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+ UKN6 5 ,LFL8K %L5KTK XK RNEFEO RLJ6FK [9R6JKB [MKN

"UMLO 6X b67DE]; R5KN <K7EPFE X R5KUE] +LFL7E]; DYO .9ˆ
M9TDE .E7DE7Eb97DE; RYR6JK %NMYD 6X R5E‰] R9MJLNE] %NMYˆ
QLUE]; JIJGDE 4 RNKMLP +EM76P &MK[97DE NK R5EI R9OqI0 (9
NE:E ,LFL8 [9R6JY XK565 JE R9[9; VE RGE:EJ76 79J6FI; K NE:E;
VE 59M7Y5RI JE JEOY X RKFJKN65 R9M9JYVLP RL7 qPE:E #Eˆ
OK70 3EQED Y %L5KT65 79 [YFE; KF9 NMEU RL765; ID REDEF65B
7KPRNKMTLP 397LR; Yb9 JK57E bE7KNLP; JE[MLP UKXIZ7; 4
YJK5RI 5 [KNGDKS R9M9JYVLP 4 ENE4b #EOK7; K 7KPO97TLP
\67GDE0 #EOK7 X7K5; VE PEOY PNL 5 RKFJKNL; 6 79 UEN65 b9ˆ
7LNLRI; VE[ b67DL RKOEZ JEOK 79 DLJKNL; RDKXK5; VE ID 59Mˆ
79NGRI; NEJ6S \67GDE564b JK57E NM9[K [YFE EJMYbLNLRI; [E
6 5 RKFJKNL PEOY 79 8ML8KJKFE PNL NK P b9M9[ED 567 Ybi
[MK5; NKD VE4b; DEFL 79 UEQ9Š (9OK; 4 DKb9 4 PEOY 8KML0
!KNGDE R9MJL5RIB J9RG Y R5EZU D7LbDKU 7KQLNK5 OK[YNG NKˆ
DE:E0 <KNL UEQ 6 :765KFKRG; VE 79OK ZP 8EOEQ6; NK 79 JYb9;
[E 8MKHGE5LNK P NLUK 397LRE5K 3EOKUK 4 E7 rNK [6FI5K OEˆ
FEJLHI; iE N989M 8EMK‰NGRI [6FI 89Q6 4 :EJLFK R59DMYR60 2
NKD JEDEMLNL \67GDE56 76QLO 79 OEb7K [YFEB 6 NLULP 6 8MKˆ
HGE5LNLP 8KMY[ED 6 798LNYVLP 0; 00 79 NKDLP XK8KFG7LP UKˆ
XIZ7; ID 397LR; KF94b NKDL UKXIP7E5LNLP0 .K 7KPJYbQ9 OKˆ
NL F][LFK ENRGE:E #EOK7KB NKD9 5E7E XOKF9QDY [YFE OEˆ
NEM79 NK H6DK59 6 X R9[9 :KM79; 4 NE 5b9 [YFE OKXY7QLDEO Y
OKN9M60 2 JKF6 7K RFYb[Y 86TE5; 7K QYbL76 8E7956MI5RI; 4 5CD
[K4b 6 79 bKFDEŠ ' RNKMK ,KMKRDK; XK[Y5K]QL0 VE ZP NM9[K
5XINL X 8ML86QDK NK P 8ERNK5LNL 7K RN6F OLRDY X 5KM97LDKOL;
R8L7IFKRI [6FI 89Q6; JL5LFKRI XKDEUK7LOL OKN9ML7LOL EQLˆ
OK 7K RL7K 6 JYOKFKB
4 !Eb9; ID94b :KM79‹ !ME5L ID 7K T7YMEQDY; 5YR QEMˆ

797GDLP; V9 P Y:EMY NMEUL XKDMYQ97LP0 ,K7LQ NK P :EJ6‹
' [KNGDE MKJ65; VE RL7 59M7Y5RI0 %KO 567 8MEbL5 Yb9

865REN76 P T6RNG F6N; KF9 RL5L7K F9J5L 8EQL7BBBBFK 8ME[FLRDYˆ
BCDE B 7GE:E Y N9O7EOY 5EFER60 -67 [Y5 V9 8ML XJEME5F];
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XJYbK5 YR9 ME[LNL; K ENR6 NML RL7L 4 NKD6 DERKM6; VE P NMK5K
89M9J 7LOL :EMLNG0 ŒKXIPRN5E 5 7GE:E JE[M9 [YFE; K N989M
V9 8EDMKVK‰0 \K NKDLOL RL7KOL P XK[E:KN6NL OEb7K0 ,LFL8
Yb9 NMEUL 5L8L5 6 N989M; QKRNY]QL :ERN9P; MKJ6R7LP NK JEˆ
[MLP; MERDKXY5K5B
4 -L8LPN9; F]J9 JE[M6; XK XJEME5FI OEZU RL765‹ 000 -Eˆ

7L 5 O979 4 ID XEFENE‹ 0 0 0 ŒEQ RNKMTLU !E: XK[MK5; NKD b9
RLOL V9JME 7KJ6FL5; R8KRL[6 ZO‹ 000
4 •E 8MK5JK; NE 8MK5JK; RYR6J9; 4 JKP !Eb9; VE[ YR9

[YFE :Eb9‹ .5EZ RL7L NKD6; VE 5 DEbJE:E [KNGDK R9MH9 MEˆ
RFE[; 7K 7LU JL5F]QLRG; 4 NKD 8MEDKXY5K5 JE5:LP 6 RYULP
%NMY7; [9MYQL 5 ,LFL8K QKMDY0

$7T6 :ERN6; 8ENKDY]QL; DL5KFL :EFE5KOL; K RL7L RLJ6FL
:EMJ6 N6‰] U5KFE]0 %NKMTLP 4 Yb9 8E5Kb7LP; X [EMEJE];
XJEME5LP; ID ME[EQLP 56FS O97TLP 4 V9 OEFEJLP 8KMY[ED
X 7959FLQDLOL QEM7LOL 5YRKOL P XKJYOK7LOL IR7LOL EQLOKS
N6 EQ6 JYb9 7K:KJY5KFL [KNGDE56; N6FGDL VE 5 [KNGDK 5E7L
5b9 8ML:KRFL XK JE5:6 F6NK DFE8ENY P 8MKH6; K 5 RL7K RRIFL
H6FLO RI‰5EO OEFEJE:E 5E:7]0 2F9 7KP[6FGT9 JL5LFLRI F]ˆ
J9 7K #EOK7K0 -67 RLJ65 7K 8EDYN6 8LT7LP; Y p86JbKDYp; E[ˆ
RNMLb97LP 6 MERQ9RK7LP 7K[6D; 8E :EMEJI7RGDEOYS 8E579 E[ˆ
FLQQI [YFE [6F9; K :KM7LP 5YR Kb [FLVK5 7K 7GEOY0 .989M
R9P Q98YM7LP 5LJ 8EQ9M5E765; [E 8KMY[ED 5L8L5 79 EJ7Y QKMˆ
DY :EM65DL S NK 567 O6: 8LNL 8E[K:KNE 6 V9 79 [Y5 8I7LP; K NKD
4 N6FGDL 8EQL7K5 UO6FG :EFE5Y MEX[LMKNL; 6 #EOK7 J9 JKF6
RNK5K5 YR9 59R9F6VLP NK U5KFGD6VLP 7K IXLD0
4 )E:E4b R9 NL; 79[Eb9; 4 8LNK5 PE:E JIJGDE "UMLO;
4 79 XKMKX JE JEOY 59M7Y5RI; ID RFYb[Y 56J[Y5Š 2Jb9 XK4
FCGEF 79 :EJ V9 8ME:KI5RG0
4 .KDE‰ J‰FE ‰FYQ6FERG; 4 56JDKXY5K5 #EOK70 4 +KD

5LTEF I X RFYb[L; 4 XKMKX JEFb7ERNG O79 8M9JFEb6F6; HIJKL
JKb9 UKMETY]B NMLRNK MY[F9P bKFY5K77I0
4 "; R9 JE[MK RFYb[K; 4 NMLRNK MY[F65‹ 4 EX5K5RI R5KN

<K7EPFE0 4 2 IDK4b NE RFYb[KŠ
4 2 NKDK 4 T59PHKMEO 8ML 8KFKN‰0 (Y; I NKO 8EQKF

RFYb6NG; K 8ENEO XKNERDE5KFRI 8E R5EOY MEJY0 (L5bF6; 4
JYOK]; 4 I 5 R5EPEP MEJ67‰4 79 OE:Y 8MLF6Q7EP JFI R‰[‰
JEFb7ERN6 8EFYQ6NGŠ !MER65 YR9 6 8MLPTE50
4 ' JE[M9 XME[L5; RL7DY; 4 DKXKFK OKNL; 4 [E P 7KR

6X59R9FL50
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4 .989M N6FGDL EJMYbLT; R5KN9; J6N9P NKP XK[Y5KP :Eˆ
M9; 4 DKXK5 JE ,LFL8K <K7EPFE0
4 .K I X JEME:E] JYT9]; 4 YRO6UK5RI ,LFL8; 4 K[L

RL7L‹
4 ,EbJ6NG; [KN]TDK; 4 [YJ9OE P b976NGRI; 4 5EN NEFGˆ

DE JEFGb7ERNG 8EFYQLO; 4 56JDKXK5 #EOK70
4 "[MKXE5K7LP QEFE56D OEb9 XK5R9:JK RE[6 JEFb7ERNG

8EFYQLNG; 4 EX5K5RI 397LR65 DYO .9M9TDE0 -67 DEFLRG; V9
XK 8K7RGDE:E 8MK5K; [Y5 [6FI 8K765 Y J5EM6; L7EJ6 P RKO F]ˆ
[L5 XKDLJKNL ;;8E E[MKXE5K7EOYp0 PEOY JYb9 R8EJE[KFERG;
ID :E5EMLNG #EOK7 6 RKOEOY RUEN6FERI JEDL7YNL RF65H9; VE[
X7KNL [YFE; VE P 567 79 K[L UNE0

!KNGDE P L7T6 :ERN6 JYOKFLB ;;2Q; ID 7K[MK5RI #EOK7 7Kˆ
YDL‹ .KD 6 M6b9 8E 8K7RGDEOYp‹ ŽO XJK5KFERI; VE #EOK7
JYb9 JE[M9 8ENMKaFI‰ 7K 8K7RGDY OE5Y0 .6FGDL RL5EOY OE5ˆ
QKX7EOY +EM76‰56 &MK[97DE56 NK \67GDE56 79 8EJE[KFERG; VE
RKFJKN FKOK‰ IXLDK0

2 ,LFL8 6X ,LFL8LUE] 5R9 8ML8METY5KFL NK QKRNY5KFL0
"[FLQQI 5 :ERN9P 8EQ9M5E76FL P R86N76FL; IXLDL 8EQL7KFL
Q98FINLRI XK XY[L; UEQ :EFERL J9 JKF6 RNK5KFL 5R9 :YQ76PT6
NK :YQ76PT60 .6FGDL \67GDE [Y5 XE5R6O N59M9XLP; [E 567 79
5bL5K5 :EM65DL; NK #EOK7 [KJGEML5RI0 2F9 P PEOY 5b9 NKD
YJKMLFE 5 :EFE5Y; VE Kb OF6R7E RNKFE; 6 567 86TE5 X 5EF?
7K 8MEUEFEJY0 \67GDE P RE[6 5LPTE5 OE5 [L XK 7LO; K 8MEˆ
RNE NE:E; VE 79 F][L5 JL5LNLRI 7K 8I7LU0 "[LJ5K 5LPTFL
Y J56M0

!YFK 79J6FI 6 7K 5YFLH6 59TNKFERG QLOKFE 7KMEJY0 'TFL
8KMY[DL 5 R5INDE5LU QYOKMDKU 6 JE[MLU 8EIRKU; RO6IFLRI P
8E:YDY5KFL 7K J65QKN; K N6; ULULDK]QL P V9[9QYQL; 8MEUKˆ
FL 5YFLH9]; OK]QL IR7EDEF6M7LOL RNM6QDKOL0 ,E86J UKˆ

NKOL; 7K 8MLXG[KU NK 7K DEFEJKU; RDM6XG RLJ6FL [K[L; FYXK]ˆ
QL 7KR677I; QKREO 6 QEFE56DL X F]FGDKOL 5 XY[KU; 6 MEXOE5FIˆ
FL 8ME 5RID6 7E5L7L NK 8ME UKXIPRGD6 P UKN76 R8MK5L0

