353 0>;M3CD2*>* <,12;% /*I0G 6,2+,C(+ =*>* 6,
CD*); 2,14*6% ,,EG 2*3M6%= ;<1,+340'D 0>;M3F
CD2*>* <,12;S %54,2 1,)<;& <*5;),+G H* +,14* ?;* ?
7B975343 5* 1(*M4*+,L 'O 5'( CD*>* <*41%?06 5*7+%'
=*>* M0J, W ";?%E2,L

*E ?%E2*+% *4 *4 ), &4;26;43 <B(450&(4G , +%6
?;+ 4,23= 10 ?,5D*13=G (2 % <B(46,5C(4D 1*2%+ 4*);G 2*F
'3 1)<;& <*76,=%)3+&( 7 63)G 1*7&'%5;PE3 <%51*?23
. ,66%+%= >'0109L ';?%E2* 60 &K*I13= 6, 5040243+,Q
C0,143&4 &+*>* 5%',G , 60 ;1(5*+0CDG H* *?%=),R <*&,5;
MO0J, +%55%'; ?07<023GW +%6 &4,+ M0J*) 60+5*+7% <%:
4*>*G (2 +3213+ &4;5064, /,2&,64, ; +?3+&4+% 5%+E363
60123L 31<3 60 >6;+G 7 ;&%), ?;+ <13(763=G , 5'(
1)<;&,G 2*41*>* ;)*+3+ 2*'3&D 236;43 &4;5%P+,43 K%F
)Z%SP = <13&+(4343 &070 &';1?% + NG &4,+ 51;>3) ?,4DF
*L

*3 1,)<;& <13=M*+ 5* M0J,G 4*= &4*(+ ?%'( <'34F
23 = +,13+ E*16; 2,+;L ";?%E2* 7+%+ *E% 6, 1,)<;&, %
<132',+ <,'DC( 5* +,&4T

W 3K*G 50602;G &2;M4;R)* 6*+*>* &*14; 2,+3L 6,F
RMG ( 410)E;G (2 ,143&42, <0105 <01M3) +3&4;<*)L

143&42,8 5*>5;R4D&(G H* 1,)<;& <13=M*+ E0107
,2413&;S 510 CO 60 +<01MO ';?%E2* E34,R =*>*5;)23L

W *+>* + & 60 7,413),PGW&2,7,+ 1,)<;&GW K*E;G
+',&60G 4%'D23 7,<34,43G E3 76,R40G H* 636% &4,*&(
) E*+*PS

UoJ 7,<34'3+* >'(6;+ 6, 6D*>*L 1,)<;& 1*7<*+%+G
H* 76,+G % 6,10M4% )*+3+T

W  H*G (2?3 ( <*9K,+ 5* 16*M4*+,S

" ?%E2* ),K6;+ 1;2*PT
LWY 0 +,14L 0 4,20 &*?% 7,513<,60 &0™*L 1%) 4*>*G
43 5% 63423 <1*)*260MT 5*H <01%H34D 4,) ),=10 +0&D
E,&G , &D*>*56% 7 &,)*>* 1,62;L

1,)<;& +31(E3+ *E%T

# 8 A 45 7 8
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W +%523 +3 76,R40S

W ;GW +%52,7,+ " ?%E2* 60+366*GW ( 1*7)*+'(+
<%&'( 51;>*9 >*5363 7 4,)40M6%) +%55%'066() NL

W 1* <*>*5;S

" ?2%E2* 7,&)%(+&(T

W 0 4%'D23 <1* <*>*5;L 34,+ ; K*<C%+G H* 4, (2",
+*63 )06%T 0), + 6,& I*56*>* H* 4, (2G '3MO
71,62; '(<*434D L ,"EG 2*413= 4070 4,2 C%2,+34DG
?;+ <13?'376* * 4%= <*1% + *7,2*+%) ; (2*>*&D ;E340'(
/P"01,G 7,<02*>* 2*02C%*601, )%601,'%+L

W 0 *76,E,RGW &01534* )*+3+ 1,)<;&GW H* +3 7,F
C%2,+3'3&( C%RP <13>*5*PS

W N,+'P&( +%5 1,66(L 2 4%'D23 <1*E34,+ 1,<*14G
H* <*5,+ *&4L 510 ,'E*+, )*( 5*?1, <13(40'D2,L
( 1%62, 6,'0134D 5* 60?,>,4D*K ,143&4%+G (2% +)%P4D
>1,43 21,HOG 6%l )3L