1 86J %L5KT95LO J5EMEO F9bKFL DEFEJL; 4 JE[MLP UKˆ
XIZ7 ,LFL8 JK57E 5b9 RNI:K5 J9M957] 7K 7E5Y UKNY RL7E5L;
4 6 QYNL [YFE X56JN6FI :EO670 )9M9X 7LX97GDLP NL7 H6DK5E
XKXLMKFE 7K 7E5E:E RKFJKNK D6FGDK JLNIQLU 6 J65EQLU; [6FLU
6 XKD56NQK7LU 8E R5INEQ7EOY; :EFE50 2 5 J5EM6 5 RYR6JK %NMYˆ
DK RNEIFE [6FI NL7Y 6 JL5LFERI J5E‰ J65QKNB %NMYDE5K JEQDK
X PE:E 7KPOLQDE] `95K7NL7E]0
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4 2; J65QKNK‹ 4 :YD7Y5 #EOK70 4 (KJK P ZO 8MKX7LD
YRNMEZNG0 !MKN \67E56P‹ ,EFYQKP MY[FI 6 [6:KP Y FK5EQDY‹
(K 5RGE:E MY[FI DY8YP DK7U59NE5; 8MI76DE5; EM9UE5 4 JFI
7KRFKbJ976I J‰5YTDKO0 2 NL; OKFGQLD; 4 DL57Y5 567 7K UFE8ˆ
HI; VE XKXLMK5 Q9M9X NL7; 4 8EFYQLT 8INKD; 4r DKNKP JE
OYXLDL <KN5‰I; 4 8YVKP 6J9 R]JK0 ,YVKP J65QKNK X7K]NG;
DE:JK 59M7Y5RI RE RFYb[L #EOK7 ,LFL8E5LQ %65KTE5‹

ŒFE89HG O9N7Y5RI 8E OYXLDY; K \67GDE IDERG 79UENI 86ˆ
TE5 JE DMKO7LH60
4 365QKNDK‹ ŒKJ6NG R]JK‹ -9R9F6NGRI [YJ9O‹ 4 XKDFLˆ

DK5 #EOK70
365QKNK REMEOLFLRG Y56UEJLNL; UEQK %NMYDE5K JEQDK

5b9 5L[6:FK X R5E:E J5EMY 7K 5YFLH]; 5LNI:TL XK RE[E] P
`95K7NL7Y0 #EOK7 5LPTE5 X J5EMY0 <6b J65QKNKOL [YFE
D6FGDK P 8KMY[D650 #EOK7 8EDFLDK5 6 ZUB
4 ŒKJ6NG; VE[ J65QKNKO 59R9F‰P [YFE‹
,KMY[DL 79 UEN6FL PNL [9X J65QKN; K J65QKNK REMEOLFLRG

[9X 8KMY[D650 -M9TN6 [6FI5K ŒLODK; b5K5K P OENEM7K; RUE8Lˆ
FK 8EJMY:Y XK MYDK5 6 8ENI:FK JE %L5KT65 Y J56M0

+EFL PNL; NKD Yb9 UEJ6O‹ •E NKO V9 NMLUL4O7LUL
O7INL‹

\K 79] 8ERY7YFL P L7T6 J65QKNK P 8KMY[DL0 (9XK[KMEO
8MLPTFK OYXLDK 4 J56 RDML8DL P [Y[E70 \67GDE 8ML76R FKˆ
REV60 #EOK7E56 UEN6FERI RGE:EJ7I 8EDKXKNL R9[90 <9N7Y5RG
Y UKNY; 5L76R aFITDY :EM65DL; 8EQKRNY5K5 OYXLD; UEN65 QKˆ
RNY5KNL P J65QKN0 -E7L 8LTKFLRG; 56J59MNKFLRG 6 DKXKFLB
4 "NR94b NKDL‹ Œ6[K4b NKDL OL ZZ 8‰OEŠ .KDY :6MDY‹ 000
' 79 RUEN6FL 8LNL0
(K RDFKJDKU J9ID6 NKDL FKRY5KFLRG 7K QKMDY; KF9 NYN [Yˆ

FE REMEO0
4 (9 UEQYNG :EMDE:E; 4 JKOE ZO RFKJDEAE ‹ 4 :YD7Y5

#EOK7; [9MYQL HYDEMDL; 8MI7LDL NK :EM6UL0 4 ,EFYQKPN9;
J65QKNK‹

365QKNK P JER6 REMEOLFLRG; 6 76 EJ7K 79 iEN6FK [MKNL
89MTK0

r 4 *U; 5L‹ DKD6Z 7‰RO‰F6‹ 4 8ERO6I5RG #EOK70 ,E[KQL5ˆ
TL [6FI R9[9 `95K7NL7Y; 567 RLFEO6HG Y8U7Y5 gP 5 MYDL NEMˆ
[L7DY X FKREVKOL P 8MEOE5L5B
4 #EXJK5KP 8EJMY:KO‹ 0
39F6DKN79 JE5:97GD9 `95K7NL7L79 E[FLQQI 56JMKXY 5XI4
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FERI 8EFYOIO0 -E7K J9MbKFK 5 MYDKU FKREV6 6 79 X7KFK ID
[L ZU X[YNLRI0 2 #EOK7 RNEI5 89M9J 79]; RO6]QLRI JE 79Z X
86J 5YR65; [FLRDK]QL 7K 79Z RO6FLOL EQLOK0 `95K7NL7K R8Yˆ
RNLFK R5EZ N9O76 EQ6; JE5:6 56Z 5LMKX7E XKQEM76FL 7K MEb95Eˆ
OY FLQDY0 #EOK7 XKM9:ENK5RI P 56J6PTE5; K `95K7NL76 XMEˆ
[LFERI V9 JYbQ9 76IDE5E0 365QKNK 8EQKFL TNE5UKNL ZZ; T9ˆ
G4H;H?I
44 (Y; QE:E RNEZTŠ #EXJK5KP‹
.K 5E7K OE5 79 QYFK NE:E 6 5R9 RNEIFK 79MYUEOK; K J65ˆ

QKNK RO6IFLRI0
4 "NRI V9‹ 000 OE7I‰NGRI‹ 000 4 RDMLD7YFK ŒLODK 6 5Lˆ

UE8LFK 5 79Z X MYD FKREV60 4 "RG I; J65QKNK; MEXJKO‹
' 8EQKFK MEXJK5KNL0 +EbJ6P UEN6FERI 5XINL [6FGT9; KF9

5R6 [MKFL 8ENMEUK0 [E REMEOLFLRI0 .LOQKREO EX5KFKRI
RDML8DK; 5JKML5 [Y[E70 .K7H]MLRNK ŒLODK DL7YFK P FKREV60
4 "Nb9 79 5LJ9MbY‹000 "P NK7H]5KNL UEQY‹
,KMY[DL 5b9 NLOQKREO 5L8LFL X #EOK7EO 8E QKMH60 \

O9bL 7LU XKMKX 6 X7KPTE5RI EJL7 JE 8KML ŒLOH60
4 *U; :YFIP JYTK‹ 4 RDMLD7Y5 567 6 5JKML5 7E:KOL E[

X9OF]0
ŒLODK NK7H]5KFK :KM7E P F9:97GDE; 8KMY[ED RLFDY5K5RI

79 8EJKNLRI 89M9J 79]0 <EFEJ6b ENEQLFK ZU DEFEO0 39 JKF6
8KMK NK7H]5KFK 5R9 8KFD6T9 P 8KFD6V9; XK8KF]]QL JE NK7ˆ
H] M L7TLU0 (9XK[KMEO X 7KNE58Y 5LM5KFKRI P JMY:K 8KMK0
,9MTLP 8KMY[ED; 7KNEOF97LP; RDEME DL7Y5 NK79HG; KF9 NEFO
DK 79 5:K5KFK0 -E7K DMYN7YFKRI; Kb RNM6QDL 5LREDE XKOKIFL
5 8E56NM6; 5UE8LFK #EOK7K 6 8ENI:FK PE:E 5 T5LJDEOY NK7H6;
RO6]QLRI P OEM:K]QL 7K 7GE:E 59R9FLOL EQLOK0 2F9 PHFCK0
8MEUEJ]QL 8E8ML `95K7NL7Y‹ VE RNEIFK 79 NK7H]]QL; 5UEˆ
8L5 ZZ NK P XKDMYNL5 Y NEOY NK7H]MLRNEOY DMYN9760 \[‰7N94

Lhb97K X NKDEZ 79R8EJ65K7DL; J65QL7K R89MTY 76ID 79 OE:FK 8Eˆ
NMKaLNL 5 FKJ; KF9 X:EJEO IDERG YNMK8LFK; 6 RKO6 7E:L; RFYˆ
UK]QL OYXLDL; ME[LFL VE NM9[K0 2 ZP QE:ERG [YFE NKD REˆ
MEO; 6 5E7K 79 :FIJ6FK 76 7K DE:E 6 5R9 JYOKFK 8ME N9; VE #Eˆ
OK7 NK7H]‰ 89M9J 79] 6 JL5LNGRI 7K 79Z R5EZOL RO6FLOL; Kb
79X5LQKP7LOL; EQLOK; 6 79 OE:FK X59RNL 7K 7GE:E 8E:FIJY0
bP RNK5KFE 5R9 [6FGT9 NK [6FGT9 76IDE5E; XJK5KFERI; VE 5R6
gg RKOY N6FGDL P 8LFG7Y]NG; JL5Y]QLRI; VE 5E7K NKD JE5:9
NK7H]‰ X #EOK7EO0 -E7K 5LUE8LFKRI X NK7H] P 8EDMLFKRI
5 :YMN60 (9 XERNKFKRI P X J65QKNKOL; K XKMKX b9 7LTDEO 8Eˆ
JKFKRI Q9M9X 89M9FKX Y J56M JE R5E:E UKXIZ7K0
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2 OYXLDL NIFL NLOQKREO X YR6‰Z RLFL; 8KMY[DL P J65QKˆ
NK NK7H]5KFL; Kb 8EJ56MI :YFE; IR7EDEF6M76 RNM6QDL OKIFL 5
8E56NM6; [MIXDKFE 7KOLRNE 7K XKJLUK7LU :MYJIU; K X XKD56Nˆ
QK7LU :EF65 8KJKFL 7K X9OF] D56NDL; 6 J65QKNK P 8KMY[DL
NE8NKFL ZU 7E:KOL0

,EQY5TL OYXLDY P NK7H6; 5RI [9R6JK JK57E 5b9 5LPTFK
X UKNL 8EJL5LNLRI 7K OEFEJ6b0 %NKMLP %L5KT KK[YMQK5 R89Mˆ
TY; VE 79 RF6J [YFE 5YFLH6 ME[LNL 5 J5EM6; KF9 OKNL ERNY4
8LFKRI XK #EOK7KB ;
4 '46 RNKMLP‹ OE5QL 5b9‹ .6FGDL RGE:EJ76 JLNL7K 8MLˆ

PTFK; 8E59R9FLNGRI RUEN6FERI; K NL 5b9 P :765K‰TRI‹ <Eb9
567 RE[6 NYN 8KMY X7KPJ90 3K5KP DMKV9 RIJ9OE 7K 8MLXG[6
NK 8EJL5LOERG; ID OEFEJ6 59R9FINGRI; NE OEb9 P OL 8EOEˆ
FEJTK‰OE0

,LFL8 N6FGDL MYDE] OKU7Y50 %NKM6 :ERN6 8EJL5LFLRI 7K
OEFEJ6b 6 8EQKFL 8MKVKNLRI; [E 5b9 59Q9M6FE0 <EFEJ6b
V9 NMEUL 8ENK7H]5KFK NK P 8EJKFKRI X J5EMY 7K 5L:67 4
D67QKNL NKO R5INE0 3EOK OKN6MDL P [KNGDL R5KMLFLRI; VE 5b9
59Q6M; K JEQDL P RL7L 79 PJYNG DEME5 JEZNL NK NE5KM 7K8Y5Kˆ
NL0 2F9 NLO [YFE 79 JE NE:EB #EOK7 86RFK5 V9 8E :EM65DY;
8EQKRNY5K5 RGE:E MKXY 5b9 P J65QKN; 6 JE5:E QYNL [YFE 7K
5L:E76 OYXLDY P R865L; NK7H6 P :EFER7LP OEFEJLP RO6U0

2F9 \67GDK NKO 79 [YFE0 ,E[KQL5TL; ID `95K7NL7K 5N6Dˆ
FK X NK7H65; 6 X7K]QL; VE 5 79Z 5 J5EM6 76DE:E 79OK‰; 567 86ˆ
TE5 JE R9[9 7K N6D; X NEDY 89M9RDEQL5 Y R56P RKJED; K X R5E:E
5 %NMYD65; 4 QL 79 8E[KQLNG NKO J65QL7Y0

<KNL 7K8KJK‰NGRI 7K 7GE:E; VE 567 JER6 79 EJMYbL5RI0
2 DEFL4b 567 6 R8MK5J6 RE[6 8KML 79 OEb9 X7KPNLŠ W P :KM76
J65QKNK; 6 ME[ENIV6 000 7K56NG ‰ P [K:KN6 000 NK 5R9 PEOY0 79
86J JYODY0 PEOY NM9[K NKDY b67DY; VE[ 567 8ME 5R9 X 7iB
O6: :E5EMLNL; VE[ YR] R5E] JYTY O6: gP 56JDMLNL 000 r 2 NE
567 NYN NKD bL59; VE 76 X DLO 6 8E:E5EMLNL 8E VLMERNL0 •E
8MK5JK; 8ME UKXIPRN5E 6 8ME 5R9 NKD9 OEb7K 6 X [KNGDEO; 6 X
OKN6M]; 6 X [MKNEO MEXOE5FINL0 0 0 NKD RGE:E PEOY OKFE0
PEOY UEQ9NGRI 5R9 X7KNL; 5R9 MEX6[MKNLB ID 5E7E 6 Q9M9X 56ˆ
VE 6 7KVE ME[LNGRI0