56,2 75,+,*&(G ';?%E2, ?%'DMO C%2,+34D 40G H*
5%R4D&( + )%56*); 2,+632;L %6 76(+ 7 +*>6P 2,+,G H*
7,23<%',G 6,3+ ; E,M2; % 7 6,&**5*P <*6PK,+L

W '0 7 +)3 9=G 7+%&6*G 60 71%+6(43&(GW 7,;+,13+
1,)<;& ;H3<'3+*L

W \* 43G 'P?3=T 2;53 )06% 5* 609% *6, >1,R 21,HOG
6%l ;&( 213)%6,2,L (2 +*6, 502',);R +%1M%9 W ),=F
10 J,'DC04*) <1*502',);+,+Q

142 20 54 A7 )=1420.; 149 5 A:
4 7247 ; <642 F; 7 >77;)d
.824 28 2? 612333

0<01 ;(+3 &*?%G H* CO ?;'* 6,<3&,6* 50&D <B(450&(4
1*2%+ 5* 6,1*51066( 13&4, % H* ,4;" ;)01G 2*'3
=*); ?;"* +&D*>* 6, +&D*>* 4135C(4D 413 1*23LLL

W ;?%E2;GW +3>;26;+ *?1,106* 1,)<;&GW 60 1*
?%4D 7 )060 5;16( % &2,1%4DG H* +3 ;10 +&0 76,R409

W +3'36*E2;GW )*+3+ ";?%E2* = *5<3+ 2,+3LW

2 ( % &<*5%+,+&(G 2,+, 2,72*+,L %&'( ,,E*+*9 )*(
51;>, 'P?*+ W +,40),",.L *6, )06% 6,>5;R 6,=21,HO
EO01+*60 ?;1>;65&D20G <136,=)6% 6, )%= &),2GW),12,
?%0 &®R 0,3<0G 7,<,&3 (2*>* )017*46323 6,C3&43 +3<3F
')3 5* *&4,66D*9 21,<'%G 4*| )360 (23=&D E,&G <01M 6%l
3LLL

W *3 +3 *4,2 4(>6040GW +3>;26;+ 1,)<;&GW 4*G
<0+6*G ),R40 ;|0 +&0 + 23M06%G % ,',E*+,LLL

w '), 5+*R 10?01L '0 CO 43 +0 40l 5*&40)06F
6* 76,RML
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1,)<;& 7);E06* )*+E,+L

W 3 43 C3) 60 C%2,+3+&(S 0 2,13G H* C%2,+3+&(
+32'PE6* 6,<,5%) % 7,?;+ &<34,43G H? 4,) %7 &0150M6*P

S EFHPG 6 M*P 6, ='0h<M*P 2413&*PL 10?7, &2,7,F
43G +%57?;' &( +*6, 5*&34D H&3+*L %5 E,& CD*>* +3F
);MO6*>* <1370)‘066( 41*R <,&,131%+ 7,76,'3 41,+)G
<1*40 +*6, <*&41,15,", 6,=)06MOL N*>3G (2 2,7,+ /,
K,1G 4(>6;4D 1;2; 7, 60PL 2?3 + 4%); '%4,2; &35%+ (G
4*G ),?;4DG 1*7?3+&( ? 6, 51;723L '0G 7+%&6*G 9= ?;™*
60'0>2* W 2*160 10?1* *?%=M"*&( ; <B(4D 43&(EL