+EFLRG XKOK7YFERI PEOY 5L5QLNLRI QLNKNL0 .KD J54D
N6FERI; VE 79 OK5 R8EDE]; Kb 8EDL 5L5QL5RI0 ‡DKFL 5 7LU
NEJ6 V9 79 [YFE; NKD 567 56JJK5 JIDE56 MY[F65 6X J9RING <\‹•
[YNG; Kb 8EDL NEP 7K5QL5 PE:E0 .989M \67GDE QLNK‰; NK N6FG4
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DL IDERG 79 JYb9 V9 MEX[LMK‰ N7 D7LbDL0 2 UEN6FERG [L
PEOY MEX[LMKNL 6 X7KNL [K:KNE 000 8ME 5R9 000 "N UEQ [L P
8ME N9 4 QE:E NKD F]J9 bL5YNGŠ .YN NE[6 NKDLP Y[E:LP; VE
76QE:E ZRNL; K NKO NKDLP [EAKQ; VE :MET6 O6MDE] O6MI‰0 "JL7
DM65K5LO 8ENEO YOL5K‰NGRI NK ME[LNG NK J[K‰; K JMY:LP; F9ˆ
JKVE; F67Y‰NGRI 0 0 0 K[E V9 8‰ 000 K NE P DMKRNL 86J9 0 0 0 (9ˆ
5b9 79 OEb7K DMKVE:E 8EMIJDY XK59RNLŠ <K[YNG 8ME R9 5
D7LbDKU 8LTYNG; NK N6FGDL 567 79 X7K‰ NLU D7LbED0 394b NKˆ
DL; VE[ 5E7L 5 NKD9 OKF9 R9FE NK JEUEJLFLŠ .YN 8ME 7LU
76UNE P 79 QY50 ŒEN65 \67GDE 8ME R9 DE:E MER8LNKNLRI; NKD
DE:E4bŠ 3ID RKO9 [Eb9RN59779 X7K‰; 8LRKM 4 RKO6 5EFER76
J6FK; DMKOKM YR9 7K VENKU DLJK‰ NK XK8LRY‰ :MET6 000 JE [Kˆ
N]TDL \67GDE 79 8ERO6‰ 86NL; K JE 5QLN9FI UEJL5; NKD 6 5QLˆ
N9FG b9 000 UEQ 8E D7L:KU X7K‰ 6 5RIDY 7KYDY; K ID \67GDE XKˆ
8LNK5RI PE:E 8ME R5E‰ 4 ID [L DMKVLP 8EMIJED XK59RNL; 4 4
NE 567 N6FGDL MYDE] OKU7Y5B ;;%9; 4 DKb9; 4 79 N5E‰Z :EFE5L
J6FE0 \K 8EMIJDEO 7KQKFGRN5E JE:FIJK‰0 2 ,'; DEFL UEQ9T
JE[M9 bLNL; 4 ME[L; 79 86IQ; 4 EN 6 5R9‹p %9 \67GDE K QCF
X7K‰; NK N6FGDL VE RGE:E OKFE 000

394b R9 `95K7NL7KŠ )L 79 5 UKN6 XKUE5KFKRGŠ 2 567 UEˆ
N65 [L 8E:EOE76NL X 79]0 .LUK; ME[ENIVK; JE[MK J65QL7K 000
' X R9[9 :KM7K 000 cD [L PEOY NKDY b67DY; NK N6FGDL VE[ 79 :Kˆ
DY 5b9 000 8MERNYS 0 0 0 +EFLRG 567 XK:E5EML5 X 79] 8ME JEV;
VE 567 [Y5K‰ X 8KML; K 5E7K N6FGDL XKRO6IFKRI NK P YN6DFK 000
cD b9 567 MEXOE5FINL4O9 X 79] 8ME N9; VE PEOY JYTY XKˆ
POK‰Š 2 5 N6O 0 0 0 5E7K V9 OEFEJK 000 RLMENE] 8E 7KPOKU
XMERFK; 76IDEZ 7KYDL ZP 76UNE 79 JK5K5 0 0 0 •9 P JL57E; VE
5E7K NKDE] JE[ME] J65QL7E] XMERFK‹ 000 2 ID [L \67GDE X 89]
EJMYbL5RI; NE OEb9[ ZZ P QLNKNL OEb7K 7K5QLNL 0 0 0 6 JE
R5EZU JYOED 8MLULFLNL00 0 .KD JYOK5 \67GDE 8ME `95K7NL4
•6 8EQK5 8MLJL5FINLRI JE 79Z; XKQ68K5 gg MEXOE5KOL0 365ˆ
QL7K Q9M5E76FK; KF9 MEXOE5FIFK X 7LO XKF][DL0 .K \67GDE
[Y5 JYb9 79RO6FL5LP X J65QKNKOL 6 5R9 [EI5RI XK7INL `95K7ˆ
NL7Y NKD; ID 8KMY[DL XKPOK]NG NLU J65QKN; VE F][FING0

.989M PEOY JYb9 RUEN6FERI 8E:EOE76NL X 79]0 0 0 "N;
VE[ UEQ XK[YNL NY 8I7Y [9R6JY‹ (9 F][LNG NE:E \67GDE 000
2F9 J65QL7L 79OK 76:J9 4 76 5 RKJDY; 76 5 J5EM60 <Eb9 DYJL
86TFK 0 0 0 \67GDE 89M9RDEQL5 7KXKJ Q9M9X NL7 Y R56P RKJED0

(9XK[KMEO OKNL XK:YDKFK PE:E0 Ž8EMK5TLRG 8E UKXIPˆ
RN5Y; \67GDE 86TE5 R8KNL 5 RKJED; 4 [9M6: RKJE5L7Y0 .K N6FG4
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L? XKR7YNL 79 O6:B 5R9 N6Z JYOL PE:E 79 8EDLJKFL0 <Eb9 #Eˆ
OK7 000 567 QYJ7LP IDLPRG 000 79 8EJE[KFERI \67GDE56; VE 567
NKD 59FLQ0X0‰NGRI 6 IXLD FKOK‰ 0 0 0 & 8ME N9 4 OK[YNG 567 [Eˆ
4:K:E [KQL5; [K:KNE X7K‰0 !E P R8MK5J6 4 8E 59FLDLU :EMEˆ
JKU [Y5K5; 8LRGOK 5 RKFJKNKU 7K5QL5RI0 <K[YNG 567 XOEb9
MERDKXKNL \67GDE56 8ME NKD9; QE:E \67GDE RKO 79 XJEF6‰ MEˆ
X6[MKNL0 .M9[K X 7LO 8E:E5EMLNL 0 0 0 (9 RGE:EJ76; [E RGEˆ
:EJ76 OK[YNG 567 V9 79 RDEME X 5YFLH6 59M79NGRI; K DEFLRG 000

(9[E JK57E 5b9 RIFE 7KJ X9OF9] R5EZOL XEMI7LOL TKˆ
NKOL; K \67GDE 5R9 79 R8K50 3YOK XK JYOE] R7Y5KFKRI 5 :Eˆ
FE56; 6TFK EJ7K 8E EJ76P; ID U5LFI XK U5LF9] 0 0 0 ,E UKNKU
JK57E 5b9 R8FING; XKNLUFL 5b9 P J65QKNK P 8KMY[DL 7K 5Yˆ
FLH6 000 6 J9M95K JM6OKFL; RULFL5TLRG 7KJ 7LO; 6 JM6OKFK X9ˆ
F97K NMK5K 6 5 56R76 FERDENKFK PEOY E[FLQQI; ID 567 JENEMˆ
DK5RI JE 79Z; 5EMYTYQLRG 000 2 5LRED9 P :FL[ED94:FL[ED9 79ˆ
[E bKUN6FE P NM9ON6FE bL5LO R56NEO; 6 XEM6 XJK5KFLRI 59FLˆ
DLOL P MEXYO7LOL EQLOK [FLRDYQLOL0; 0 0 -E7L JL5F]NGRI
NKD IR7E; OE5 UEQYNG XKXLM7YNL \67GDE56 5 JYTY; 8EJL5LNLˆ
RI; VE NKO ‰0 3L5F]NGRI NKDLOL 59FLDLOL; 59FLDLOL EQL4
OK 0 0 0 cD Y `95K7NL7L NEJ6; ID 5E7K R865K‰ RYO7EZ 86R76 000
-E7K JL5LNGRI P R865K‰ 6 F][E; F][E RNK‰00 0 6 ULF]NGRI
56NL 0 0 0 6 5RO6UK]NGRI XEM6 000

' \67GDE XKR7Y5 86J `95K8NL7L7 R865; 79 X7K]QL; VE `9ˆ
5K7NL7K R8MK5J6 5LPTFK 5 R56P RKJED 6 R865KFK; 8ML5K[F97K
RI‰5EO [9XDMKPE:E 79[K; 7K8E‰7K REFEJDLOL 8KUEVKOL QKˆ
M657EZ 7EQ6 4 NLUEZ; ID RE7 OKF97GDEZ JLNL7L; FKRDK5EZ; ID
8E:FIJ OKN9M6 000

..L

3MY:E:E J7I #EOK7 YRNK5 86X7E0 + 7GE:E [EF6FK :EFE5K;
[E 5QEMK NKDL JE[M9 5L/L50 -67 8EQK5 X:KJY5KNL OL7YFLP
J97G; F9bKQL 7K REFEO6 5 RNEJEF6; 6 :765K5RI RKO 7K R9[9; VE
;;XK565 DYO8K76]p X 8KMY[DKOL P J65QKNKOL0 i J65QKNKOL 5Eˆ
7E V9 76QE:E; JE J65QKN #EOK7 EUEQLP; K EN 7K 5YFLH] 79
NM9[K [YFE X 7LOL UEJLNL0 PEOY 79 :EJLNGRI XK 8K76[MKNK
0X 7LOL [YNL; K 567 YQEMK; ULFG7Y5TL; R9 P XK[Y50 (Y; NK R9
V9 79 [6JK; 567 XKMKX 8EDKb9; VE 567 79 N9; VE 5E7L; K <@JC
05LV90



4 =?

#EOK7 YRNK5 6 86TE5 Y UKNY0 !KNGDE X 397LREO NK X \67Gˆ
DEO Yb9 8ER76JKFL P 8EZUKFL 7K 8EF9 4 ERNK776 DE8L XK[Lˆ
MKNL0 <KNL VERG O9NYTLFKRG [6FI 89Q60
4 -LR8K5RI; RL7DYŠ 4 FKRDK5E EX5KFKRI 5E7K0 4 %6JKP

b9 NK [YJ9T R76JKNL0
4 2 &' YOL]RI0
ŽOL5RI; MERQ9RK5RI 6 R65 XK RN6F0 <KNL 8EJKFK :KFYTDL

X RKFEO0 #EOK7 V9 76QE:E 79 ME[L5; NE P 79 5L:EFEJ765RI; K
:KFYTDL [YFL X 8MERNEZ :M9QK7EZ OYDL 6 XJK5KFLRG PEOY 79
ROKT760 \Z5 :KFYTDY; J56 NK P 8EFEbL5 FEbDY0
4 2 VE4b NL; RL7DY; 5b9 P 79 UEQ9TŠ 4 XJL5Y5KFKRI

OKNL0
4 ‡NERG ‰RN6 79 UEQ9NGRI; 4 56JDKXK5 #EOK7 6 5RNK5 XXK

RNEFK0 4 .M9[K 8EPN6NG 8ME5‰JKNG RNKMLU X7KDEOLU; 4 JEJK50
4 ,6JL; RL7DY; 86JL; 56J56JKP‹
#EOK7 7KJ65 86JbKDK P DKMNYXK X [6FLO 59MUEO; NEJ6 :FIˆ

7Y5 7K QE[ENLB
4 *U; 5KDRL 8MERING‹ (Y; 79UKP JMY:LO MKXEO‹ 4 6 86ˆ

TE5 X UKNL0
-LPTE5TL #EOK7 X J5EMY; R8L7L5RI; 79 X7K]QL DYJL

PNL0 + 7GE:E [YFL DEFLRG NE5KMLT6 8KMY[DL; 4 N989M Yb9
5R6 bE7KN6 UKXIZ7L; 4 NK PEOY 79 UEN6FERI JE 7LU 6NLB VE NKO
56J 7LU 567 H6DK5E:E 8EQY‰Š Œ6[K 86NL; VE[ 8E[KQLFL; IDLP
567 N989M RNK5Š .KD b9 76DE:E JEOK 79OK; 4 5R6 7K ME[E4F60
(Y; NK 5b9 5LPTE5 X J5EMY; NE 8MEPJ9NGRI R9FEO; K NKO FHRJ
P 7KJYOK‰ DYJL 86NL0 ' 567 8EJK5RI 5YFLH9]0 'TE5 8EOKFY;
OE5 NYJL4R]JL MEXXLMK]QLRG 7K R9FE; K R8MK5J6 JL5L5RI; QL
UNE PE:E [KQLNG; QL 760 .K 5R6 F]J9 8EZUKFL 7K 8EF9; N6FGDL
Ji[K[L 8EMKFLRI 8E UKNKU0 (K 5YFLH6 [6:KFL RKO6 J6NL0

qJL7 OKF97GDLP UFE89HG; 8Š[KQL5TL #EOK765 86JbKD 6 QEˆ
[ENL X [FLRDYQLOL M657LOL UKFI5KOL; :YD7Y5 Q9M9X 5YFLH]
JE NMEUL RNKMT97GDEZ J65QL7DLB
4 3L5LRG‹ JL5LRG‹ 8K7 6J90
#EOK7 YRO6U7Y5RI; 4 PEOY R9 R8EJE[KFERI0 2F9 J65QL7ˆ