W \*S 2% <B(4D 43&(ES W 753+*+,6* &<34,+ 1,F
<;&L

W GW )*+3+ ' ?2%E2* ';2,+*GW '3?*6DG 4*?% 6%E*>*
60 +%5*)* <1* CO= 1,14 ,+%,4*1%+S %S *5% &';K,=L %F
&'( <*;56( ,2*4, G H* '04%', + N16*G 7);M06, ?;',
&%&43 6, <*% ?%'( %M6*+,L +*R <,&,131%+ ?;* <*1F
606* 4(12*G 6,M, " E*+, '0>MOL 'O (2 +*6, *<363F
“&( +'%4,2;S ,40'03*6;+,+M3G +*6, 5%76,",&(G H* +&%
)%&C( 5* R536*>* 6, '%4,2 5* N16* <1*5,6*L *5% +*6,
+31%M3', 6,=6(43 &<0C%,'D63= '%4,2L 9= +%5<*+%'3G H*
63K 4,20 60 7,+0506*L *5% +*6, )E34D 5* ;736, % 4,)
)+ (R *56*>* <,&,131, +%5<1*5,43 9= &+*>* 2+342,G
7,<',43+M3 =¥); 7, CO 50&(4D 43&(E 21*6L ; = <*'04%F
,G , 40<01 *&D '0134D ; '%2,16% 7 5+*), 7',),63)3 10?F
1)3LW ";?%E2* <*)*+E .+ % 5*5,+T W 136,=)6% ( 5;F
),PG H* +*6, 4,) '0134DL

1,)<;&G H* 6,<1;106* &";K,+G &<34,+T

W 3 >5R40G 99 4,) )*I0 = 60 ?;43S

W K*E; &2,7,43G H* 99 4,)) +7,>,'% 60 ?;*L 3 2*F
'360?;5D ',),+ 10?1, '),+L * &2,l; 4*?%G ( HO
431506D >;'(+ %7 63)3G ,| 4*5% 7,?*'%'* 4,2G H* );&3+
'(>43L *I ( 60 5;),PG H*? +*6, &41%)>**+ >6,", 5*
N16*G ,?3 E0107 (2%&D 5+*R 6%2E0)63K 10?01 '(>,43
'%2,16PL

W 3 | )*I040 '0>2* 7B(&;+,43G E3 '0134D +*6,
4,)L

W ( = 7B(&*+;PL '0 60H,&6, ,2*4, <*1+;
<%5 E & ,+,1%9 40'0>1,J6% 51%43G *4*| 5*+*534D&( <34,
43 <1* CO &A4*1*6*PL —%)*+%16%MOG L E*, <*9K.,
5* N16* ),M36*PL

W 40l <*95; + N16*GW &2,7,+ 1,)<;&L

W ; = 60<*&35PE3=GW 7,&)%(+&( ";?%E2*GW 43 |
H*=6* K*4%+ 9K,43 5* 16*M4*+,L

,&;6;+M3 1;23 + 23M06%G 1,)<;& 7,)3&'06* <1*F
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=M*+&( <* 2%)6,4%L %54,2 &<363+&( <0105 '?%E2¥)
% &2,7,+T

W /3 60 <*+366% 7,'3M,43 CO <*7, &+*RP :+,>*PG 4,F
2, )*(5)2,L

W /(G +,&60G 401 4,2,GW <*4+0153+ ";2%E2*LW
'0 143842, &4%'D23 1,7%+ 5.+, T1*7:)%43G H*? )3
60 &*+,'3 4:53 &+*>* 6*&,8 \* | 6,) 1*7343S  4%'D23
<13<;&2,PG H* +*6, );&3', 401)%6*+* +' 56,43 H*&D
© N16*L '0 K%?, CO <13E36, 5'( 4*>*G H*? )3 *?35+,
401 4;53 4,1,2,63'3&(S *)*R);G 410?, 41*K3 <*EOF
2,43L