DK :FI7YFK 7K 7GE:E 6 56JDKXKFK R5EPEOY NE5KMLT956B
4 3YM7LP‹ %E NL DKX9RŠ .E 79 8K7; K RKFJKN%L5KR97DE;

O976 OKNL DKXKFL0
4 *Q; QEMNE5K 8KNIDK‹ 4 8EJYOK5 #EOK7; 4 RFE5K 79

5O6‰ RDKXKNL; K V9 P 8KVLDY‰0 4 -67 R9MJLNE :JI7Y5 7K STBU
!QL7DY 6 DMLD7Y5B
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4 (Y; NL NYN‹ 4 6 86TE5 JKFGT9; K NK; 89M9FIDK7K; R89Mˆ
TY OE5QKFK; Kb 8EDL #EOK7 56J6PTE5 :9NG4:9NG; K NEJ6; 86Jˆ
[6:TL JE UFE8HI; RDKXKFKB
4 `]JEHDL; IDLP RNMKR7LP‹ 000
& ;;RNMKT7LPp 86TE5 JKF60 PEOY 8E JEMEX6 [YFK DMKOˆ

7LQDK; K [6FI 79Z RNEIFE J5E‰4NME‰ QEFE56D65 6 b67DK0 #EOK7
X7K5; VE NM9[K 8EXJEME5DKNLRI; 8MEX ZU 8MEUEJIQL; KF9 8Eˆ
JYOK5 RE[6B
4 "N 6V9 QEMN4X7K DEOY DYMKbDY RDLJKNG ‹ 4 6 8EOL4

7Y5 F]J9P NKD; OE5 [L ZU 6 79 8EO6NL50
4 •E R9 5E7E 86TFEŠ 4 R8LNK5 EJL7 JIJGDE0
4 .K R9 %L5KT65 RKFJKN0
4 )L [K; ID9 8LT79B 6J9 P 79 XJEME5DK‰NGRI0
' JIJGDL X b67DE] 8EQKFL 8MEO6b R9[9 RYJLNL #EOK7K;

VE 79X5LQKP7LP; KF9 567 NEiE 79 QY5; K QLOQLDY5K5 JKFGT9
6 XK59M7Y5 7K JMY:Y 5YFLH]0 .KO 8E[KQL5 R9M9J REFEOI7LU
8EDM659FG X9F6X7LP JKU 7K 7959FLQDEOY [YJL7DE560 -:EM6 7KJ
J59MLOK 8ML[LNE [YFE JETDY X 7K8LREOB ;;(KMEJ7E9 YQLFLˆ
V9p0
- & XKPJY JE 5QLN9FI‹ 4 8EJYOK5 #EOK7; UEQ XE5R6O Yˆ

QLN9FI 79 X7K5;
!Ž56PTE5 Y QLOKF6 R67L X D6FEQDKOL P :56XJDKOL 8E RN64

7KU XKJFI TDEFIMRGDEZ EJ9b60 %NK5 79 X7K]QL 5 ID6 J59M6
PNL; [E 89M9J 7LO [YFE ZU J5E‰0 "J76 [YFL NMEUL 56JULF976;
6 DM6XG 7LU QYNL [YFE MEXOE5Y0 %9MJLNLP :EFER; :E5EM]QL
;;8E 8K7RGDEOYp; DMLQK5B
4 ,EQ9OY NL O7‰ RK8E: 7‰ 8EQ6RN6FŠ
4 356M QLRNL5; 4 56J8E56JK5 JMY:LP; OYbLHGDLP RNK4

M9QLP :EFER0 4 Œ6[K I 5KO FKD9PŠ c0 4 RNEMEb0
4 (K7IFRI RNEMEb9O; 4 JEFb97 [LNG YQ6N9F] FKD9‰O0

+KbJLP J‰7G RK8E:L QLRNG‹
4 .K VE R9 NKD9 R8MK5J6Š c0 :MEOKJ6 8EbKF6]RG0
4 ,F‰5KNG O7‰ 7K N5E] :MEOKJY‹ 'i6 R9PQKR JE %YQDK

6 DY86 J5‰ DEFEJL DKMN‹
i J59MLP 5LPTE5; [YMQKQL RE[6 VERG; RL5LP RNEMEb0
4 )L JEOK 5QLN9FGŠ 4 R8LNK5 #EOK70
- & E7‹ 4 8EDKXK5 RNEMEb 7K J59M6 6 86TE5 X TDEFL0
4 +NE NKOŠ 4 8EQY5RI X4XK J59MLP :EFER0 4 -‰M7E

E8ING DNE 76[YJG 8MLNLM6F OKFGQ6DK‹ (Y P 6J6ENL‹ ŒENG 79
:E5EM6 6O; QNE ‰VE MK7E‹
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359M6 56JQL7LFLRI 56J TNYMUK7HI 7E:E]; 6 7K 8EMEX6
RNK5 OEFEJLP UFE89HG X XKDMYQ97LOL 5:EMY 5YRLDKOL; [9X
86JbKDK P b6F9NK; 5 RKO6P REMEQH6; 8E5KDFKJK5TL MYDL 5 DLˆ
T976 TNK7650
4 .‰[‰ Q95EŠ 4 R8LNK5RI 567; KF9 8E[KQL5TL 7K #Eˆ

OK76 79 OYbLHGDY EJ9bY0 8E59M7Y5 L7KDT9B 4 -KO Q95E
7Yb7EŠ
44 <E‰ 8ETN‰76‰‹ 4 RDKXK5 #EOK7; 8MERNI:K]QL MYDY0
%L5KTE50
ŽQLN9FG JK5 PEOY P R5E] MYDY 6 8EDFLDK5 Y UKNY0 - 79ˆ

59FLQD6P R56NFLH6; X F6bDEO; RNEFEO 6 D6FGDEOK RN6FGHIOL;
[Y5 79FKJ; 8EMERDLJY5K7K EJ9bK; 79JEDYMDL X HL:KMED; 7K
RN676 :6NKMK P MYT7LHI; 7K RNEF6 RNEI5 79JE8LNLP QKP 6 aFIˆ
T9QDK X 7K8LREOB ;;#EOq/pS 86J RNEFEO R8KFK RE[KDK0 ŽQLN9FG
8E8MEUK5 :ERNI R6JKNL 6 7KJ65 86JbKD0

#EOK7 R65; XKDL7Y5 7E:Y XK 7E:Y; 5LNI: DEME[EQDY X HLˆ
:KMDKOL; 56JQL7L5 6 8MERNI: JE 5QLN9FIB
4 (‰ 5:EJ7E4F6 4 UEMETE‰ MKXF6Q976‰0
ŽQLN9FG 5XI5 HL:KMDY 6 5E7L XKDYMLFL0 #EOK7; FKOK]ˆ

QL R5E] OE5Y V9 JYbQ9 89M9J pE[MKXE5K7LO QEFE56DEOp;
8EQK5 5LIR7INL; QE:E 567 8MLPTE50 -9M7Y5RI X :EMEJK; 7Y;
K 7K R9F6 pRDYQ7Ep; [E RDM6XG RKOK OYb5K; 6 79OK NKDE:E QEˆ
FE56DK; VE[ 6X 7LO OEb7K [YFE 8ME pE[MKXE5K76p M9Q6 MEXˆ
OE5LNLRI; 4 N6FGDL P ‰; VE 5QLN9FG NK 5MIJ7LD NK V9 8Lˆ
RKM 000 4 .KD EN 567 6 8MLPTE5 000

ŽQLN9FG 8EQK5 Yb9 MEXYO6NL; DE:E 567 89M9J RE[E] OK‰;
4 R89MTY 567 8EJYOK5; VE R9 VERG L7T90 %KO YQLN9FG [Y5 X
NKDLU; ID 6 #EOK7B Q9M9X J5EUDFIRE5Y R6FGRGDY TDEFY 8ENMKˆ
8L5 JE 5QLN9FGRGDEZ R9OL7KM6Z0 cD JE5QL5RI 5 76P; NE PE:E0;

‘;0000000;‘0;0OKFL 7KRNK7E5LNL XK 5QLN9FI 5 PE:E M6J7EOY R9F6; KF9 567
!"!# RKO NE:E 79 RUEN65; [E NKO X 7LO YR6 [YJYNG XK 8K76[MKNK0 !Y5

X NLU YQLN9F65; VE; 5LF6XTL X pOYbLD65p Y p8K7Lp; RLFDYˆ
]NGRI IDE OE:K JYV9 56JM6b7LNLRI 56J OYbLDK; RKUK]NGRI;
ID 79QLRNEZ RLFL; X7KNLRI X 7LO 6 5L:FIJK]NG RE[6 IDEZ $%&
:KNEZ Y8MK5LN9F657L; QL JEQDL :METE5LNE:E :FLNKI X OYbLˆ
D65; QL UEQ YJE5L IDE:E 8EFY8K7DK; VE[; Eb97L5TLRI; 8Eˆ
DL7YNL 79F][9 P 7YJ79 5QLN9F]5K77I NK P 89M9PNL XE5R6O
;;7K 8K7RGDY F676]p0 #EOK7 [Y5 89M9J 7LO Yb9 XK7KJNE 7LXGˆ
DLP; [E 5QLN9FG 7LbQ9 8LRKMI; 5MIJ7LDK NK DMKOKMI %YQDK
T 79 JL5L5RI0 .6FGDL 567 V9 798957LP [Y5; QL R8MK5J6 PHFCK
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OYbLD0 "N 8MLX5LV9 PE:E 0 0 0 %L5KTE5 0 0 0 %L5KTE5 0 0 0 (9
QYNG Y 7KTEOY R9F6 %L5KTE5K 0 0 2F9 5MKX 6 X:KJK5B
4 .K 5L JEFb7E ,LFL8K %L5KTK RL7Š
#EOK7 NMEUL 8EQ9M5E765 6 8EQK5 5LIR7INL; VE UEQ RGEOY

P 8MK5JK; KF9 5R6 PE:E 7K RFYb[6 X5KFL p%L5KTE5p; [E ID
8MERNLP QEFE56D; NE [YJ9 %L5KT; K ID pE[MKXE5K7LPp; NE 4
%L5KTE50

.989M YQLN9FG 5b9 X7K5; VE 79OK QE:E PEOY X7KNLRI X
#EOK7EO; 4 R9 N6FGDL 8ETDEJLNG PEOY; 8ML7LXLNG PE:E 89ˆ
M9J PE:E p8K7RGDLOLp X7KPEOLOL0 (KJNE 567 [Y5 RGEAEJ7I
R9MJLNLPB YQEMK X59Q9MK 567 OKFE 79 JE R56NY :MK5 5 DKMNL Y
[KN]TDL 6 8ME:MK5 R6O MY[F650 2 5 7GE:E RKO9 79 [YFE N9ˆ
89M :MET9P; [E 5F6NDY 7K :MET6 RDMYN76V9B XLOE] TDEFIM6
^5E7L 5 7GE:E OYTNME5K76‹_ MKX4Y4MKX 7ERING PEOY 5RID6
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5E0 2 \67GD956 XJK5KFERI; VE #EOK7 O97T9 X7K‰; 76b R89Mˆ
TY; 567; \67GDE; JYOK5 8ME 7GE:E0

3MY:E:E J7I 5MK7H6 [KNGDE XKPTE5 Y DFY7]; X[YJL5
\67GDK P #EOK7K 6 X59F65 E[EO 6NL 7K N6D OEFENLNL0 \67GDE
XKMKX YRNK5 6 86TE5; K #EOK7 JE5:E V9 E:L7K5RI0 PEOY XEˆ
5R6O 79 UEN6FERI OEFENLNL; NMEUL 7K56NG REMEO [YFE JE QEM4

• 7EZ ME[ENL [MKNLRI0 •E R9 [KNGDE RE[6 JYOK‰Š •E 567
[YJ9 PEOY 5 :7E] MLNLRI; 5EFKO U5ERNL DMYNLNLŠ (9 86NL
ENR9 NK P :EJ6‹

"J7KQ9 RGE:E MKXY V9 79 X5KbL5RI R89M9QKNLRI X [KNG4
DEO 6 86TE5 7K N6D0 %E7H9 F9J5L 8EQL7KFE 5LXLMKNL XXK E[ˆ
M6]; [YFE MERI7E P UEFEJ7E 6 #EOK7 Kb NM9ON650 (K NEDY 5b9
[YFL [KNGDE P [MKNL0
4 2 VE; [MKN9; UEFEJ7EŠ 4 EX5K5RI 397LR0 4 Ž 5KR

NKO 8E :EMEJKU N989M V9 R8FING0 .K JKMOK‹ cD H68EO 8Eˆ
OKUK‰T; NE NKD XK:M6‰TRI; VE P 8ENEO N9[9 5OL‰0

#EOK7 76QE:E 79 56JDKXK5; 5XI5 H68 6 RNK5 [FLV9 JE \67Gˆ
DK0 ŽJKMLFE QENLML H68LB NML RO6FE P 5KbDE; EJL7 IDERG 79
JE FKJY0 #EOK7 XE5R6O 56J5LD 56J R6‰Z ME[ENL0 -67 79 8ENMKˆ
8FI5 Y FKJ; XKO6RHG VE YH6FLNL [LQ9O; [L5 Y R768 D67H9O H6ˆ
8LF7K; K [LQ XK59MNK5RI 5:EMY 6 XKRDKDY5K5 7KXKJ0 -67 MEXˆ
R9MJL5RI P :Y87Y5 X YR6‰Z RLFL0 !LQ 56J6M5K5RI 6 5JKML5 #Eˆ
OK7K 8E MYH6 JYb9 [EFIQ90 #EOK7 DL7Y5 H68LF7E P FKP7Y5RI0
4 r‰:9; RL8DY; 4 EX5K5RI [KNGDE; 4 NK I [KQY; VE NE[6

NM9[K JE5:E 8ML5QKNLRI; VE[ X7E5Y JE[MLO OEFEN7LDEO
RNKNL0
4 (K QEMNK I [YJY 8ML5QKNGRIŠ 4 5LX56ML5RI R9MJLNLP
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#EOK70 4 #KXF6 5L JYOK‰N9; TE I [YJY :Y8KNG NYN 6X 5KO6 8E
ERNIDKU H98EOŠ
4 2 U6[K4b NL JYOK‰T; VE UF6[ RKO [YJ9 ME[LNLRI; RKO

6 5 MEN DFKRNLO9NGRIŠ
U < [9X 9NE:E JYMKHDK:E J‰FK RLN [YJY‹
4 2 7Y; IDŠ
4 #KXF6 I R6[‰ RFYb[L 7‰ X7KPJYŠ -EN 8EPJY 5 ZDE7E4

O6] 6 8MLDKVLDEO 8ERNY8F]0
4 2 VE4b; JE[MK TNYDK; 4 56JDKXK5 R8ED6P7E [KNGDE0
2[L 8MLP7IFL0
4 'VE4[L ‹ ZO E[MKXE5K7LU F]J9P 7Yb7E0
4 .K 000 DKXKFK P &K77K; VE 5E7K MKJK XK QK7K; NKD 8K7;

DFINLP; 79 [9M9 ‹ 4 XKRO6I5RI 397LR0
4 *N; 5L X 5KTLOL OYbLHGDLOL 5L:KJDKOL‹ 4 MEXR9Mˆ

JL5RI #EOK7; DL7Y5 H68 T 86TE5 X NEDY0
!KNGDE X RL7KOL XXLM7YFLRI; KF9 76UNE 76QE:E 79 RDKXK5;

6 H68L X7E5Y XK:Y8KFL 8E 8E57EDEFERLU R7E8KU; JKF9DE EXLˆ
5K]QLRG Y R56bEOY bL5YVEOY 8E56NM6 59R9FE:E; RE7H9O ERIˆ
I7E:E MK7DY0

%9MJLNLP #EOK7; 79 XKUEJ]QL 5 UKNY; 8EJK5RI 08MERNE
7K R9FE 6 E8L7L5RI 5 YMIJ7LDK0 .KO 567 8ENMKaL5 7K QKP; 7Kˆ
8L5RI PE:E JE[M9; 8EN6O V9 8ERLJ6FL NK 8E[KFKDKFL0 #EOKˆ
7E56 UEN6FERI; VE[ PE:E XERNK5F97E P E[6JKNL; NKD :ER8Eˆ
JKM6 K[E 79 JE:KJKFLRG0 K[E 79 RUEN6FL NE:E0 3E59FERI PNL
E[6JKNL JE JEOY0 ,MLPTE5; ID Yb9 5R6 8EE[6JKFL; 6 E[6JK5
RKO0 <KNL; VE[ PEOY JE:EJLNL; XKM6XKFK P X5KMLFK DYMDY0
-L:EFEJ765TLRI #EOK7; 79 X6RNK5L5 X 79Z 76QE:E0 ,E8EZ5TL;
XKMKX 8EJK5RI X7E5Y X JEOY0

,EQY5; VE RGE:EJ76 N6FGDL 8MLPTE5 JE &MLH97D65 ZBU
RKFJKN; NKD 6 8E56I5RI NYJL0 -67 X 7LO 79 5 EJ7EOY 8EFDY
[Y5; NK N9 JKMOKB RKFJKN; NE 5b9 EJ7KDE5E; VE P NE5KMLT0

&MLH97DL [YFL 5[E:6 F]J9 6 79 XKDFLDKFL [9R6JL NKD; ID
%L5KT6; KF9 6 5 7LU [YFL :ERN6B J5E‰4NME‰ MEJLQ650 !6FI5LP
8E:K797GDLP RKFJK:LD RLJ65 XK RNEFEO MKJLP NKDLP; VE Kb
RIB‰; 6 MER8LNY5K5 8ME UKXIPRN5E; 8ME MEJLQ65; 8ME NE5KMLˆ
T65; [KbK]QL X7KNL 5R9; VE RNKFERI 7K R9F6; 56JDEFL PE:E
79 [YFE JEOK0 #EOK7K 8ERKJLFL XK RN6F; TK7Y5KFL 000

-9M7Y5RI #EOK7 JEJEOY Kb Y59Q9M6 T FIA XKMKX QZCDEA
3MY:E:E J7I 86TE5 XMK7DY; 8E[FYDK5 8E :KIU JE E[6JY 6 ZVEU
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PTE5 JEJEOY NKD; VE[ X7E5 E[6JKNL RKOEOY0 -b9 DTQK5
E[6JKNL; 4 Y56PTE5 [KNGDE X NEDY0
4 2 J9; #EOK79; [Y5Š )L 79 5 ZDE7EOZ6Š
4 39 [Y5; NKO [Y5‹ ,ER86‰OE V9 X ZDE7EO6‰]‹ 000 %E5M94

O977E 5R9 XME[6NGRI0 4‘ .K P 5LPTE5 X UKNL0
4 2 VE; RNKMK; ME[LNLO9OE X RLHDEO4RKFJKNLDEOŠ 4

XK8LNK5 ,LFL8 Y b67DL; ID #EOK7 5LPTE50
4 2 VE4b NKO ME[LNLŠ 4 56JDKXKFK ,KMKRDK 8LNK77IO;

OE5 79 MEXYO6]QL; ”;€ R9 R8MK5K 8ME ZZ OKXY7QLDK [YFK0
44 39 NK ID [YJ9OE JE[Y5KNL; VE[ PEOY 7K 8K7Y5K77I

7KRNKMQLNLŠ r
4 "NR9 V9 VE 5L:KJKP‹ 3LNL7K N6FGDL 8MLZUKFK; 7KNEˆ

OLFKRI; 4 6 56J8EQLNL 79 JKRNG0 "DFL:K‰; NE P JE ME[ENL
56XGO9NGRI0
4 (6; DKb9; VE 79 UEQ9 [MKNLRI; K [YJ9 5 6DE7EO6] 8ML4

DKVLDEO 8ERNY8KNL0
4 2 OEb94b 6 8ERNY8LNG‹ -67 b9 5 7KR E[MKXE5K7LP0
4 .M9[K NKO NKDLU‹
4 .L 5b9 7K8KJ9TRI ‹ ,9M9QKRYP; NE P 8E[KQLT; VE

5R9 JE[M9 [YJ90 2 NE NL ID 8EQ79T :MLOKNL; NE N6FGDL R5KMˆ
DK RQL7LNGRI0
4 3E[M9; I 89M9QKRY]; 8EOE5QY NMEUL; 4 8E[KQLOE;

ID6 X 7GE:E F]J9 [YJYNG0
' [KNGDE R8MK5J6 XKOE5D 6 79 DKXK5 #EOK7E56 76QE:E0

Y)B
.ML J76 OL7YFE NLUES 7K Q9N59MNLP #EOK7 8E8MEUK5 Y

[KNGDK DKM[E5K7HI0
4 (K VEŠ 4 R8LNK5 [KNGDE0
4 2 TNE4b I [9X DE8‰PD6 b6NG [YJYŠ ,EDYJK JKTE5; 4

5LNMKN6FRI0 < 8K86MER 7‰ XK TE DY86NG‹
4 &9; UFE8Q9‹ cD OL [YJ9OE 7K 8K7RGD6 HL:KMDL :MET6

89M95EJLNL; NE RDEME 5 7KR 6 UKXIPRN5K 79 RNK79; 4 56JDKXK5
[KNGDE0 4 (9OK 5 O979 :MET9P0

#EOK7 :M]D7Y5 J59MLOK NK P 8EJK5RI 7K R9FE0 -67 '‹q(6ˆ
5K5RI 7K [KNGDK P U6 [MKN65 RNMKT977E; FKI5 ZU OYb5E] 79ˆ
NIOYVE]; VE 79 MEXYO6]NG; ID 8E5L776 8E5EJLNLRI X E[MKˆ
XE5K7LO QEFE56DEO0 2F9 567 N9 X7K5 JE[M9; VE ID [KNGDE
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XKN79NGRI; NE 5b9 X 7LO 76QE:E 79 XME[LT0 &MET9P 567 79
JKRNG0

.M9[K R8MK5J6 86NL 5 ZDE7EO6]B K OEb9 8EVKRNLNG0 ZDEˆ
7EO6I [YFK 59FLDK 6 F]J9P NKO RFYbLFE [K:KNE0 #EOK7 XKˆ
MKX b9 P 86TE5 Y DE7NEMY JE Y8MK5LN9FI0
4 2 VE RDKb9TŠ 4 R8LNK5RI NEP0
#EOK7 8EQK5 5LIR7INL; VE RFYbL5 7K RFYb[6 6 UEN65 [L

OKNL IDYRG 8MLRNEP76VY; 76b 8MERNK UF6[EME[RGDK; ME[ENY0
4 cDY4b NE ME[ENYŠ 4 JE8LNY5K5RI Y8MK5LN9FG0
4 ŒEN65 [L 8MLDKVLDEO0
4 *:9; 79 NM9[K 7KO 8MLDKVLD65; [E 5R6 ‰0 .K P U6[K4b

NL X7K‰T UKXIPRN5EŠ !Y5 Y RKFJKNKU; RFYbL5 J9RG T59PHKˆ
MEO; K JE UKXIPRN5K 879TRIŠ 4 6 Y8MK5LN9FG 8E59M7Y5RG [Y5
JE R5E:E J6FK; KF9 XKMKX b9 X7E5 EX5K5RIB 4 Œ6[K VE )* ++
"N Y DE7NEMY O976 NM9[K EJ7E:E QEFE56DK 0 0 0 .6FGDL; VE[
JE[M9 8LRGO977E:E0 ,LRGO977LPŠ
4 .KD NET7E0
4 %6JKP; 8LTL‹
#EOK7 R65 6 5XI5 89ME Y MYDL; K Y8MK5LN9FG; 79 JL5FIˆ

QLRG 7K 7GE:E; K XK8LRY]QL VERG Y 59FLDY D7L:Y; 8EQK5 8MEˆ
DKXY5KNL PEOY; VE 8LRKNL0 (6 89ME; 76 8KFGH6 76ID 79 RFYˆ
UKFL #EOK7K; 6 F9J5L 5RNL: 567 5L59RNL J56 89MT6 RFE56; K

’01 m ••5b9 NEL 7K:E5EML5 LEOY =U XE J5K J9RINDL0
4 ,EX5EFGN9; 4 I 79 8ERFLTK5; DKD 5L :DKXKF6 000 4

8ML8L7L5 PE:E #EOK70
4 (9 ERNK5KPRI 8EXKJY‹
Ž8MK5LN9FG 8MEDKXK5 PEOY X7E5Y 5R9 X 8EQKNDY0
#EOK7 X7E5 YUE8L5 D6FGDK RF65; K 5R9 L7T9 XK:Y[L50
4 ,EX5EFGN9; 4 79 5R86TYRG 000
.EP :FI7Y5 7K 8LRK77I 6 8E[KQL5; VE X YRGE:E 8MEDKˆ

XK7E:E 7K8LRK7E D6FGDK 89MTLU RF65 59FLDLOL 79JEN987LOL
DML5LOL DKMF]QDKOLB #EOK7 F9J5L 5O65 8LRKNL0
4 ,6JL4b R89MTY 7K5QLRG 8LRKNL; K NEJ6 8MLUEJG0 +

DE7NEMY 79 :EJLTRI0 +EFL UEQ9T; RNK5KP JE OEFEN6FDL0
4 (6; JE OEFEN6FDL 79 UEQY0
4 ' JE[M9; [E F67L5LU O976 79 NM9[K0 'JL RE[6‹
#EOK7 5LPTE5 XKbYM97LP 6 R9MJLNLP0
+ 7GE:E V9 [YFE •- DLT976 NMEUL :MET9P; 567 XKPTE5 Y