#3 1)<:& <%M*+G "P%E2* 76%+ <*136i+ ; &+*9
5:)23L ( %&4*1%( 5;10 =*>* 60<*2*9',L %6 6,'0l,+ 5*
43K 2%'D2*K 'P50=G 2*41% 7 ,'E*+*P 7;&41%E,'3&( H*F
605%'%L '( ,',E*+*Q 76,=?'3IE% 51;7% 7+,'3 ,2413&;
%5*P_ <%&'( 99 *&*?3&4*>* '%2,1( = 5K%+632, <1*F
JO&*1” *),1, '?%E2* 2+ 51;>3= ?2'37D23= <13(F
40DL %6 5*+>* ++1+G H* %5, W1%62, ?075*>,66*
> 1)*6%=6,G ,| 605+6*LLL *E,*&( CO <13?'376* 4*5%G
(2 99 2%3M6%= E**+%2 76*+, &<1*?:++ 7 60P <*)313F
43&(L *); +*6, 60 +%5K3'3', =*>* 5¥)>6DS ,+%4D
206'DMO 4*>*G E,& +%5 E,&; 7;&41%E,' &( 7 63)L  1,<4%)
*C08 &0 &K*I0 6, <,6%2;L %5, +%5 2*>*&D ;402', % 60
K*4%',G H*? 76,3 <1* CO +,&4%L ,+%4D 7+,13',&( 'OF
4%43L 0 ?;'* 60=)*+%16*G ?* *5 +06=63 &41,M066* ?*(',F
&('%4,2%+ % 7,<0+6(',G H* 13+, + '%4,2 60 &(50L , K+3F
'P 7,84;2*4%+ 40'04,=<L N1606&D2, 213)%6,2, &<*+%H,F
"G H* 7>%56* 7 <*+065*)'066() %7 %M6*+, %5, 60 &K*F
4%', &%&43 5* &,6%4,16*9 ),M363G 7,)*+3', &% ,+4* %
+9651,7; | <*9K,', 5* N16*L '0 4,) 60 76,P4DG 50 +*6,
7,1,7L ?%E2* <010'(2,+&(G <*<1*&3+G ,?3 +I3'3 60F
*2K%563K 7,K*5%+G % <*+%5%)3+G H* 60>=6* 950 5* N1
1 )34D 7,57+*63+ 40'0J*6L ;16*+&D20 +%55%'066(

N &<*+%H,*T ,'E, ; +E340'( /P"01, 60),G ,'0 3
5% 16*M4*+, +%6 60 <*+016;+&(L "?2%E2* &K*<3+ <*14F
JO'( = <*E,+ ;2',5,43 <*41%7?6% <,<013L *4*); <*57+*F
63+ 1,)<;&*+%G H* 7, <B(4D K+3'36 +%5B97534D 5* N16*
%54,2 %HO <*57+*63+ 5040243+, *&4; = 7+0'%+ =*);
6,>'(5,43 7, +%"*P ' E*+*OL *3 | +3=M*+ 6,5+%1G
1,)<:& ;10 2+ 2%* +4%)%205'(L ( +*&D)3C3'%651*+,
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),M36, 5*+070 9K 5* N16* 7, 413 >*5363L 7?'3EE(
1)<;&*+% &(("* W +%6 6,&3"; &413);+,+ ;&)%M2;L

W 3 ),+ 1,C%PGW ?;126;+ ";?%E2*LW * ' E*+%=
% )%&CO <1*K*'**G HO7', 50&D ; N16*L

W U+352%&4D &4*8W6,2,7,+ 1,)<;& +*5%R+%L >*F
"*&% =*>* ?2136%', <13K*+,6, 1,5%&4DL

;<363'3&( &<*E,42; + %M6*+%L +%55%'066% N 9)

1*7<*+%'3G (2 1*7>*14,'3&( <*5%9 <%&'( 4*>*G 2*'3 ,2*
4, 7,*1,", 213*)L 0105 7,>,'D6*>* <010<**K; 4%'DF
23 [ E*+, 7?01%>,", &<*2%=G K*E ?;* +356*G (2 9=
?*(EOL '%4,2, 99 +360&'3L *6, 60 <010E3',G 2*'3 1*?3F
'3 <*?%I163= '%2,1&D23= *>'(5 "4*5% = ?;'* +&4,6*+'06*G
H* + 609 7')),6* 5+*R 10?01_G ,'0 2,40>*13E6* +%5)*F
+3",&( &%&43 5* &,6%4,16*9 ),M363L ,(+3',G H* 9= 6%F
E*>* 60 ?*'34DG H* 4* &;H, 51%?63C(GW )*I0G )*+'(+G
% <*E02,43Q 710M4*PG +*6, &2*13&4,R4D&( )053E6*P 5*
<)*>*p + N16*G 7,',56,+M3 4,) &+*P 6,>,'D6;&<1,+;L
*+9G +3(+3', &4%'D23 0601>%9 % <1*50)*6&41;+,', 4,F
2; &3"; +*'%G H* <0105 60P 2,<%4;'P+,'3L ,+%4D +32*F
6,'3 99 +*PT 76,=M'3 4,2&% = <*73E3'3 M*J01*+% 7?06F
736;G ?* + 6D*>* ?2;* )"*L &% <*0>MO06* 7%4K6;'3G
2*'3),M36, 7632',L