OE7E8EF6]; DY8L5 :EM65DL i 5L8L5 X :EMI XKMKX b9 86J kBL
NE] 7K 5YFLH6 000
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3MY:E:E J7I 5MK7H6 RNKMK %L5KTLUK 8EF6XFK 5 RDML7]S
JE5:E NKO VERG 89M9DLJKFK Kb 7K J76; K NEJ6 5LNI:FK IDLPRG
5YXFLD0 \56JN6FI 5L5IXKFK DKM[E5K7HI • ID #EOK7 Y56PTE5
Y UKNY; 56JJKFK PEOY0
4 (K NE[6; RL7EQDY; DKM[E5K7HI; [E [KNGDE 79 JKRNG; K

NE[6 NM9[K0
4 "N R8KRL[6; OKOE; UEQ 5L 8E F]JRGDEOY JE O979; 4

79 NKD; ID [KNGDE0
4 .K N6FGDL NL; RL7DY; TYDKP RE[6 ME[ENL; K NE [YJ9

5 5KR :765 NK R5KMDK X [KNGDEO NK X 397LREO0
4 ŒEJL5 Yb9 5 ZDE7EO6]0
4 2 VE4bŠ
4 -XIFL4[ X JEME:E] JYT9]; NKD 5R6 8MLDKVLDL 90 ŒEQ

I P RKFJKN; 7Y 4 795EXOEb7E JFI O67I Q9FE59DK 8MEA7KNG0
4 ,MK5JK 000 "N FLT97GDE 000 2 OEb9 V9 J9 8ETYDKNLŠ
4 (KPJGEO‹ (‰ 8ER86TKPN9RG‹ ŽRGE [YJ‰NG Y R5E]

8ML8EMH6] 6 7K 7‰[EFGTEO MKXRNEI76Z0
2 RKO RE[6 #EOK7 JYOK5B OK[YNG Y OKN9M6 79 EJL7 5YXFLD

X DKM[E5K7HIOL0 .M9[K NKD 86JDMYNLNL; VE[ 5E7L PE:E MYD
79 OL7YFL0

\[6:FE V9 NLb765 X 865NEMK0 \K R9P QKR #EOK7 JYbQ9
XKX7KPEOL5RI X DMKOKM9O <LUKPFEO &ML:EME5LQ9O %YQDEO0
%89MTY 567 N6FGDL 5 DMKO7LH] JE 7GE:E XKUEJL5; K JKF6 P
JE JEOY; 4 MKX 7K56NG E[6JKNL PE:E XERNK5F97E0 ZFL JE[M9;
Q9M9X N9 OK[YNG P :FKJD6 [YFL 6 RKO <LUKPFE &ML:EME5LQ;
, PE:E b67DK 2:KU56I; 6 JEQDK ZU &EM8YTK; J65QL7K MED65 J9ˆ
5IN7KPHING0 %YQDE56 #EOK7 MERDKXY5K5; VE 567 8EDL NKD REˆ
[6; 76QE:E 79 ME[LNG; MEX:FIJK‰NGRI; JE QE:E •[MKNLRIB QL
RFYb[Y [MKNL; QL DEO9MH6] XK5EJLNL; 6 7KNIDK5; VE 5 7GE:E
‰ 7K NY DEO9MH6] :MET60 %9 567 5L:KJY5K5 7K N9; VE[ %YQED
PE:E OK5 79 XK K[L VE0 2 NEP PEOY NKDB ; 56ML5; ; 79 56ML5;
K 8MEN9 JE R9[9 8YRDK50

\KX7KPEOL5RI V9 #EOK7 6 X JIDEO NK X IDLOLRG pRFYˆ
bKVLOLp 7K K9F6X7LQ6P RNKH6Z0 .YJL #EOK7 UEJL5 MEX8LNKˆ
NLRI; QL 79 NM9[K 7K X9F6X7LH6 bK7JKMOK; 4 UEN65 V9 NYJL
8EJKNLRI; KF9 7K N6 8ERKJL [MK7E N6FGDL Y7N9M4Ea6H9M65; K
567 [Y5 8MERNLP RKFJKN0 #EOK7 MKX4Y4MKX UEJL5 8E R5EZU
X7KPEOLU 6 MKJLP [Y5; ID NMKaFIFERI NKO 7K8LNLRI QK]; K[E
VE ROKQ79 XZRNL; [E JEOK NE:E 79 [YFE0 3EOK 567 NKD DCWE
76QE:E P 79 ME[L5S N6FGDL 8ER8MK5FI5 RE[6 5YJDL 6 UEJL5 7K
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M6QDY ML[Y 7KJLNL0 •E 5FE5LNG; 4 8ML7ERL5 OKN9M6; K 5E7K
PEOY 5KMLFK ]TDY; 4 #$*(+&,- 567 gg X5K5; 4 K[E 89DFK ML[Y
5 RO9NK760 -67 86JF9VY5K5RI JE OKN9M6; VE[ 5LJYM]5KNL
5 79Z :METLDL; 6 OKNL R8MK5J6 PEOY JK5KFK X R5EZU RUE5K7ED
4 8EDL [YFE VE JK5KNL0 -67 ZP MERDKXY5K5; VE PE:E RDM6XG
NKD :KM7E 8MLPOK]NG; 6 ERG4ERG Yb9 567 OKNL4O9 RFYb[Y; K
XKMKX 79 OEb7K; [E 000 VERG NKO 5L:KJY5K5‹ 000

.LOQKREO 8E R9F6 86TFK QYNDK 8ME N9; ID #EOK7 UEJL5
7KPOKNLRI 5 8MLDKVLDL; 6 ID Y8MK5LN9FG JK5K5 PEOY 8LRKNL0
,KMY[DL P J65QKNK 7K 5YFLH6 8EQKFL :FYXY5KNL X #EOK7K; 4
X56R7E 79 5 56Q6; [E 567 7K 5YFLH] 79 UEJL50 2F9 EJ7E:E •MKˆ
XY R9 8EQYFK P `95K7NL7K0 -E7K 5RNY8LFKRI XK 7GE:E0
4 ' QE:E4[ I RO6IFKRIŠ cD 79 8EVKRNLFE QEFE56DE56; NE

U6[K 5b9 567 6 8E:K7LPŠ .K OEb94b N9 5R9 V9 P [M9U7I‹
4 2 NL R9 X IDEZ M9Q6 NKD PE:E [EME7LNL XKUEJLFKRIŠ 4

DMLD7YFL J65QKNK P 8KMY[DL NK P 8EQKFL RO6INLRI 5b9 X `9ˆ
5K7NL7L; 8MLDFKJK]QL JE 79Z #EOK7K0 -E7K MEXR9MJLFKRIB
4 .] 7K 5KR‹ )L 5L 79 8EJYM6FLŠ )E:E 5L O976 PE:E 7K

TL] Q98FI‰N9Š ,EJK56NGRI 5L R5EZO #EOK7EO‹
!KQYQL; VE 5E7K R9MJLNGRI; E[FLTLFL ZZ0
2 `95K7NL7K; ID 89M9R9MJLFKRI NK 59MNKFK JE JEOY; NE

X7E5 ZP RNKFE bKFDE #EOK7K0 ' Q9M9X VE PE:E NKD YR6 7K :FYO
5XIFLŠ .KDLP :KM7LP X R9[9‹ 000 )YJ7LP NMEUL X R5E‰] pE[ˆ
MKXE5K7E] p [KFKQDE]; NK R9 5R6 RKFJKNL NKD6; ID 8MLPJYNG;
K ID 8EbL5YNG NMEUL JEOK; NE P X7E5Y 8E F]JRGDEOY :E5Eˆ
MING0 .6FGDL 8E:K7E; VE 567 MYDKO 5EF] JK‰0 "N Yb9 5JMYˆ
:9 567 ZZ 89M9RNM65K‰ 5 RKJDY0 -89MT9 5E7K PE:E NKDL JE[M9
NYM7YFK; NE 5JMY:9 567 NLUTLP [Y5; UEQ 6 79 XE5R6O0 -JMY:9
5E7K 5b9 56J 7GE:E NKD T5LJDE 79 5N9DFK; 6 5E7L NMEUL 8Eˆ
RNEIFL; 8E:EOE76FL 000

.KD JYOKFK `95K7NL7K 8ME #EOK7K 6 X:KJY5KFK PE:E :KMˆ
76 5YRL 6 QEM76 [ME5L 6 RNK7 M657LP 000

2 #EOK7 6 RE[6 X:KJY5K5 `95K7NL7Y0 -E7K PEOY JYb9 JE
58EJE[L 8ML8KFK0 cD [L gg 5[MKNL 5 8K7RGDY EJ9bY; NE XE5R6O
[L ID 8K77EQDK [YFK0 +YJL‹ (9 5RIDK - 8K77EQDK XM657KFKRG
[L X 79]‹ .K ZZ P JMKb7ING 7K R9F6 8K77EQDE]0 2 R9 NE:E; VE
OKNL 8EMEJLFK ggO J65QL7E] [Y5TL; ID RFYbLFK 5 8K765 XK
7KPOLQDY0 +KXKFL XK IDE:ERG 8K7LQK 000 <KNL 5b9 8EO9MFK;
K JEQDK; ID 6 OKN6M; UEJLNG N989M 8E 7KPOKU0

#EOK7 [Y5 79 JYM7LP 6 79XK[KMEO 8EO6NL5; VE J65QL76 79
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8EJE[K‰NGRI PE:E XK7KJNE RO6F9 8E59J977I 6 798MERNK OE5K0
Ž :EMEJ6 J65QKNK JE NE:E 8EX5LDKFL; K NYN 4 7;0 #EOK7 7Kˆ
JYOK5 8E5EJLNLRI X 79] NKD; ID X5LQKP7E 8E5EJINGRI X R5Eˆ
ZOL J65QKNKOL R6FGRGD6 8KMY[DL0 ' :E5EMLNL X 79] 8EQK5
N6FGDL 8E 8MERNEOY0

365QL7K 8EO6NLFK; VE #EOK7 JE 79Z 5b9 79 NKDLP RNK5;
6 RKOK 8EJE[M6TKFK NMEUL JE 7GE:E0 2 VE 8ME 7GE:E 8E:Kˆ
79 DKXKFL; 4 5E7K N9 XK 5EJE] 8YRDKFK0 Œ6[K F]J9 79 7Kˆ
[M9TYNGŠ (K 79Z RKOY NKD9 MKX4Y4MKX 7K8F9VYNG‹ 2 567 ZP
NKD YR9 :KM7E MERDKXY‰ 8ME R9[90 ŒEQ 567 N989M 6 [9X RFYbˆ
[L; NKD VEŠ ,MLPJ9 NK :EJL7K; VE P RFYb[K 5 7GE:E [YJ9;
T bLNLO9 567 8K7EO J6FE0 2 VE 567 JEOK 76QE:E 79 ME[LNG;
NKD MKX; VE 567 56J5LD 56J 8MERNEZ ME[ENL; K 5JMY:9; VE 567
UEQ9 DMKV9 7K5QLNLRI 8LRKNL; NKD 79 OEb7K QEM7EZ ME[ENL
ME[LNL; [E 56J NE:E 8KFGH6 XKJY[6]NG; XKTDKMY[7YNG0 6 76ID
79 5L59J9T 89MEO0 #EOK7 79 JYML5 RLO `95K7NL7LB 567 6
R8MK5J6 MKX65 D6FGDK R6JK5 YQLNLRI 8LRKNL; NK JE5:E 79 O6: 5Lˆ
RLJ6NL; [E R9 [YFE NKDL 7YJ7E0 -67 6 5 RKFJKNKU YQL5RI [6FGˆ
T9 X 8MLOYRY0

#ER8LNY5K5RI #EOK7 `95K7NL7Y P 8ME gg bLNNI0 .IbD9
R9 [YFE bLNNI0 3E R9OL MED65 OKNL NI:KFK gg X RE[E] 8E
7KPOKU; K 86RFI R9OL P RKOY 56JJKFK 5 7KPOL0 ,E7L bL5K [Yˆ
FK OKNL; NE NIbDE [YFE bLNLB 5R9 8E QYbLU UKNKU NK 8E QYˆ
bLU F]JIU0 .K RDM6XG 8ETNYMDY]NG NK TOKNDEO UF6[K JEˆ
M6DK]NG0 2 5E7K NE:E TOKNDK UF6[K 76DEFL JYM7E 79 ZFKB
N6FGDL 7K 7E:L XE8IFKRI; NE 5b9 P 59FING UKXIZ O97T6 J6NL
UKXIPRGD6 :FIJ6NL; K[E 8ERLFK]NG :YRL 8KRNL; QL N9FINK0 <Kˆ
NL XK :MET6 bL59; K 5E7K XK UKMQ R5EZOL OKFLOL MYDKOL M
7E:KOL 56J[Y5KFK; UEQ OKN9M6 XK N9 8FKQ97E O97T9; VE 5E7K
X JLNL7E] [YFK0 .K ID YO9MFK OKNL; NE NEJ6 5b9 P R56N [6J
76P J65QL76 8ENGOKML5RI0 <KNL UEQ 6 8E:MLOK‰; 6 8E[‰ [YFE;
NK P 8EbKFY‰; 4 `95K7NL76 P RE79QDE XKRO6‰NGRI0 .EJ6 [Yˆ
FE `95K7NL7K :765KFKRI 7K OKN6M; ID NK QKREO YJKMLNG; K N9ˆ
89M [L P MYDL NZ6 H6FY5KFK; IDr [L [LFL0 .K 5KbDK X9OFI 7K
:MYJIU0 Ž 7KPOKU; DKbYNG; 6 [KNGDK 79 5bKF6‰T0 2 5b9 RLˆ
MENY; NE P 79 JYOK5 76UNE bKF6NL0 ŒEJLFK P 8E R76:Y [ERK;
ZFK P NKDLP UF6[; VE RE[KH6 NM9[K MEXOEQLNL 5 8EOLP7LH6;
NK P NEJ6 5E7K 79 RUEQ90 •E 5b9 7K 5YFLH6 UFE8H6 =qK J65QKˆ
NK 8MLDFKJDL JE 796 8MLDFKJK]NG; XK:KJDLB -:KJKPN9 4 VE
7K R56N6 7KPT5LJQ9 [6:K‰Š `95K7NL7K; ID ZZ UKXIPDK 8ENL4
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FLT7LDKOL 7K:EJY‰0 ,K77EQDE] NK 8ML8F97NKQDE] JMKbˆ
K]DL AAA