W( %2,646,G ,'0 &41,M6,GW )*+3+ 6,E,'D632 +%55%F
'066(L

"?%E2* <*C%2,+3+&(G E3 +016;+&( 4*= +*5%-=L

,2&3&4 *)M ,?, +&0 HO <0107?;+,+ <%5 +1,I06F
6() +',56*9 &3'3 4%R9 1%623L

W ,23KG 6, H,&4(G 60?,>,4*GW &2,7,+ +%6 ';?%E2*
+%GW <*2,7,", +*6, )06% &),'06*>* +*+2 L

%6 ,1 7'(2,+&(T 1%62,G +356*G &41,15,", *5 ?*'PG
<1*40 &K*I0 ?;"*G H* +*6, 7*+&%) <1* 6D*>* 60 5;),RL
,6%0GW 7+016;+&( 5* 609 ,?,GW*4,2 ( +,& 5* N16*
60 5*+07;GW'(140 '%<MO 5* &,6%4,16*9 ),M363G 4,)
+,) 2;50 71;E6%MO L 'O +*6, 6, CO +%5<*+%',G H* 7,<',F
434DG &2%'D23 +%6 K*4%43)0G (2H* 5*+070 99 7, <%+:
5* N16*L ,= ?;50 4,2GW <*>*53+&( +*5%= % &2,7,+G &2%'C
23 CO ?;50 2*M4;+,43 7, 4,13J*)L 56,2 ) E*+; 4,F
13J 60 C%2,+3+G +*6, <*+%'D6* <%5+0',&( = &%', + ,+4*
;M3'3GW <1*+,53+ ,?,GW % ( 6,>,5,+G H* 9K,43 *?0F
1016* 60 7)*I; LW 06%4D (2 +%401GW >13)6;', +*6,
6, 6D*>*GW 6,+%4D M+35MO0L ,?, <*&;K,+&(G ,'0 +0&D
E,& &<*&401%>,+ 7, 60P + 57012,'DCOL ,1,7 <*)%43+G H’
<,&,1312, 760<134*)6%',L %6 &<363+&( % 5*43 '(&2,+ 99
<* H*2,KG <*23 *E;6(',L ,)%&4D <*5(2;+,43G +37+%13F
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' &(G E*>* &<363+&(L %&'( CD*>* 2%5* K, )E,+ 6,<1,+5;

(2 +%401G 5,1), H* M363 <*>,606D2%L 9=GW &2,7,+ +%6¢
4%= <,6%G (2*&D 60 /416, 60 2*1343&(L 0+5*+7% ?;'3 +
N16*L <34,+G 2;53 40<01L *6, K+3'P )*+E,,G ?* 76%+

9= ?2:* 7'0G 4,G *E;),*M3&DG 7+0'%', *5+0743 99 6, +*2F
7L ,2;'D>PE3G 7632', ; +08&43?P'%LL %54,2 ,?, <*F
+016;+&( 5*5%);G , (2 ;10 &4,+3+ ),M36; 5* >1,1,G
<¥)%43+G H* 6, &35%66% '0134D 5,)&D2, M2%1(6, &;)2,
2010+*>* 2%D*1;L %6 *56%& 99 ; +%55%'066( NL

W 4 ?,E3MGW &2,7,+ '?2%E2* 1,)<;&*+%GW; +3F
1%M,D6; K+3'36; &3'3 99 +&0 4,23 71,53'3L 4,* 9K
'3M0 6, 40G H*? 5*M2,653?,43 5* +0&43?P'(G , &)2;
7,2 ,L E*>* 207 609 +,14, 636% 1%62,S

%6 7+0'%+ <1360&43 &)2;G % 1,)<;& ?,E3+G (2, ?*F
1*4D?, 4*E3",&( + =*>* 5:M% )%I *?*+Y(72%) % <*+ >*P
5% &+*R9 <13(40'D23G <01M 6%| 7+,13+&( +%521343 &;)2;L
'0 4,) '01,'3 7+3E,=6% %6*E% 10E%T <;51063C(G >;?6.
<*),5,G 6*&*+3E*2G 413 ),'06D2% 2'PE323G H*&D <*6,5
5+% 43&(E% 21*6 % 2%'D2, ,12;M%+ (2*9&D 1*%L