39VE X YRGE:E RGE:E `95K7NL7K MERDKXY5KFK P #EOKˆ
7E560 2 567 bKF65 ZZ; VE 5E7K NKDK :KM7K NK OEFEJK NK 8E79ˆ
56MI‰NGRI 5 7KPOKU0 -E7K PEOY NKDK 5JIQ7K [YFK XK NY FKRDY;
[E OKFE gg [KQLFK; 6 DKXKFK 8ME N9; ID ZP 6 N989M 5KbDE bLNL
5 %NMYD65; VE JYb9 X 79Z X7YVK‰NGRI R9MJLNK P FK]QK %NMYˆ
QLUK0 2 EJ7E:E MKXY #EOK7 XKRNK5 ZZ 7K F95KJ6; ID 5E7K RLˆ
J6FK P NIbDE 8FKDKFK0 %NMYQLUK 8E[LFK gg DKQKFDE] 76 XK
VEB UNERG 6X UKXIPRGDLU J6N9P X[L5 FIO8KJDY [6FI E[MKX65;
K UKXIPDK X59M7YFK 7K 79Z0 `95K7NL7K 8FKDKFK P 7KM6DKFK 7K
R5E] JEF]; K #EOK7 MEX5KbK5 ZZ FKRDK5LOL RFE5KOL 6 8MLˆ
:EM7Y5 JE R9[90 -E7K 5b9 79 8MYQKFKRG 6 79 RQYFKRI; ID 567 gg
RNK5 H6FY5KNL; Z 5E7K PE:E H6FY5KFK 0 0 0 8FKDKFK P H6FY5KFK 6
X5KFK [MKN6DEO 6 OLFLO 6 M6J797GDLO 000 6 ZP NKD :KM7E; :KMˆ
7E RNKFE 000 6 5E7K XK[YFK %NMYQLUY X DKQKFDE] 6 5R9 XK[Yˆ
FK 0 0 0 0 RLJ6FK X 7LO E[7I5TLRI 6 MEXOE5FIFK 0 0 0 6 XXLMKFKˆ
RI X 7LO EQLOK 8ML O6RIQ7EOY RI‰56 000

\ NE:E QKRY `95K7NL7K 5b9 55KbKFK #EOK7K XK R5E:E 8Kˆ
MY[DK; XK b97LUK 6 8E5EJLFKRI X 7LO NKD; ID X5LQKP7E Y;Dl
QKNK 7i R9F6 X R5EZOL b97LUKOL 8E5EJINGRI0 ' ID X5LQKP7E 7K
R9F6 [Y5KFE; 567 RNK5 UEJLNL JE 79Z 7EQY5KNL 5 8E56NDY; 6 5Eˆ
7L NKD F][E MEXOE5FIFL JE5:LOL 7EQKOL0 ' gg XJK5KFERI;
OE5 NE:E #EOK7K; VE NKD 79:KM7E XKPOK5 ZZ R89MTY; 5b9 P
79 [YFE0 -67 [Y5 NKDLP; ID 6 5R6 R6FGRGD6 8KMY[DL; 8E5EJL5RI
X 79] Q9R7E; 8E 8MK5J60 < J94JKF6; 5E7K PE:E 5R9 JYbQ9 NK
JYbQ9 DEUKFK0

2 #EOK7; 59MNK]QLRI 56J `95K7NL7L X 8E56NDL JE JEOY;
MKX48E4MKX JYOK5B 3EDL4b 5E7E NKD [YJ9Š PE:E MER8E:K79ˆ
1'6P :EMEJI7RGDLO bLNNIO YJKQ6 5b9 JEDYQKFE Q9R79 L45E>>AS
EXL5KFKRI PE:E X56MIQK 8MLMEJK 000

2 [6J7K J65QL7K NE:E 76QE:E 79 X7KFK; 79 MEXYO6FK; 56Jˆ
JK5KFK PEOY 5R] R5E] JYTY 6 79 8EO6QKFK; VE 5E7K 5b9 7Kˆ
J6PTFK Kb 7K DMKP RNMKT7EZ [9XEJ76B V9 MKX RNY87L N6‰]
RN9bDE] JKF6 7K89M9J; 6 5MKX 57LD79 X9OFI 86J 7E:KOL; 6
RDMLD7Y5TL RNMKT7E; ID 8NLHI 86JRNM6F97K; 58KJ9 5E7K NYJL
5:FL[; UK8K]QLRI MYDKOL XK 8E56NMI; E[ML5K]QL N6FE E[
ERNM9 DKO677I 000 6 8KJKNL4O9 JE5:E; Kb 8EDL 5JKMLNGRI :Eˆ
FE5E] E[ ERNK77] 5 ZZ bLNN6 RD9F] NK P FIb9 7K J7E [9XEJ76
5b9 [9XJYT7LO 8EDKF6Q97LO NMY8EO 000
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Ž59RG R9P QKR [KNGDE 79 XKPOK5 #EOK7KB JEbLJK5RI0 '
RL7KO X59F65 79 XKPOKNL0 \ \67GDEO R9 F9:DE [YFE; [E NEP
YJK5RI FK:6J7EZ 5JKQ6 NK P RKO NKD JYOK5; ID ;` [KNGDE0 2;F9
397LR F]NY5K5 RNMKT977EB 567; NKDLP 795RL8YVLP UKXIZ7;
8MKH]5K5 JE DM65K5E:E 8ENY; 56J8EQL7DY 76DEFL 79 X7K5 6 79
X7K‰; K R9P JKMOEZJ; R9 F9JKVE [YJ9 89M95EJLNL JE[ME; 7Kˆ
J[K79 PE:E; 397LRE5E] 8MKH9]; JYM7E ZRNLO9 UF6[; XKME[F9ˆ
7LP PE:E MYDKOL m .K 5b9 UEQ [L Z5 OE5QDL; K NE V9 P 59FLˆ
QK‰NGRI; V9 P 79R9NGRI‹ 394b NKDL R9 5LJK7EŠ cD R9 OEb7K
N9M86NLŠ‹

397LR RGE:E 79 MEXYO65 6 R89M9QK5RI X [KNGDEO NK X OKˆ
N6M]0 -67 [Y5 X NLU R9FI7; VE 8EXK :ER8EJKMRN5EO 76QE:E
79 [KQYNG; K 5R] R5E] RLFY; 5R6 R5EZ JYODL P 8EQY5K77I 56Jˆ
JK]NG EJ7EOY 4 K[L 8MLJ[KNL [6FGT9; K[L RNKNL XKOEbˆ
7LO UKXIZ7EO0 ,MKH]]QL NIbDE; 79 bKF6]QL 76 R9[9; 76
R5EZU; 5E7L 79 MEXYO6]NG 76 L7TLU JYOED; 76 L7TLU
8EML5K7G; E8M6Q NLU; IDLOL RKO6 bL5YNG0 )9M9X N9 39ˆ
7LRE56 \67GDE XJK5K5RI NMEUL JYM7LO X PE:E JYODKOL 8ME
D7LbDL NK 8ME 5RID6 L7T6; 79 UKXIPRGD6; R8MK5L0 2 5b9 NLU;
VE RNK]NG ZO 7K ZU NIbD6P JEMEX6; 89M9TDKJbK]NG ZO R5EZO
79J[KFGRN5EO; F9JKMRN5EO JERI:KNL [6FGTE:E; NKDLU F]J9P
5E7L 797K5LJING ID 7KP:6MTLU XFEQL7H65 6 FLUEJ6Z50 ,MEˆ
NL NKDLU F]J9P EXL5K‰NGRI DMLDEO DEbJK DMK8FI ZU NMYJEˆ
57LHGDE:E 8ENY; DEbJLP MYU ZU 7KNEOF97E:E 5KbDE] 8MKˆ
H9] N6FK0 ' 5 7LU 79OK‰ NEJ6 bKF] 000

2F9 [KNGDE XK[EME7L5 XKPOKNL #EOK7K; 4 RKO UEN65 X
800O; ID 8MLPJ9 QKR; :E5EMLNL0 397LR JER6 X5LD RFYUKNL [KNGˆ
DK; NE RDEML5RI P RGE:E MKXY; UEQ R9MH9 5 7GE:E P DL86FE 6
567 NKD 8E:FIJK5 7K #EOK7K; VE NEP; [9X RF65 JE[M9 MEXYO65;
IDLO JYUEO 7K 7GE:E 397LR JLT90 !MKNL OKFE MEXOE5FIFL;
OKFE [KQLFLRG; KF9 8MEO6b 7LU Yb9 XMERNKFK RF68K 797Kˆ
BEQDL0 8EDL V9 76OK; KF9 JEbLJKFK N6FGDL QKRY; T E[ 5LI5Lˆ
NLRI; 5L[YU7YNL0 <a NEP QKR 8MLRNL:0

"J7E:E MKXY #EOK7; 8MER8K5TL; 86RFI [9XRE77EZ 7EQ6 X
`95K7NL7E]; NMEUL 79 JE E[6JY; Y56PTE5 Y UKNY 6 RKO9 7KNMKˆ
8L5 7K [KNGDK X 397LREO;
4 2 VE; #EOK79; ID b9 N5EI RFYb[KŠ 4 8ER8LNK5 [KNGˆ

L4B
4 ,MLPJ9 DEFLRG 6 RFYb[K‹ 4 56JDKXK5 KJbHD] PHFCKA
4 )L 5E7K 8MLPJ9; QL 76; NE V9 UNE PE:E X7K‰; 4 790
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5J9MbK5 IXLDK 397LR; 4 K 8EDL 5LUEJLNG NKD; VE NL ./$,0
8K7EO J6FE bL59T; K OL 7K N9[9 ME[LOE0

44 2 NE4b‹ (K NE I !E:Y4:ERYJKM] RFYbL5; VE[ q&9849M
X 5LFKOL JE :7E] PNL‹
4 (9 :E5EML JYM7LHG; #EOK79‹ 4 EX5K5RI X7E5Y [KNGˆ

DE0 4 2Jb9 L7T6 RKFJKNL ME[FING OYbLQY ME[ENY 4 E7 .
,9NME; 6 +KM897DE; 6 &MLH97DE; 4 K NE[64b QEO 79 OEb7KŠ
4 +EFL ME[FING; NE P UKP RE[6 ME[FING; K I 79 OEbY0
4 *Q; 4 79 5N9M865 X7E5Y 397LR; 4 8K7‹ [FK:EMEJ7LP‹

-E7L 79 OEbYNG OYbLHGDEZ ME[ENL ME[LNLB [6F97GD6 MYQDL
8EDKFI]NG‹ .KD 79 bL5L X OYbLDKOL; K PJL JE 8K765‹
4 397LR9; HLNG‹ 4 RDKXK5 [KNGDE0 4 n [YJY :E5EMLNL0
2F9 [YFE 5b9 XK86X7E0
4 .L O976 79 YDKX‹ 4 5LX56ML5RI #EOK7 7K 397LRK0 4

<Eb9T NL OKNG 8E7IN6‰; 79E[MKXE5K7K NL OYb5K‹
397LR XE5R6O RDL8650 ,E[6F65; X6M5K5RI X FK5L; RNLR7Y5

DYFKDL 6 RDKXK5; XKJLUY]QLRI X6 XFERNLB
.KNY‹ -Lb976NG PE:E X UKNL; K NE I PE:E XKMKX [L4

NL4OY‹
.L RO6‰T O979 [LNLŠ 4 RDMLD7Y5 #EOK7 6 DL7Y5RI

JE 397LRK0
4 #EOK79‹ 397LR9‹ ,EDL7GN9‹ •E R9 5L ME[LN9Š 4

R8L7I5 ZU [KNGDE0 <KNL RDMLD7YFK; K [6FI5K 397LRE5K 3Eˆ
OKUK NKD 6 XK76O6FK; RNK]QL [6FI 8EFY0

!MKNL 7K 5R9 N9 5b9 79 X5KbKFL0 -E7L RNEIFL EJL7 8MEˆ
NL EJ7E:E; ID DM9PJK; 8ERNLRDK5TL DYFKDL; 5KbDE JLUK]QL0
4 .L RO6‰T O979 [LNG‹ 4 DKXK5 NM9ON]QL #EOK7 0 000ˆ

.L; 79:EJIP ‹ UKO‹
- n 79:EJIP‹ 2U; NL 8KJFE RKFJKHGD9; 4 RDMLD7Y5 39ˆ

7LR; KF9 5 R] OLNG #EOK765 DYFKD YJKML5 PE:E 8E E[FLQQY
6 8ML8L7L5 PEOY RFE5K0

397LR RDMLD7Y5 JLDE; ID 8EMK797LP X56M; 6 DL7Y5RI 7K
#EOK7K0 2F9 NEP XJEME5LP; 56J:EJE5K7LP; 79 X79RLF97LP 7K
8MKH6; 5 EJL7 O97N X[L5 PE:E JEJEFY 86J R9[9 6 8MLJK5L5 PEˆ
Z; DEF67EO :MYJL0

“67DL XK:EFERLFL; J6NL XKDMLQKFL 6 5Q98LFLRG JE ZEF=D
M6S [KNGDE DL7Y5RI 56JNI:KNL #EOK7K; KF9 76QE:E 79 O6: XMEˆ
[LNLB MEXRKNK765TL; NEP YUE8L5 [MKNK XK :EMFE; K 397LR RLFˆ
DY5K5RI 56J6M5KNL PE:E MYDY 56J R5E‰Z TLZ0

- R] OLNG Y56PTE5 Y UKNY \67GDE0 ,E[KQL5TL FLUE; DL4

X
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7Y5RI JE #EOK7K 6 TNE5U7Y5 PE:E X YR9Z RLFL0 i 79R8EJ65K7ˆ
DL NEP Y8K5 7K [6D 6 \67GDE 56JNI: PE:E JKF60
4 #EOK79‹ •E NL ME[LTŠ )L NE[6 P !E:K 79 RNMKT7EŠ
4 RDMLD7Y5 5670

#EOK7 X6M5K5RI 7K 7E:L 6 RNEI5 YR9 V9 X6 RNLR797LOL DYr
FKDKOL; FKJ97 XKMKX b9 X7E5Y DL7YNLRI 7K 397LRK0
4 (9UKP 79 5IX79‹ 000 4 UML8DE; DM6XG XY[L RDKXK5 5670
397LR RNE:7YQL 5RNK5 6 R65 7K FK560 3EOKUK 8ML8KFK JE

7GE:E; :EFERIQL0 #EOK7 8F]7Y5 6 86TE5 X UKNL0
'TE5 5YFLH9] 6 R9MJL5RI RKO 7K R9[9; VE 59M7Y5RI X :Eˆ

MEJK 7K R9FE0 (1 PEOY NKO JE[M9 [YFE 7K RFYb[6‹ \56R7E;
567 RFYb[Y 79 8E 5EF6 DL7Y5; UEQ 6 UE5K5RI X RLO 7K R9F60 -67
R8MK5J6 RFYbL5 p8ML 8KFKN6p i UEQ 79 T59PHKMEO; NKD RNEˆ
MEb9O0 (1 [L T59PHKMEO; NE 76QE:E4[ 6 79 [YFE0 & NE 7KJKˆ
FE PEOY MKX 8EFKINLRI X T59PHKMEO NKDL ^5L8L5TL [Y5_; K
NEP 6 8EbKF65RI 7K 7GE:E; V9 P 5LDKXK5; ID 567 EJ7E:E MKXY
86POK5 #EOK7K; VE NEP 8MEJK5K5 DKX9776 JME5K0 .EJ6 PEOY
#EOK7 JK5 DKM[E5K7HI; NKD 567 OE5QK5; B N989M 5LDKXK50 -9ˆ
FLDK RNEM6I; ID 8MEJK5 c'•$– E[9M9OED JME5‹ 2 RKO T59PHKM
U6[K NE:E 79 ME[L5Š 4 N6FGDL VE UE5KNLRI JE[M9 5O65‹ \56ˆ
R7E; ID 8ME:7KFL #EOK7K; NE 5b9 ]TQG] RGE:E 5KbDE [YFE 5
:EMEJ6 X7KPNL RFYb[Y; NK 5R94b F9DT9; 76b NYN0 & N989M E7ˆ
ID NYN bLNL‹

#EOK7 8E[KQL5 89M9J RE[E] OE7E8EF6]; XKPTE5 F;[?
6 DY8L5 aFITDY :EM65DL0 .EJ6 86TE5 JE bLJDK0 + pFK5H6p
:EM65DL 79 OEb7K [YFE 8LNL; NKD XKMKX [6FI pFK5DLp bLJED
OK5 UKNDY 6 8YRDK5 NYJL F]J9P; 4 NKD; 76[L R5E6U :ERN9P; •‹;

XK N9 OK5 56J DEbJEZ 5L8LNEZ aFITDL 8FKNY0 (K56NG RKO [6ˆ
:K5 8E :EM65DY0 #EOK7 8MLPTE5 NYJL 6 XERNM65RI X 8LRKM9O0
%9P UEQ Yb9 P 5L8L5 8E89M9JY; XKMKX b9 8MLRNK5 JE PHFCO
7K; iD; NEP 8EQK5 PE:E QKRNY5KNL0 3E[YFL XKDYRDL; 5L8LFL
aFITDY; K NEJ6 8LRKM 86RFK5 8E JMY:Y0 #EOK7 bKF65RI 7K
[KNGDK P 7K [MKN650
4 )YJ7LP NL; #EOK79 ,LFL8E5LQY‹ 4 56JDKXK5 PEOY

8LRKM0 4 (1 ENKD NE[6 DEFENLNLRI X 07LOL; NE 79UKP N9[9
[KNGDE 56JJ6FLNG NK P :EJ60 .EJ6 ID UEN6NLO9T; NKD 6 bLNLˆ
O9T0

#EOK7E56 RI JYODK R8EJE[KFKRI0 !EI5RI N6FGDL; VE [KNG;
A> 79 8ERFYUK‰0 2F9 8LRKM Y8957I5 PE:E; VE R9 JYM7LHI; VE
OYRLNG 8ERFYUKNL0

X



4 ?? 4

#EOK7 8E59M7Y5RI JEJEOY 5b9 86X7E 559Q9M6 8I7LP 6 X
XKO6MEO XKMKX b9 5LOK:KNL; VE[ [KNGDE PE:E 56JJ6FL50 2F9;
86J6PTE5TL JE UKNL; 8E[KQL5; VE NKO Yb9 8E:KT97E R56NFE0
,ENEM:K5 XK J59M6; 4 XKRY79760 -LFKI5RI 6 86TE5 R8KNL 5
8E56NDY0

3MY:E:E J7I 5MK7H6 556PTE5 Y UKNY; ID NKO [YFK 5RI
R6OI0 (6 7K DE:E 79 :FI7Y5TL; R65 7K FK56 6 RLJ65 IDLP QKR
OE5QDL; NEMEUN]QL 8KFGHIOL 8E RNEF60 -R6 OE5QKFL; K [KNGˆ
DE; NMEUL JL5Y]QLRG; 8E:FIJK5 7K 7GE:E; JYOK]QL; VE OE4 0
b9 8EDKI5RI NK 8MLPTE5 8EOLMLNLRI X [MKNEO0 (9 DKXK5
76QE:E; 4 bJK5 8EDL RKO EXE59NGRI0
4 \7K‰N9 VE; NKNYŠ 4 8EQK5 #EOK70 4 +KD NKD 7KO bLNG;

JKD 5L FYQQ9 EJJ6F6NG O9790 "JJKPN9 OE] QKRNG; NE I RKO RE[6
bLNL4OY; K 5L RKO6 RE[60

%9‘ 5R9 567 DKXK5 IDERG NKD; OE5 [L NE [KNGDE [Y5 5L797
XK 5R9; VE [YFE 5QEMK0 %NKMLP %L5KT 8EOE5QK5; K NEJ6 R8Lˆ
NK5RIB
4 2 VE4b NL X R5E‰] QKRNDE] ME[LNL4O9TŠ
4 .E 5b9 OE‰ J9FE; VE RUEQY; NE P XJ‰FK]; 4 56JDKXK5

RKO9 NKDLO ME[EO; ID 6 8E89M9JY; #EOK70
4 .K V94b 5E7K 8EDL 79 N5EI; NE NL 5b9 O976 RDKbL;

VE[ I X7K5; 7KVE JK5KNL0
4 .KNY‹ 4 EX5K5RI 397LR0
4 <E5QL‹ 4 89M98L7L5 [KNGDE; [EIQLRG 5QEMKT7GE:E0
4 c P [9X N9[9 X7K]; VE ME[LNL; K DEFL 79 5J9MbLT IXLDK;
NE X UKNL 5LPJL‹
4 <Eb9 UKXIP7Y5KNL4O9T; #EOK79; 7K R5EZP QKRNH6Š 4

8LNK5RI X7E5Y [KNGDE0
4 (9 UEQY I UKXIP7Y5KNG; 4 DYO9MH6] XK59JY; 4 56J4

DKXK5 #EOK70 q
+YO9MH6] 000 cDY4b NE DYO9MH6]Š
+KDY] RUEQY; NKDY P XK59JY; K 5L JEFb76 O976 OE]

QKRNDY EJJKNG0
,E5L797; DKb9TŠ 4 R8ED6P7E :E5EML5 [KNGDE0 4 2

ID 79 56JJKOŠ
4 .E 8EPJY 5 5EFERNG; NE 5KR 6 8MLRLFY]NG EJJKNG0
4 (Y; 8EDL NKO 8MLRLFY]NG; K N989M I NE[6 ERG VE RDK4

bYB 86JEbJL V9 NMEUL; 7K5QLRI 8E5KbKNL [KNGDK P [MKN65 NK
79 DLJKNLRI X DYFKDKOLS 7K5QLRI R89MTY X7E5Y ME[LNL; TKˆ
7Y5KNL XME[F979 JE[ME NK 79 UEJLNL B cEKW JE bLJK; NE
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:EJ6 I NE[6 P JKO QKRNDY; ID 8E[KQY; VE X N9[9 UKXIZ7 RNK50
2 8EDL RGE:E 79 [YJ9; NE P X 7KTE:E JE[MK 76QE:E NE[6 79
[YJ90

,E N6P OE56 [KNGDE 8E59M7Y5RI NK P 86TE5 X UKNL0
#EOK7 ERNK5RI 76 5 RLU; 76 5 NLU0 -67 N6FGDL RDKXK5B
4 (Y; I NKD 79 JEX5EF]‹ %9 :MK[6b‹ 4 YRNK5 6 86TE5;

OE5 [L RF6JDEO XK [KNGDEO0
.MEUL X:EJEO [KNGDE 59M7Y5RI0
4 2 VE; 5b9 86TE5Š
4 ,6TE5‹ 4 56JDKXK5 7KRO6TDY5KNE 397LR; MKJ6]QL; VE

NKD E[6PTFERI0
4 2 ID 7K OE] JYODY; NKNY; 4 RDKXK5 \67GDE; 4 NE 5L

DMKV94[ XME[LFL; ID [L R8MK5J6 56JJ6FLFL #EOK7K0
4 )E:E4b NE NKD; VE DMKV9Š 4 R8LNK5 X79UENI [KNGDE0
4 -6JJKNL; VE[ 567 YXI5 NK MEXOK7NKQL5 8MKH9]4DM65K5L4
H9] XKME[F979 JE[MEŠ
4 .K 5b9; NKNY; ID 567 RKO R9[9 79 7K8MK5LNG; NE 5L PEˆ

:E 79 7K8MK5LN90 -E7E4b 6 PE:E QKRNDK NYN ‰; 4 6 567 b9 MEˆ
[L50 2 OEb9 567 ID RNK79 RKO UKXIZ7EO; NE 56XGO9NGRI P JE
ME[ENL; TK7Y5KNLO9NGRI0
4 2 5b94b‹ %KO9 NKDLP‹ 4 :FYXY]QL 8MEOE5L5 397LR0
4 -LJ7E P X[EDY0
4 .K 5b94b 6 OL PE:E FYQTLO 79 XME[LOE; K N6FGDL [Y4

J9 R5KMDK NK FKPDK NK [6PDK0 2 ID 56XGO9 R5E] QKRNDY; NE VE
NKO Yb9 X 79] [YJ9; N9 [YJ9; K UEQ Y 7KR Y R9O6 RNK79 NLUE;
XFK:EJK X7E5Y [YJ9; 4 JE5EJL5 R5E:E \67GDE0

<KNL 5RNMI:FK 5 MEXOE5Y; UENIQL JE8EOE:NL \67GDE560
4 2 \67GDE 8MK5JY DKb9; RNKMLP0 ,ERFYUKP PE:E‹ ' 7KO

F68T9 [YJ9 6 #EOK7E560
• 4 (9UKP b9 R89MTY 8EDEMLNGRI NK 8ETK7Y‰NGRI‹ 4
RDKXK5 [KNGDE0 4 2 OKM7ENMKNE56 76QE:E 79 JKO 6 :E5EMLNL
[6FGT9 8ME R9 79 UEQY0

\ NLO 8E59M7Y5RI NK P 86TE5 X UKNL JE ME[ENL; K RL7L
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