W 0 *76,E,RGW )*+3+ 1,)<:&G 2*3 +*63 76*+ &%F
5,3 + ),M36;GW H* +*6, '3M3'",&( 207 >1*MO=L

W ,2GW &4+0153+ ";2%E2*GW ,'0 +*6, 9K 5*?;50LW
<* K+3'%T W ,+%4D 60 76,PG H* 5,+ ?3G ,?3 4%'D23 <*F
2,',2,43 7 60PL

W /*10G +*6, + '%2,16%S W 7,:+,13+ 1,)<;&Q

HPWE2* <*&)%K6;+&(T

W %&'( 4*>*G (2 +%5)*+3'&( &%&43 5* &,6%4,16*9
),M363S

W 56,2 % 9K,43 <*975%) : 4,2%); &4,6%G <0+6*G 40l
60 7)*>' L

W' *6, = 60 <*OK,',L 0 4,23 &<1,+5% &<1346, 1%62,G
40<01 ( ;<0+63+&(L *); &2,7,', 7;<36343&( <0105 +*2F
7S N* CO )%&COG 50 &%53 >:?'(4D&(G (2 6, ,&J,'DA%S

W 9%2,+*G +065 2*>* | +*6, K*+,', 4% &'%53S

0 7,<34,66( +>**& <*&4,+3+ &% 1,)<;&G ,'0 +*6*
K+3'P+,"% 4,2%] =*>* MOJ,L ';2%E2*+0 |+,+0 *?'3EE(
&210&'3'3 7)*1IM23G )*7*2 6,<1:13+&(G <1*40 7*&010F
51066( +&%K =*>* 5;)*2 6%E*>* 60 5,

W *3 2 ( CO 76,+GW 6,10M4% )*+3+ +%6 <*2%16*LW
2G 2¥3 2 ( CO 76,+G 4* 60 &35%+ 23 7,1,7 (2 6, >*'F
2,KL '0G )*I'3+*G )3 5%76,R)*&( <1* CO + N16*G ,510
=L6,) %62%3 H,&434DL



,57+3E,=6*G 60+3)*+6* +,12* M;2,43 2*>*&D ;
E+014D)%'D=*66%); )%&4%G +,12* = 4*5%6G 2*'3 CO +%5%)
,2413&,G E3R *?'3EE( ?,E,4D 'P53 6, 021,6%L '0 ),=F
10 60)*I'3+* 76,=43 'P536;G 2*41, ;632,R 7;&41%E%L

139K,+M3 5* NG "?%E2* % 1,)<;& 5%76,'3&(G
H* 71;M06D 60), 6%(23KL ,',E*+, 6%7?3 21%7D 70)'P <1*F
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4(12,G 60<1*H066, <*)3'2,L &2%'D23 + <*+%5*)'066(K 7
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E3', &+*P )651%+2 + %M6*+%G ( ;46;+ 4,20G H* = &,)
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M3'3 &*?%L *4%+ ?3 ( 76,43 E*);S

" ?2%E2* +&)%K6;+&(T

W 3 +I0 76,RMG ( &<*E,42; ++,1,+G H* ' E*+, ;
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60?,>,4* +,14,G ,'0 + 2*16*>* &+*( &<1,+,G (2 6,<3&,+
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50= 76,R 143&42 + *7 3EE(L 1%) 4*>*G 6, 609 7+016;'3
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7D2*9 |K,13L N*76, E*); 2,1;4DG H* )3 13+0)* + <*F
)%16%); <*(&%G 2*'3 4,2, &<02*4, % 4,2% )*1*76% *5% %
5, +<01MO0 <*+0.&( 7% )6*P [*1&4*2*L <*)&43 ( 1*7F
<34,+&( 4;4 ; 213)%6,'C% <1* CP 'P536; = 5%76,+&(G H*
CO0 5+,5C(43E*431D*K'%46%= )**532G &01056%= 6, 71%
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60*5)%66*8
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6,=G &D*>*56% W % HO 5*+>* W +%6 4*?% 60 1*7<*+%&4I
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